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The New Risks
In Crypto

Is the Trump administration setting
up the crypto market for a fall?
Plus, how quantum computing

could upend Bitcoin.
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Sector SPDRs allow you to invest in pieces of the S&P 500. Like Utilities. While adding diversification and reducing single stock risk. These ETFs combine

the diversification of a mutual fund and the tracking of an index with transparency and liquidity.
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UP & DOWN WALL STREET

Under older calculation methods, says Research
Affiliates’ Rob Arnott, the CPl would have
registered a 19.5% surge in 2022, not 9.1%.

TIPS Prices Are Tie
To CPL. Butlslta'True
Measure of Inflation?

fter President Donald
Trump’s sacking of
the commissioner of
the Bureau of Labor
Statistics in the wake
of a weak July em-
ployment report, in-
vestors will be parsing this coming
week’s consumer-price-index release
even more keenly.

The CPI is the most widely fol-
lowed of all inflation measures, used
to set many highly visible gauges such
as cost-of-living increases for Social
Security, even if the Federal Reserve
uses a different index as its inflation
guide. For investors, the CPI is key
because it determines the inflation
adjustment for Treasury inflation-
protected securities, or TIPS.

“The $2.1 trillion market for TIPS
is built on a foundation of trust in the
construction of the CPI data, which
is produced by the BLS. As such, the
integrity of this data is at least as
important as the employment data,”
wrote Michael Feroli, chief U.S. econo-
mist at J.P. Morgan, in a research note
this past week.

“In a scenario where TIPS are un-
able to provide a hedge against infla-
tion because of the uncertainty around
the CPI index published by BLS, its
overall demand might start decreas-
ing,” wrote Morgan Stanley fixed-
income analysts Aryaman Singh and
Matthew Hornbach in a client note.

In other words, if the market
senses the CPI is being suppressed
@ artificially, it will exact a penalty in the
& form of a lower price for the securities,
F which translates into a higher yield.
The import extends beyond these

BY RANDALL
W. FORSYTH

inflation-indexed securities. “Quite
simply, bonds and TIPS are joined at
the hip,” said Rob Arnott, chairman
and founder of Research Affiliates and
a longtime analyst of inflation-indexed
securities, in an interview.

The real returns of both types of
securities are affected identically,
which in turn affects the valuations
of equities.

Manipulation of government-
issued economic statistics would
hardly be unprecedented. Chinese
government data have a long history
of hitting official targets nearly as
accurately as General Electric used
to top earnings-per-share estimates
by a penny in the Jack Welch era.

Argentina routinely manipulated
its inflation numbers in the past de-
cade as prices soared. And Turkey’s

official inflation numbers, reflecting
an 80% jump in prices, were less
than half what private economists
published earlier this decade. Turk-
ish President Recep Tayyip Erdogan
responded by firing the central bank
officials who opposed his bass-
ackward insistence that high interest
rates caused the inflation.

What’s more nettlesome to Arnott
is how the calculation of the U.S. infla-
tion numbers keeps getting changed,
invariably to produce a lower number
by diminishing the most bothersome
cost pressures.

Perhaps the most notorious example
was how the “core” inflation concept
was born during the initial surge of the
great inflation of the 1970s. Following
the Organization of the Petroleum Ex-
porting Countries’ quadrupling of oil
prices and a sharp rise in food prices,
so-called core inflation excluded food
and energy prices, which were deemed
to be outside the influence of monetary
policy. That the surge in commodity
prices followed the severing of the dol-
lar’s value to gold in August 1971 was
dismissed by policymakers.

But Arnott points to changes in how
the overall CPI is calculated, not the
core version. In the early 1980s, house
prices were supplanted in the index by
the hoary notion of “owners’ equivalent
rent,” a construct that asked home-
owners to estimate how much they

“Owners’ equivalent
rent” supplanted
house prices in the
1980s in the con-
struction of the
consumer price
index. The change
had the effect of
dampening the
impact of soaring
house prices on
the most widely
followed inflation
measure.

would pay to rent their own houses.
That has had the effect of dampening
the inflation impact of soaring house
prices, a painful fact of life for people
trying to buy a home.

Arnott credits former Treasury
Secretary Lawrence Summers (with
whom he rarely agrees) for pointing
out how the BLS rule changes from
four decades ago masked the Covid-era
inflation. Under the current rules, the
year-over-year CPI change hit 9.1% in
2022 as home buyers bid up prices
with 3% mortgages. That was the high-
est since the 14.7% peak in the CPL.

But, Arnott observes, under the old
method, the CPI would have regis-
tered a 19.5% surge, even worse than
the peak inflation of the early 1980s,
which spurred the Fed under Paul
Volcker to lift interest rates to 20%.

Economists debate the true infla-
tion impact of house prices. How
much reflects the cost of living and
how much is an asset price, like
stocks? (Let’s leave the question of
asset inflation for another day.) But
the BLS’ calculation that healthcare
costs have declined over the past five
years utterly beggars credulity, Arnott
says. The agency comes to that conclu-
sion from an estimation of insurers’
profits. “That’s insane,” he declares.

For investors, the prospect that
the CPI may not reflect true inflation
should diminish the price of TIPS,
write Macquarie strategists Thierry
Wizman and Gareth Berry in a client
note. In turn, manipulation of the CPI
could steepen the U.S. Treasury yield
curve. That is, longer-term bond
yields’ premium over short- and inter-
mediate yields could increase to com-
pensate for higher future inflation,
which could be understated.

If that were come to pass, it would
thwart the Trump administration’s aim
to lower the 10-year Treasury yield, a
benchmark for many private borrow-
ing costs, notably home mortgage rates.
If so, it would backfire in a similar
manner as pressure on the Fed to lower
its short-term policy rate, which has
been followed by higher bond yields.

The suppression of reported
inflation would mean that inflation-
indexed investments such as TIPS
would underperform, write the Mac-
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Up & Down Wall Street (continued)

quarie strategists. A better hedge would be
gold, which should benefit if the CPI is ma-
nipulated. In that case, you would want real
assets whose compensation doesn’t rely on
“official” inflation data, they conclude.

egardless of perceptions about its

veracity as an inflation measure,

the July consumer price index

will probably prove to be the key
event for the week for the interest-rate,
currency, and equity markets.

Indeed, Tuesday’s CPI release will mark
a “moment of truth on tariffs,” according
to Piper Sandler economist Jake Oubina.
Core goods prices are expected to show an
uptick reflecting import fees, which should
result in an 0.3% rise in overall core CPI
(which excludes those extraneous food and
energy costs) and a 0.2% rise in the head-
line number.

On the latter score, Deutsche Bank econ-
omists estimate that the overall CPI will be
held down by a 2.4% seasonally adjusted
decline in gas prices for the month. That’s
even though AAA found virtually no
change for the nationwide price at the
pump over the past month, with regular
fuel staying within a penny of $3.15 a gal-
lon. If Mark Twain came back to observe
this, he might well opine on lies, damned
lies, and seasonally adjusted statistics.

Even with this fudge factor, the bank’s
economists figure the expected July monthly
increases would lift the year-over-year rise
to 2.8% for the headline CPI and 3.0% for
the core measure, increases of 0.1 percent-
age point for both. At Federal Reserve
Chair Jerome Powell’s July 30 news confer-
ence following the central bank’s recent
policy meeting, he emphasized those year-
over-year changes to avoid any single
month’s impact.

But those 12-month trends are moving
in the wrong direction from the Fed’s 2%
inflation target. Prices are rising closer to
a 3% annual pace, while the economy’s
growth trend is slowing (even apart from
the first half’s tariff-induced perturba-
tions) to below 2%. That may be something
like stagflation lite (certainly less satisfying
than a heartier brew of an economy grow-
ing faster than prices).

Moreover, RBC Capital Markets econo-
mists Mike Reid and Carrie Freestone
wrote in a client note that “we do not an-
ticipate next week’s [CPI] data will fully
capture the impact of tariffs on consumer
prices,” no surprise as a new series of
levies took effect this past Thursday.
Upward pressure from previous tariffs
should emerge first in the producer price

index, due on Thursday, which they see
rising 0.4% for the headline number and
0.5% for the core reading.

Higher-than-forecast increases could
lessen the Fed’s leeway to cut its federal-
funds target at next month’s policy meet-
ing, they add. The CME FedWatch site
puts an 89.4% probability on a quarter-
point reduction from the current range of
4.25% to 4.50% as of Friday, virtually un-
changed from a week earlier following the
weak July employment data.

An above-consensus CPI report could
also spark a selloff in Treasuries, accord-
ing to James Reilly, senior market econo-
mist at Capital Economics. That market
struggled this past week following a series
of weak auctions, which were a “reminder
that huge public debt to GDP ratios are
not going anywhere fast,” he wrote in a
client note.

That was no deterrent to the stock mar-
ket’s continued advance, however, with the
Nasdaq Composite adding 3.87% to end the
week at a record, while the S&P 500 added
2.43% for the week and ended on Friday
within a hair of its record touched on Mon-
day. The Dow Jones Industrial Average
tacked on 1.35% but was still off 1.86%
from its peak reached last December.

Beyond those headline averages, the
bubbly aspects of the market were hard to
avoid. Initial public offerings are heating
up, while valuations among technology
darlings were off the charts, with Palantir
Technologies trading at 100 times reve-
nue (hat tip to Doug Kass of Seabreeze
Partners).

It’s a “Twice in a Lifetime” experience to
Evercore IST’s strategy team led by Julian
Emanuel, who was channeling Talking
Heads while recalling the dot-com bubble
at the end of the last century. What'’s for-
gotten is that there were then four draw-
downs of 10% or more before the final
117% surge from August 1999 to the March
2000 peak. A pullback of 7% to 15% is
their call going into October, not atypical
for that time of year.

So they advise hedging some of the
outperformance of artificial-intelligence
stocks by buying put options on the
Invesco QQQ exchange-traded fund
or replacing stockholdings in winners
such Nvidia or Amazon.com with call
options, which provide limited loss
potential while maintaining upside.

In other words, Emanuel et al. see a late
summer meltup before a fall swoon. Same
as it ever was, same as it ever was. B

email:randall.forsyth@barrons.com
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STREETWISE

Yeti shares soared after our 2019 bullish article,
then backtracked. New products can keep the
company on Wall Street’s radar.

Yeti Might Be Out of
The Woods Aftera
Drinkware Spill

y car recently began
making a clanging noise
while braking and accel-
erating. The fix would be
free, I knew from experi-
ence—adjust the driver’s
seat forward, and then
remove the empty water canisters left
rolling on the floor. These are hulking
metal affairs from Stanley, Yeti, and
Owala. My family has somehow accu-
mulated more than a dozen, and after a
weekend of hauling kids to sports, the
rear of our car brings to mind spent
oxygen tanks littering the final ascent
of Mount Everest.

I somehow survived childhood by
drinking water before leaving home,
and slurping from the occasional
drinking fountain or garden hose.
Today, standard loadout for a kid on
the move includes 32 filtered ounces,
chilled and sealed in combat-grade
steel. Would you believe that these
vessels can prove too small? Asked for
upgrades, I found plastic 64-ounce
Thermos jugs on Amazon discounted
from $25 to $20—fine for my son, but
my daughter deemed them deeply
uncool. So off I went to Dick’s Sport-
ing Goods, where endless rows of
insulated drinkware now dwarf dis-
plays for sports equipment. It turns
out that Yeti Holdings recently intro-
duced a 64-ounce Rambler with Chug
Cap. I got soaked for $65.

I wrote favorably about Yeti in Bar-
ron’s back in February 2019 (“This Out-
door Gear Stock Has 60% Upside”).
Shares were just under $22 at the time.
By November 2021, they topped $100.
They’ve now tumbled all the way back
to $32. That includes a 10% drop this
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past Thursday on a poorly received
quarterly report. Net sales fell 4%,
which management blamed on a “more
promotional drinkware environment.”
The company, which will turn 20 next
year, started off making rugged coolers
for anglers and other outdoorsy types.
Today, more than half the business is
drinkware. What if customers have
reached Peak Chug?

Jefferies analyst Randal Konik, one
of Yeti’s biggest boosters on Wall Street,
both in 2019 and now, points out that
management trimmed its sales guid-
ance for the year but raised its profit
guidance. He views that as a sign that
the company is navigating the drink-
ware spill well. Inventory fell, suggest-
ing that sell-through at stores has been
stronger than wholesale orders. The
company is launching 30 new products
this year; it already does tote bags,
camp chairs, dog beds, skillets, flasks,
and much more. Free cash flow is
healthy, management is buying back
stock, and the valuation is down to 12
times next year’s projected earnings.

I have a feeling that I top-ticked the

jug market with my pricey Rambler

splash-out, but drinkware downside
for Yeti might already be priced in.

f you’ve held Johnson & Johnson

stock over the past decade, you’ve

made 129%—just less than half

the return of the S&P 500 index.
Earnings have hovered around $10 a
share for five years. Consumer prod-
ucts had been a drag, but two years
ago the company ripped off the Band-
Aid—and the Listerine, Tylenol, and
Neutrogena—when it spun off Ken-
vue, raising $13.2 billion. Today, J&]J
has a stock market value of $416 bil-
lion, ranking 20th in size among pub-
licly traded U.S. companies, and sec-
ond among drugmakers behind Eli
Lilly, which is riding obesity riches.
But if J&J is too big to ignore, it has
also been too dull to dwell on.

So why did the stock jump 6% in a
day last month after the company re-
ported second-quarter financial re-
sults? Forget what Wall Street says
about earnings or sales topping con-
sensus estimates. The only real upside
surprise is one that moves the stock.
Also, why is J&]J solidly beating the
market year to date, returning over
20%, even though the iShares U.S.
Healthcare exchange-traded fund,
which tracks a basket of drug and
medtech names, is flailing, down 6%?
Things are starting to look, well, bor-
derline pre-interesting.

“We’re entering a new cycle of
growth,” J&J chief financial officer Joe
Wolk tells me. The company has a
drug called Stelara for psoriasis and
inflammatory bowel disease that
brought in $10.4 billion in revenue last
year, and just hit a patent cliff. Wall
Street reckons the drug will do about

BARRONS.COM/PODCASTS
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$4 billion less this year.

“I think investors were skeptical,”
says Wolk. “Can this pipeline that
you've talked about that’s gonna treat
bladder cancer, lung cancer, continue
to have solutions for psoriasis and
inflammatory bowel disease—can they
deliver? And what we’re seeing year to
date is not only is it delivering what
we said; it’s delivering beyond what
we said.”

The drug unit just reported its first
$15 billion quarter, despite losing $1.2
billion in Stelara sales year over year.
Thirteen other drugs grew sales by
double-digit percentages. The com-
pany’s ambition is to be the top oncol-
ogy player by 2030, with sales of more
than $50 billion. It is also focused on
central nervous system conditions like
schizophrenia and depression tied to
bipolar disorder; earlier this year it
agreed to pay $14 billion for a rising
drugmaker there called Intra-Cellular
Therapies. Other deals have added
heft in cardiac devices, which the
company sees as an area of unmet
need and fast future growth.

J&J has exposure to litigation
around talcum powder and ovarian
cancer, which Wolk blames on class-
action advertising and the tort system.
“That really kind of goes against what
the [Trump] administration is for, in
terms of it doesn’t create jobs, it
doesn’t improve GDP [gross domestic
product], and it’s founded on junk
science,” he says.

J.P. Morgan, which rates J&J stock
at Neutral, calls the talc exposure
“highly manageable,” but writes that it
will likely be overly reflected in the
stock valuation until there is more
clarity.

Bulls on Wall Street are in the mi-
nority. One of them, Raymond James
analyst Jayson Bedford, writes that
last quarter was likely the bottom in
terms of organic revenue growth. Con-
sensus estimates have J&]J finally
pushing beyond $10 a share in earn-
ings, toward more than $15 by 2030.
Shares currently trade at 15.8 times
this year’s projected earnings and pay
a 3.1% dividend. B

email: jack.hough@barrons.com
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REVIEW & PREVIEW

k.xecutive
Protection

Big companies are paying up to keep their execu-
tives safe. Even before the horrific Park Avenue
shootings in New York on April 28, security ex-
penditures for C-suite executives of the 500 largest
U.S. public companies were rising sharply, accord-
ing to a new study by research firm Equilar.

The study found that 34% of executives at these
companies received security perks in 2024, up
from 23% of them in 2020. The median security
spend for executives climbed to $106,500 in 2024
from $48,500 in 2020.

The report notes that tech and communication
services companies saw the biggest jump in secu-
rity spending. Nvidia increased its security spend
to $2.2 million last year from $656,000 in 2023.
ServiceNow increased its expenditure to $2.1 mil-
lion in 2024 from $67,000 in 2023.

But other industries are also at risk. Paul Dona-
hue, president of global security services at Constel-
lis, notes in the Equilar report that “industries—and
brands—that are deeply embedded in the daily lives
of citizens are more likely to be focal points for se-
curity concerns and public scrutiny.” That includes
sectors like healthcare, oil and gas, electric utilities,
the automotive industry, and food suppliers.

In the New York attack, a shooter killed two
security personnel and two executives. “For at
least the next 18 to 24 months, a certain level
of security paranoia is warranted,” Donahue
says. = Andy Serwer

Dow Industrials: +587.03

44,175.01

7006.25

Dow Global Index: +16.78

Sign up for the Review &
Preview daily newsletter at
barrons.com/reviewpreview.

Safety First

Tech firms are leading the way in
increased spending on executive
security.

ServiceNow
$3 million

+3,070.6%

Nvidia
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LAST WEEK

Markets: Tariffs were the focus of the
week, but markets tuned out the
noise. On Thursday, levies kicked in
on dozens of countries after months of
extensions. The U.S. hit India with an
additional 25% as punishment for
buying Russian oil. That’s on top of
the 25% it already faces. President
Donald Trump put a roughly 100%
duty on semiconductors, exempting
tech companies that invest in U.S.
manufacturing. Gold hit a high on
Friday, then pared gains after the
White House said it would clarify
“misinformation” about tariffs on the
precious metal. Trump nominated
economist Stephen Miran to fill a Fed-
eral Reserve Board vacancy. On the
week, the Nasdaq gained 3.9%, hitting
a new high, the Dow industrials rose
1.35%, and the S&P 500 climbed 2.4%.

Companies: Apple will invest $100
billion in the U.S., bringing the total to
$600 billion over four years. Firefly
Aerospace started trading Thursday
at $70 a share, 56% above its offering
price, but slumped 17% a day later.
Trump called on Intel CEO Lip-Bu
Tan to resign following questions over
his ties to Chinese firms. OpenAlI un-
veiled its newest AI model, GPT-5.
Trump is considering a public offering
for mortgage giants Fannie Mae and
Freddie Mac as soon as this year.

Deals: Tesla gave CEO Elon Musk a
$23.7 billion stock award to stick
around for at least two years...Walt
Disney struck a deal with the Na-
tional Football League for control of
key media assets, in exchange for a
10% stake in ESPN.

Tuesday 8/12

The Bureau of Labor Statistics
releases the consumer price index for
July. Consensus estimate is for a 2.8%
year-over-year increase, one-tenth of

a percentage point more than in June.
The core CPI, which excludes food and
energy prices, is expected to rise 3%,
compared with 2.9% previously. Trad-
ers have priced in a 90% chance of an
interest-rate cut at the FOMC’s mid-
September meeting, up from 40% be-
fore the release of the jobs report on
Aug. 1, which showed a weakening
labor market. But with two CPI prints
before the FOMC meeting expected to
show accelerating inflation, the other
side of the Fed’s dual mandate will help
determine whether the White House
gets the rate cut it covets.

Wednesday 8/13

A strong second-quarter earnings
season winds down with nearly 90%
of S&P 500 index companies having
reported results. Of those, more than
80% have beaten earnings-per-share
estimates, while about 80% have sur-
passed sales expectations. This week,
Cisco Systems releases earnings on
Wednesday, followed by Applied
Materials and Deere on Thursday.

Friday 8/15

The Census Bureau reports retail
sales data for July. Economists forecast
a 0.5% month-over-month increase,
after a 0.6% gain in June.

$12B  $443B

Global auto mak-
ers’ losses from

Palantir's market
value after strong

President Trump’s earnings. It's now
tariff wars, their in the top 20 in the
biggest hit since S&P 500 just five

the pandemic. years after its IPO.

6 8%

Number of depart-  Portion of actively
ing IRS commis- managed large-cap
sioners this year. U.S. stock funds
Trump fired the that beat their
sitting chief, Billy passive rivals over
Long, on Friday. the past 10 years.

lllustration by Elias Stein
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Paramount
Could Leave

Its Problems
Behind

A new era is dawning for the long-
suffering media company under
new CEO David Ellison, the son of
Oracle’s Larry Ellison.

BY ANDREW BARY

kydance Media has com-
pleted its purchase of Para-
mount, and now David Elli-
son, the son of Oracle’s Larry
Ellison, has a chance to do
what once seemed impossi-
ble—revive the ailing media
company. Investors might want to con-
sider going along for the ride.

Paramount’s stock has been a di-
saster over the past decade. Shares
have dropped 75%, weighed down by
legacy media and all of its problems—
cord-cutting, atrophying cable net-
works, and a tough advertising envi-
ronment. Along the way it burned
investors including Warren Buffett,
whose Berkshire Hathaway may
have taken a 50% hit on an original
$3 billion position bought in 2022 at
about $30 a share and sold two years
later. “I was 100% responsible for the
Paramount decision...we lost quite a
bit of money,” Buffett said at the 2024
Berkshire annual meeting.

But a new era is coming with Da-
vid Ellison and his family. The new
company, called Paramount, a Sky-
dance Corporation, has a set of
high-profile assets, led by the CBS
TV network; a number of CBS sta-
tions; the Paramount movie studio; a
handful of cable networks including
MTYV, Nickelodeon, and Comedy Cen-
tral; and the streaming platform Par-
amount+, and Ellison appears to have
the will and the cash to make a real
go of it. Buying Paramount stock now
means investing alongside one of the

L

b o

world’s richest families in a business
that Ellison is determined to make
work.

“Ellison appears to be positioning
the company to meaningfully invest
for the future,” wrote Richard Green-
field, the media analyst at Lightshed
Partners.

There wasn’t a lot to like about the
deal that merged Paramount and
Skydance. The holders of the publicly
traded Paramount Class B shares got
cashed out of about half their stock at
$15 a share and got stock in new Par-
amount on a share-for-share basis for
the other 50% of their holdings. The
Redstone family, which controlled
Paramount via voting A shares, got
cashed out at a big premium to B
holders, as did public holders of the

There’s a lot to like
about the company
that’s now called
Paramount, a Sky-
dance Corporation.
Here, Paramount
Studios in Los
Angeles.

Paramount, a Skydance Corporation

(PSKY / NASDAQ)
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A stock. A fairer deal would have
paid all holders equally, as media
mogul John Malone has done in re-
cent years in deals in which he held
supervoting stock.

Paramount also appeared to over-
pay for Skydance, a small player in
the entertainment business. It’s pro-
jected to have about $2.3 billion in
revenue this year, against $28 billion
for Paramount, and $275 million of

earnings before interest, taxes, depre-

ciation, and amortization, or Ebitda,
versus more than $3 billion for Para-

mount, based on financial projections

last year. Paramount bought Sky-
dance as part of the transaction, pay-
ing more than $3 billion in stock, a
relatively high price.

There are now about one billion
shares outstanding, up from about
650 million before the deal, and pub-
lic investors own about 300 million
of them. The market value of the
company is $11 billion, plus some $10
billion of net debt. The complex
structure of the deal gave Skydance a
70% economic stake in Paramount
and 100% voting control.

The fact that the deal only got a
regulatory green light after CBS
made a controversial settlement in
July with President Donald Trump
over a 60 Minutes episode that in-
volved a $16 million payment to
Trump’s future presidential library

also left a bad taste in some investors’

mouths. The shares were down 19%
this past week to $10.51, not far above
the 52-week low of $10.

That is all in the past—and there’s
a lot to like about the company now
that the deal is done. David Ellison,
42, an accomplished pilot and film
buff, is the new CEO. The company,
which has a new ticker symbol,
PSKY, also gets the deep pockets of
the Ellison family, which controls
Skydance. Larry Ellison’s net
worth—mostly Oracle stock—has
been estimated by Bloomberg at
$300 billion, second only to Elon
Musk.

David Ellison might be the right
leader at the right time. Despite his
lack of experience running a com-
pany of Paramount’s size, he brings
an outsider’s perspective and tech
sensibility to an industry that has
long been badly run by overpaid vet-
erans who let Netflix come to domi-
nate the business. And he seems to
have a strong vision for where he
wants the company to go. In a letter
posted on Thursday when the deal
closed, Ellison vowed to make Para-
mount into a “leaner, faster, smarter
and more agile company.”

When the deal was announced last
July, Paramount said it aimed to cut
costs by $2 billion annually, and Elli-
son wrote on Thursday that he had
“greater confidence” in the company’s
ability to “not only achieve—but
meaningfully exceed” that target.
Paramount recently signaled a will-
ingness to cut costs by canceling the
Stephen Colbert late-night show next
year and saving a reported $40 mil-
lion annually. (Some observers
blamed politics for the cancellation.)

But it isn’t all about cost-cutting.
There has been speculation that Elli-
son might spin off the cable net-
works, replicating Warner Bros.
Discovery’s strategy, or merge them
with another company’s cable prop-
erties. Another option is to simply
harvest the free cash flow and rein-
vest it elsewhere in the company.
Paramount could also consider a sale
of the company’s valuable group of 14
CBS TV stations, including flagships
in New York and Los Angeles.

Judging from Ellison’s letter, he
seems inclined to double down rather
than pare back the asset base. And
with full control, so much money
behind him, and a still highly profit-
able Paramount to run, Ellison is
under no pressure to sell anything.
Instead, he has the leeway to execute

Eric Thayer / Bloomberg
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his strategy as he sees fit. Ellison also
said Paramount would “supercharge”
creative engines while “scaling” the
flagship streaming service Paramount+
and “increasing investment in pre-
mium, exclusive content.”

hat includes potential invest-

ments in Paramount+, which is

undersized relative to rivals

even with some 78 million sub-
scribers. The service’s strategy has
been to focus on fewer, high-quality
shows like Landman, unlike Netflix,
which produces an enormous amount
of content. And Lightshed’s Greenfield
sees potentially more investing in
sports, where CBS already has a big
commitment to the National Football
League. Thankfully, the Ellisons have
the money to make it work.

“While Paramount and its prede-
cessors were always owner-con-
trolled, Ellison brings one of the rich-
est families in the world into the
equation and more importantly, an
appreciation that technology is just
as important as content,” Greenfield
wrote.

Wall Street still needs to be per-
suaded. Just three out of 25 analysts
covering Paramount stock rate it a
Buy, with about 10 outright Sells,
according to Bloomberg, making Par-
amount a contrarian bet in an out-of-
favor industry.

Investors will be looking for more
clarity on the Ellison playbook and
financials in the coming weeks be-
cause the company hasn’t updated its
guidance since last summer, when it
projected $4.1 billion of operating
income in 2026 and $4.5 billion in
2027. Paramount had paid a dividend
of about 2%, but the company hasn’t
set a new dividend policy yet.

Ultimately, the stock represents a
cheap play on Paramount’s revival
under Ellison. The company is val-
ued at about six times annualized
operating income of about $3.5 billion
in the first six months of 2025—an
inexpensive valuation in an admit-
tedly low-valued industry. The stock
even looks like it has a chance to stay
in the S&P 500 index.

It’s even possible that the Ellison
family could decide to buy out the
public shareholders: The public float
in Paramount totaled just over $3
billion, only about 1% of the Ellison
family’s reported net worth.

With so many ways to make Para-
mount work, it’s a good time to make
a bet on the stock. B
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Buy This Small-Cap

Healthcare Tech Leader

Phreesia, a provider of digital engagement solutions for the healthcare
industry, is capitalizing on several secular tailwinds.

BY DAN VICTOR

f your last visit to a healthcare
provider was missing the cum-
bersome clipboard and paper
forms, that welcome change
may have been thanks to
Phreesia.

For two decades, the Wil-
mington, Del.-based small-cap tech-
nology company has been a leader in
patient intake automation and digital
engagement solutions. With more
than 4,400 healthcare clients—from
entire hospital networks to specialty
practices—Phreesia has nearly tripled

its base since going public in 2019. Last

year, it facilitated over 170 million pa-
tient visits, or about 1in 7 of the U.S.

total, solidifying its position as a leader.

Its impact may just be beginning.

£ With rapidly improving financials,

& including four consecutive quarters of
£ positive free cash flow and solid sales
8 momentum, Phreesia looks like a buy.

Phreesia
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Its platform extends far beyond
patient registration, modernizing
the entire care journey from initial
scheduling and communications to
managing medical payments within
a privacy-protected ecosystem. The
business model benefits from a power-
ful flywheel: Nearly half of its revenue
comes from subscriptions, providing
a predictable revenue stream.

During a conference call with inves-
tors this year, Phreesia CEO and co-
founder Chaim Indig shared how the
company is deploying new artificial-
intelligence capabilities. “Al is enabling
us to do things within the Phreesia
platform and across our network that
we are very excited for and is driving
massive value for our clients,” he said.
“And we think over a very near term,

a return for our investors.”

Complementing these recurring
services, about a quarter of Phreesia’s
revenue comes from its integrated pay-
ment solutions, which earn fees for

processing patient copays and other
out-of-pocket expenses. Phreesia has
also found success with its Network
Solutions group, its most differentiated
source of revenue. This segment trans-
forms its vast patient network and rich
anonymized data into a valuable re-
source for pharmaceutical, biotech,
and medical-device companies.

All of the top 10 global drugmak-
ers use Phreesia for targeted adver-
tising solutions. Unlike broad-reach
mass media like television commer-
cials, which have come under in-
creasing regulatory scrutiny, Phree-
sia’s patient communications are
personalized, focusing on educational
content based on the health profiles
of consenting patients. This approach
means that Phreesia would probably
avoid stricter controls that might be
imposed on other outreach channels.

The company’s financial strategy
is coming together this year. In the
first quarter, revenue rose 15% year
over year to $116 million. Phreesia’s
results also show a decisive shift to
consistent profitability. Adjusted
earnings before interest, taxes, depre-
ciation, and amortization, or Ebitda,
for the trailing 12 months was $54
million, reversing a loss of $18 mil-
lion from the same period last year.

This turnaround was propelled by
a decline in operating expenses as a
percentage of revenue, reflecting in-
creased operational efficiency as the
company scales up, fueling a sharply
higher Ebitda margin. For fiscal-year
2026, which ends in January, Phreesia
is targeting adjusted Ebitda of $85 mil-
lion to $90 million at the midpoint, a
138% increase from last year.

Stephens analyst Jeff Garro argues
that the “stage is set for more operat-
ing leverage.” He believes that the
company’s founder-led, product-
oriented culture supports continued
double-digit growth “well ahead of

Phreesia has nearly
tripled its client
base since going
public in 2019.

Phreesia
Healthcare software developer

(PHR/NYSE) 52-Week Change
$40 19.4%
0 Market Value
$1.6B
2027E EPS
20
$1.34
10 2027E P/E
2023 '24 '25 20.2

Note: Fiscal year ends January. E=estimate. Sources: Bloomberg, FactSet

what gets announced to investors.”
The report further highlights Phree-
sia’s ability to attract incremental ad-
vertising dollars from the pharmaceu-
tical industry as an opportunity that’s
in the early stages. Garro has an Over-
weight rating on the stock with a tar-
get price of $32, implying 18% upside
from Friday’s close at $27.01.

onger term, Phreesia’s profit-

able growth potential is signifi-

cant. Management estimates a

$10 billion addressable market,
benefiting from tailwinds like rising
healthcare spending and the digital
transformation of medicine, helped by
new clients and untapped monetiza-
tion within its existing base.

Backed by a robust balance sheet,
Phreesia’s fundamentals are gaining
quality, a positive sign for the stock
heading into the second half. Valua-
tion looks reasonable, too. Phreesia
shares trade at a 27.7 times forward
price/earnings ratio based on a con-
sensus fiscal-2026 adjusted earnings-
per-share estimate of $0.98. Looking
ahead to fiscal 2027, projected earn-
ings momentum narrows the one-year
forward earnings multiple to a more
attractive 20.2.

Aaron Kimson at Citizens, another
Wall Street analyst bullish on Phree-
sia, reaffirmed a Market Outperform
rating on the stock in May, pointing
to the company’s better-than-expected
first-quarter results and improving
bottom line. He also cited a stock re-
purchase authorization of up to 2.5
million shares, announced earlier this
year, as projecting confidence in the
company’s cash flow outlook.

Phreesia faces competition from
smaller vendors, like privately held
Luma Health, as well as larger elec-
tronic health-record providers, like
Epic Systems and Oracle unit Oracle
Health, which offer alternative pa-
tient intake services. From this
group, Phreesia stands out as the
established pure play in the segment,
with a history of innovation.

Nevertheless, this dynamic industry
landscape is the main risk for Phreesia,
especially if there are signs the com-
pany is losing market share with pay-
ment volumes and its client growth.
Similarly, underwhelming financial
results reflecting execution missteps
would derail stock sentiment.

For now, Phreesia, with a clean
bill of health and digital pulse, pres-
ents a compelling opportunity wor-
thy of a spot in your portfolio.
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Meme-Stock
Stardom Can't
Repair Kohl's

The retailer’s shares have attracted short sellers,
meme traders, and real estate bulls. Who's right?

BY SABRINA ESCOBAR

ohl’s heavily shorted
shares caught the attention
in mid-July of meme-stock
traders, who briefly sent
the stock up nearly 50%.
But the newfound atten-
tion won’t solve Kohl’s
longstanding problems, and investors
shouldn’t mistake the rally for renewed
optimism about the department-store
company’s business.

Nearly 50% of Kohls’ 107.6 million
shares were sold short as of July 15, the
second-highest percentage among U.S.
stocks with a market cap of more than
$1 billion, according to Bloomberg. The
short interest is largely a reflection of
investors’ concerns about the business,
which has seen several years of declin-
ing sales, shrinking profitability, and
management turmoil.

Short sellers sell borrowed shares in
the expectation of buying them back
later at a lower price. Kohl’s stock has
fallen more than 70% since 2021 and
recently traded for $11.42, but the bears
are betting that it will fall even fur-
ther. Meme-stock traders often target
heavily shorted stocks and try to
“squeeze” short sellers by bidding up
the price, which spurs the shorts
to buy back shares to limit losses.

Kohl’s, based in Menomonee Falls,
Wis., operates more than 1,100 mid-
price stores in 49 states, along with
an e-commerce business. Like most
midtier merchants, and especially de-
partment stores, the company has
struggled since the Covid-19 pandemic.
The growing popularity of online shop-
ping has shifted dollars away from the
stores, straining the business model.

Kohl’s earnings fell 48% in the fiscal

year ended on Feb. 1, to $1.50 a share,
on a 7% decline in revenue, to $15.4
billion. Analysts expect the company to
earn 42 cents a share this year, on reve-
nue of $14.6 billion, according to Fact-
Set. Same-store sales have fallen for 13
consecutive quarters, while operating
margins and free cash flow have also
been declining. Adjusted operating
margins were 3.1% in fiscal 2024, down
from 7.7% in 2015.

Kohl’s cut its quarterly dividend in
March, to $0.125 a share from a previ-
ous 50 cents, to focus on conserving
cash and paying down debt. Shares
currently yield about 4.2%.

Kohl’s operating challenges have
been compounded by management
turnover. The company has had five
chief executives in the past 10 years,
each with a turnaround plan that in
many cases reversed changes made
by the prior leadership team.

Under former CEO Tom Kingsbury,
who joined Kohl’s board in 2021 and
held the top job from December 2022
until January 2025, Kohl’s shifted to
more of an off-price model, cutting
back on private-label brands and Kohl’s
Cash coupons and eliminating popular
merchandise categories such as jew-
elry. These actions essentially “fired”
the brand’s core customer, says Chuck
Grom, an analyst at Gordon Haskett,
who rates the stock Underweight.

Kingsbury couldn’t be reached
for comment. A Kohl’s spokeswoman
declined to make a company executive
available for this article, citing the quiet
period ahead of the next earnings re-
port.

The next CEO, Ashley Buchanan,
started to walk back these measures,
but was fired in May after an investiga-

Kohl’s same-store
sales have declined
for 13 consecutive
quarters. Above,

a Lincolnwood, lIl.,
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tion found that he had violated Kohl’s
conflict-of-interest policies by pushing
the company to strike a deal with a
vendor with whom he had a personal
relationship. Interim CEO Michael
Bender, who joined Kohl’s board in
2019, is following Buchanan’s business
strategy, but analysts say the latest ef-
forts may not be enough to get more
people into the stores.

“The market, based on the short
interest, is saying it doesn’t believe that
can happen,” says Grom. “And I don’t
think it can happen, either.”

History suggests that when retailers
lose loyal customers, they rarely get
them back, Grom says. Kohl’s, like
other department stores, is also strug-
gling to connect with younger shoppers
who prefer to shop at specialty stores
or online, he adds.

For all of the skepticism, Kohl’s also
has fans who think it is undervalued.
Some bulls are betting on an improve-
ment in operations, while others say
the value of Kohl’s real estate isn’t re-
flected in its $1.3 billion market cap.

David Swartz, an analyst at Morn-
ingstar, acknowledges Kohl’s business
challenges and management turn-
over, but puts the company’s fair value
at $40 a share, implying upside of
about 260% from recent levels. The
shares are “incredibly undervalued,”
he says, noting Kohl’s margins are so
low that they allow for easy improve-
ment.

Kohl’s commanded far more than
$40 just a few years ago, when it at-
tracted a flurry of buyout offers. Fran-
chise Group, then-owner of The Vita-
min Shoppe, offered as much as $60
a share for the company in 2022, but
later lowered its bid to $53. Kohl’s

board of directors rejected the offer,
and the stock subsequently slid.

Department stores such as Kohl’s
and Macy’s have become attractive
takeover targets due to their low valua-
tions and sizable real estate portfolios.
As of Feb. 1, Kohl’s owned 405 of its
stores and most of its distribution cen-
ters. Swartz says the real estate could
potentially be worth more than his
calculation of the company’s enterprise
value, which he puts at $3.1 billion.

Kohl’s real estate sparked Caleb
Harbert’s initial interest in the com-
pany. Harbert, a small-business owner
and investor who posts his thoughts
about Kohl’s on the social-media site
Reddit, believes the property assets
alone warrant a valuation of at least
$35 a share. He bought shares in April,
hoping a buyout offer or the involve-
ment of an activist investor would
boost their value. Although a meme-
stock run-up and short squeeze wasn’t
part of his thesis, its emergence is a
welcome development, he says.

Meme-stock-related gains could be
short-lived. Kohl’s has already fallen
about 20% from its mid-July peak.
Stocks buoyed by retail traders and
social-media chatter are usually vola-
tile, and the euphoria that comes from
chasing a rally also carries risk.

Kohl’s may have fewer risks than the
short interest suggests. While the com-
pany has $7.2 billion of net debt, in-
cluding leases, according to FactSet, it
recently refinanced its debt, and the
next payment isn’t due until 2029, giv-
ing management financial flexibility
and time to improve the business.

Meme traders might circle back
to Kohl’s and try to squeeze the short
sellers further. But a sustained recov-
ery will depend on management’s abil-
ity to unlock value, whether through
asset sales, other strategic initiatives, or
a turnaround in the business. H

Negative Outlook

Kohl's is the second most heavily
shorted stock in the U.S. among
companies with a market capitalization

of at least $1 billion.
Short Interest

Company / Ticker as a % of Float
Hertz Global Holdings / HTZ 50.8%
Kohl's / KSS 46.3

Avis Budget Group / CAR 45.9
Groupon/GRPN 389

Medical Properties Trust/ MPW  37.8

Note: Data as of July 15. Includes only companies with
at least a $1 billion market value.
Source: Bloomberg

Scott Olson/Getty Images
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share prices rose by more than 13%. Endangered Species
tO C S at The upshot: While it’s still possible These four S&P 500 companies have solid 5% yields.
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Coveted
5% Yield

With elevated inflation, income
investments that can keep up
with the pace of rising prices
are crucial.

BY IAN SALISBURY

nvestors love dividends. But

blue-chip companies that also

boast impressive dividend

yields—think 5% or more—have

become an endangered species.

It isn’t hard to see why inves-

tors might want to own divi-
dend stocks. With inflation still ele-
vated, income investments that can
keep up with the pace of rising prices
are crucial. Bonds, which have been
underwater for much of the past five
years, haven’t been up to the job. Blue-
chip stocks, with solid fundamentals
and solid payout rates, used to fill this
gap. But lately, they have gotten a lot
harder to find.

In the 1980s, the average stock in
the S&P 500 index yielded 3% to 4%.
By 2020, that average payout was
about 1.5%. By June, it had shrunk to
less than 1.25%, according to S&P Dow
Jones Indices, lower than at any point
since the tippy top of the 1990s dot-
com bubble.

For years, dividends have been los-
ing ground to stock buybacks, which
corporate executives tend to favor
because they are more tax-efficient

higher payouts, they tend to signal
danger. “Above the 5% mark, you're
entering the twilight zone,” says Julien
Albertini, portfolio co-manager of the
First Eagle Rising Dividend fund.

To further avoid the risk of divi-
dend cuts, we looked for companies
whose payouts amounted to no more
than 75% of free cash flow and which
Wall Street analysts expect to grow
earnings at least 5% this year.

The screen yielded just four names—
down from nine when we ran a similar
experiment earlier this year: Bristol
Myers Squibb, Edison Interna-
tional, Prudential Financial, and
Interpublic Group. Interpublic
agreed to be acquired by rival advertis-
ing conglomerate Omnicom Group
late last year, suggesting that the list
could soon shrink to three. Still, while
none of these names are without warts,
all four may be worth considering if
yield is a prime concern.

Like other stocks on our list, Bristol
Myers sports a yield that’s high—
5.4%—in part because its stock price
has fallen so far. Shares have tumbled
nearly 20% this year, as investors
worry that its drug pipeline lacks
potential replacements for aging hits

Source: Bloomberg

Bristol Myers
Squibb is earning
enough to support
its dividend.

like Eliquis and Opdivo. Investors got
another disappointment on July 31
when the company cut its 2025 out-
look for operating earnings, reflecting
costs tied to a partnership with Ger-
man company BioNTech, which is
developing new cancer therapies.

Still, for investors willing to pa-
tiently pocket the dividend, Bristol
Myers has a lot to offer. Sales of
Cobenfy, which the Food and Drug
Administration approved to treat
schizophrenia in September, look
promising. And with shares trading
at just seven times forward earnings,
Bristol Myers is at one of the cheapest
valuations it has seen in decades.

Despite its travails, Bristol Myers
is easily earning enough to support its
dividend, with plenty left over to invest
in new drugs, says John Buckingham,
portfolio manager at Kovitz, which
owns the stock.

Wall Street analysts expect Bristol
Myers to earn $6.50 a share for 2025,
handily covering the $2.48 it spends
on quarterly payouts.

Prudential, which Buckingham also
owns, yields 5.2%. The insurance com-
pany’s share price has languished, de-
clining about 14% in 2025, as the com-
pany labors to shift its business mix
away from risky variable annuities.
Still, Wall Street analysts expect earn-
ings per share to grow 9% this year to
$13.76. That should be plenty to cover
the $5.40 cost of the dividend.

Edison International, the highest-
yielding stock on the list, with a divi-
dend yield of 6%, has been dogged by
questions surrounding its role in Janu-
ary’s Los Angeles wildfires. Still, ana-
lysts expect profits of $6.06 a share for
2025, compared with a $3.29 a share
dividend. “Even if Edison faces modest
fire costs and liabilities, we think it will
be able to continue its streak of 21 con-
secutive annual dividend increases,”
wrote Morningstar analyst Travis
Miller in a recent note.

One dividend that investors may
miss is Interpublic Group’s. The stock
yields 5.3%, but that is likely to drop
somewhat later this year when the
advertising giant is acquired by rival
Omnicom. The combination is de-
signed to save about $750 million a
year in costs, while giving the com-
bined firm the heft it needs to compete
in an ad landscape transformed by
web properties like Google and Face-
book and now under the looming
threat of artificial intelligence.

As a result of the all-stock deal,
Interpublic’s shareholders will re-
ceive 0.344 share of Omnicom for
each Interpublic share they own,
ending up with about 39% of the
combined company. “The deal could
yield cost savings and bring scale”

to Omnicom, CFRA analyst Alex
Fasciano, who maintains a Buy
rating on Omnicom, wrote in a note.

% and because they boost earnings per
—E share, often a big factor in bonus cal-
& culations.
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Lately, however, the bull market has
played a role. Fast-rising stock prices
mean higher price/earnings ratios; they
also compress dividend yields. For the
year ended on June 30, S&P 500 com-
panies increased the amount they spent
on dividends by more than 8%, but

One bit of good news: When we
expanded our screen to include solid
companies with a yield of at least 4%
rather than 5%, Omnicom, with a yield
of 4.1%, made the new list. Interpublic
shareholders can still count on pocket-
ing some substantial income. B
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bers of President Donald Trump’s cabi-
net and leadership team took turns
extolling a newly released 160-page
White House road map for embedding
crypto into Americans’ everyday lives.

“It’s a pretty wild feeling to see so
many people celebrating what this
administration is doing, when 12
months ago the same individuals were
in literal fear of these agencies,” said
one crypto executive who attended the
White House event. “We’re winning.”

The Trump administration’s about-
face on crypto has led some main-
stream financial institutions to em-
brace what was once a fringe
investment. Banks that were all but
prohibited by regulators from doing
business with digital-asset firms are
now being encouraged to dive in. Com-
panies that securities regulators sued
are now being courted to implant
themselves into the systems Americans
use to pay mortgages or buy groceries.

The last time crypto suffered a
major crash—leading to the failure of
crypto exchange FTX in 2022—there
was virtually no effect on the economy
or wider financial system. The next
time, that’s unlikely to be the case.

“All the guardrails are being
removed at once,” says Lee Reiners,

a fellow at the Duke Financial Eco-
nomics Center. “There will be another
downturn, and when it happens, the
pain will be acute.”

Trump administration officials say
cryptocurrencies and blockchains
could drive innovations that help in-
vestors and propel the U.S. economy.
Supporting the industry will keep
new crypto jobs in the U.S,, they say.
A crypto transition is inevitable, they
say, and Americans should benefit.

Crypto prices have soared since
Trump’s election. Bitcoin, the largest
cryptocurrency, has risen 71%, to
$116,600, while Ether, the second-
largest, is up 56%. The boost is also
helping trading platforms like Coin-
base, which is up 50%, to $294 a
share, and Robinhood Markets,
which has more than tripled to $101.

The Trump administration’s regu-
latory shift has made some analysts
ebullient. “As Bitcoin believers, this
gives us goose bumps seeing how far
the space has come,” wrote Cantor
Fitzgerald analysts in July, pointing to
a portion of the White House report.

Crypto’s power in Washington is
new. Trump in his first term said
crypto was “based on thin air,” and
after leaving office in 2021 told Fox
Business that it seemed “like a scam.”

Those views changed abruptly in 2022,
after Trump made millions of dollars
off a type of crypto called nonfungible
tokens. Those “Trump Digital Trading
Cards,” which depicted the then-for-
mer president as a superhero, cowboy,
and other characters, sold for $99 each.
His family helped launch its own
crypto businesses, including World
Liberty Financial, which issues tokens
and is creating a crypto borrowing and
lending platform. The Trump Media
and Technology Group, known by its
ticker DJT, in August disclosed that it
owns $2 billion in Bitcoin and Bitcoin-
tied securities. The Trump family is the
company’s largest shareholder.

Industry executives promised
Trump before the election that they
could bring in millions of dollars in
campaign donations, and Trump began
to openly promote himself as the
crypto president, making himself the
first major-party nominee to take Bit-
coin donations. The industry became
one of the biggest spenders in the 2024
campaign, helping to elect not just
Trump but also dozens of Republican
and Democratic lawmakers who prom-
ised to push pro-industry regulations.

The result has far exceeded expec-
tations. The Securities and Exchange
Commission in the Trump adminis-
tration’s opening weeks dropped cases
and investigations against Coinbase,
Kraken, and Robinhood, among oth-
ers, for allegedly violating securities
laws, which the companies had de-
nied. Perhaps most remarkably, the
SEC in May tried to reverse an injunc-
tion and reduce a penalty it had al-
ready won in court against Ripple for
selling unregistered securities. The
judge in that case rejected the move.

The Trump administration, with
help from Congress, hasn’t simply
pulled back on Biden-era prosecu-
tions. It’s actively encouraging tradi-
tional financial institutions to become
more involved in crypto.

In April, banking regulators with-
drew guidance issued under Biden that
essentially required banks to seek per-
mission before embarking on crypto-
related business, like custodying digital
assets. They also encouraged banks to
do more business with digital-asset
firms, which had said they’d been un-
fairly shut out of basic banking ser-
vices during the Biden administration.

Banks are moving quickly. Bank
of America CEO Brian Moynihan
and Citigroup CEO Jane Fraser on
the companies’ earnings calls in July
said they’re considering launching

“stablecoins,” a type of cryptocurrency
pegged to the dollar. JPMorgan Chase
CEO Jamie Dimon, who in the past has
called Bitcoin a “Ponzi scheme,” said
that he wants his bank to be “a player.”
Some banks have begun to offer loans
to customers using Bitcoin exchange-
traded funds as collateral.

The crypto push could get super-
charged over the coming months.
Trump in July signed into law a bill
regulating stablecoins. The law requires
the coins to be backed by safe assets
such as Treasury bills, bank deposits,
and money-market mutual funds.

One concern is that the law gives the
go-ahead for stablecoins to be widely
used in payments, even though their
recent history suggests they may be
riskier than other payment methods,
says Amanda Fischer, who served as
chief of staff for Biden SEC Chair Gary
Gensler.

In 2023, the value of Circle Inter-
net Group’s USDC, the biggest U.S.-
based stablecoin, dropped as low as
88 cents on the dollar on crypto ex-
changes after the company revealed
that much of its reserves were locked
up in Silicon Valley Bank, which
failed that spring. The Biden adminis-
tration agreed to bail out uninsured
depositors, and the token recovered.

The consequences could have been
much more dire if Americans had
widely used the coin for payments,
says Fischer, who is now policy direc-
tor at Better Markets, a group that
advocates for tighter financial regula-
tion. If someone had tried to use
USDC to pay for groceries when it
traded below $1, for example, the store
would have had to decide whether to
trust that they would eventually be
able to redeem it at face value or to
force the customer to take a haircut.

“If you run a local mom-and-pop

The Stablecoin Boom
The market capitalization of the biggest U.S. stablecoin, Circle’s
USDC, has more than doubled in two years.

$80 billion
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convenience store, are you supposed
to keep a currency conversion chart
on the wall, depending on what stable-
coin someone uses?” asks Fischer. If

a stablecoin lost its value, “there
would be tremendous pressure on

the government to bail it out.”

If stablecoins became large enough
and destabilized, a run could even put
pressure on Treasuries, as investors
raced to cash out, Fischer says.

Circle executives have said that
though the price of USDC fell on
exchanges during the 2023 episode,
the company has never failed to
redeem USDC for a dollar.

Some financial experts have made
the argument that regulators’ attempts
to discourage banks from doing busi-
ness with digital-asset firms in itself
caused the problem. After regulators’
warnings, only a handful of banks
were willing to accept crypto busi-
ness, concentrating risk and making
them susceptible to failure when the
industry collapsed.

The Trump administration has
also begun to remove the Biden-era
restraints keeping crypto out of many
Americans’ retirement savings ac-
counts. In 2022, the Department of
Labor issued guidance warning com-
panies that it would have “serious con-
cerns” about plans that offered invest-
ments tied to cryptocurrencies, sug-
gesting it would breach companies’
fiduciary duty. Trump’s Department of
Labor rescinded that guidance in May.

The next month, Federal Housing
Finance Agency Director Bill Pulte
ordered mortgage giants Fannie Mae
and Freddie Mac to study allowing
crypto assets to count toward home
borrowers’ assets without having to
convert them into cash. A group of
Democratic senators wrote Pulte a
letter arguing the move “could pose
risks to the stability of the housing
market and the financial system.”

Though Fannie and Freddie con-
sider other volatile assets, like stocks,
in underwriting a mortgage, the sena-
tors argued that the cryptocurrency
market’s historical volatility and rela-
tive illiquidity, compared with the
stock market, made it less likely that a
borrower could quickly convert to cash
at a good price to stave off a default.

Some crypto skeptics say that
the U.S. has seen such deregulatory
pushes before, and with dire conse-
quences. In 2000, Congress passed
the Commodity Futures Moderniza-
tion Act. The law essentially prevented
the Commodity Futures Trading Com-
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mission from overseeing over-the-
counter derivatives, a move the White
House supported to ensure that novel
business remained in the U.S. Those
derivatives, which included credit-de-
fault swaps, contributed significantly
to the 2008-09 financial crisis.

“Crypto is sold as the future, but
the policies backing it are in many
ways taking us back to the past,”
says Brookings Institution fellow
Tonantzin Carmona. “We’re embed-
ding something that is poorly under-
stood into our financial system.”

The blockchain industry’s next tar-
get could be the stock market itself. The
SEC says it’s exploring ways to allow
companies to quickly begin offering
“tokenized securities”—essentially
stocks that trade 24 hours a day,
seven days a week, on blockchains.

Kraken in May said it would begin
offering tokenized stocks of companies
including Apple, Tesla, and Nvidia to
investors outside the U.S. Coinbase has
said the SEC should offer regulatory
relief, allowing it and other exchanges
to offer tokenized securities quickly.
Crypto executives say the tokens would
also reduce trading costs and enable
faster settlement.

The request set off alarm bells at
trade groups representing traditional
finance firms, which said tokenized
stocks could fragment the equities mar-
kets and circumvent securities rules
that traditional players have to follow.

The Securities Industry and Finan-
cial Markets Association, a trade group
including broker-dealers and invest-
ment managers, said in a letter to the
SEC this summer that the crypto firms’
moves raise “fundamental questions as
to how investors would be protected.”

The Healthy Markets Association,

a trade group including major inves-
tors such as the California Public Em-
ployees’ Retirement System, compared
exempting tokenized securities from
some regulations to the lack of rules for
equity derivatives that helped lead to
the collapse of family office Archegos
Capital Management and to the “flash
crash” in 2010, when the Dow Jones
Industrial Average collapsed 9%
within minutes before recovering.

“It is ludicrous to have highly com-
plex rules regulating order submis-
sions, trade increments, fees, reporting,
and more in one set of financial prod-
ucts, and then create a parallel uni-
verse to trade economically equivalent
financial products without those same
sets of protections for the integrity and
stability of the markets,” wrote Healthy

Markets CEO Tyler Gellasch.

A Kraken spokesperson said the
company supported the SEC’s efforts
exploring tokenization.

Industry executives and other sup-
porters say crypto’s risks to the finan-
cial system are overblown and that
blockchain technology could bring
lower costs, greater convenience, and
economic growth, as companies are
encouraged to come to the U.S. rather
than build in other countries.

Coinbase in submissions to the SEC
has said tokenization could lower
transaction costs, increase transpar-
ency, and reduce trade-execution risk.

“If you look at every financial crisis
we’ve experienced in the U.S. in recent
memory, it’s largely been caused by
two things: leverage and opacity,”
says Coinbase Chief Legal Officer
Paul Grewal. “Crypto has nothing
to do with either of those things.”

Grewal notes that past crypto
crashes have seen the value of Bitcoin
and Ether drop by more than 80%. “In
each case, no government intervention
was required. There was not a single
bailout required by anybody,” he says.

The White House and some law-
makers also say that it is disingenuous
to argue that putting in place crypto-
specific regulations, where there had
been none, will increase risks.

One White House official in an
interview with Barron’s pointed to the
stablecoin law. The official notes that
issuers will now have to hold 1-to-1
backing, be subject to audits, and meet
anti-money-laundering standards. “A
lot of the tech in this space is going
to undergird what the new financial
system looks like,” the official says.
“What’s the alternative? We just don’t
put in protections for consumers?”

The Trump administration isn’t
nearly done with its pro-crypto push.
The 160-page plan released at the
White House event said that the Com-
modity Futures Trading Commission
should consider guidance on how
digital assets can be used as collateral
for derivatives, and for the CFTC and
SEC to consider regulatory sandboxes
to let crypto firms test new products
without being subject to the full
weight of regulations. The day after
the report’s release, SEC Chairman
Paul Atkins said he’'d launch an agency-
wide effort to “enable America’s finan-
cial markets to move on-chain.”

“If you’re tired of winning, hang in
there, because we're not done winning
yet,” Treasury Secretary Scott Bessent
told the crypto executives. B

How Quantum
Computing
CouldUpend
Bitcoin

Hackers standtogaina “superpower.”
Willthe cryptoindustry beready?

BY MACKENZIE TATANANNI

wo of this century’s
breakthrough
technologies are
on a collision
course. Investors
in Bitcoin should
pay attention.
Experts say that ultrapowerful
quantum computers could eventually
crack the security codes of blockchain,
the underlying technology for Bitcoin.
That would be a hacker’s dream. And
it could deal a severe blow to inves-
tors’ trust in the $2 trillion-plus mar-
ket for the leading cryptocurrency.
Roughly a quarter of all Bitcoins
are now protected with algorithms

Quantum Leap

Even by conservative estimates, the
new form of computing is on track for
fast growth.

Total quantum technology revenue
[l Conservative Optimistic
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that could be cracked by quantum
computers in five or 10 years, Gartner
analyst Avivah Litan tells Barron’s.
Those are mostly older Bitcoins
housed in digital vaults, or wallets,
that date back as far as 15 years.

As quantum computing keeps ad-
vancing, the damage could spread to
newer wallets, and then to the mar-
ket’s broader structure. The comput-
ers “might eventually become so fast
that they will undermine the Bitcoin
transaction process,” experts at Del-
oitte have written. Conceivably, hack-
ers could start rewriting the history
of trades.

The crypto industry knows about
these risks and is quietly preparing
to defend itself.

“There are very strong incentives
to protect the value in Bitcoin’s net-
work and drive the development of
quantum-resistant technology,” Litan
says. Ultimately, the industry’s best
weapon for the fight could prove to
be quantum computing itself. Some
firms are already working on that.

The big, unanswerable question is
how quickly quantum develops. That
is, how soon might the security fea-
tures of blockchain meet their match?
Will the industry finish its prepara-
tions in time?

Of the two technologies, block-
chain is the easier to understand. It is
essentially a digital record-keeping
system consisting of “blocks,” each
containing details on validated trans-
actions. Each time an entry is created
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and authenticated, a block is added.
It is the beating heart of the Bitcoin
market.

The concept of a blockchain has
existed since the 1990s, when com-
puter scientists Stuart Haber and W.
Scott Stornetta proposed the first
system to time-stamp data using
cryptography. In October 2008, a
mysterious, faceless developer (or
developers) going by the name Sa-
toshi Nakamoto published a white
paper detailing a “peer-to-peer elec-
tronic cash system” that would be-
come the prototype for the block-
chain network.

As it happens, Nakamoto’s
holdings—which the most bombastic
estimates place at 1.1 million Bit-
coins, or some $128 billion—could
be vulnerable to the first wave of
§ any quantum-based attacks. That’s
£ because the assets are believed to
2 have been tucked away since 2010 in

the kind of older, digital vaults con-
sidered to be most at risk.

uantum computing, under
development since the
1980s, is derived from
quantum mechanics. And
what is that, exactly? The
pioneering physicist Richard Feyn-
man may have put it best: “I think I
can safely say that nobody under-
stands quantum mechanics.”

The remark, part of a lecture at
Cornell University in 1964, drew
chuckles from the audience, but the
sentiment still rings true today, even
as hype about the technology explodes
on Wall Street. A collection of small,
volatile quantum-computing stocks
have become some of investors’ favor-
ite speculative playthings.

In general, quantum computing
aims to take traditional computing to
an entirely new level. It seeks to solve

big, complex statistical problems by
examining large numbers of variables
at the same time.

A typical quantum system consists
of a bulky, refrigerator-like shell en-
casing a nest of hardware. At its core
sits a quantum processor, usually no
bigger than a thumbnail. Information
is encoded by quantum bits, or “qubits,”
which are created by manipulating
and measuring subatomic particles
like electrons, photons, and ions.

Because qubits allow these particles
to exist in multiple states at once, quan-
tum computers can perform calcula-
tions outside the reach of traditional
machines. Theoretically, they can be
used for everything from unsnarling a
city’s traffic jams to discovering new
treatments for cancer. And for cracking
cryptographic algorithms.

“That is one of the cases where the
features of quantum mechanics are
used to do things that are very hard

or too time-intensive—and basically
impossible—otherwise,” says Thomas
Ehmer, co-founder of the Quantum
Interest Group at Merck KGaA.

To attackers, it’s the “holy grail,”
Ehmer says. Quantum computers,
he adds, could work in a “hyper-
efficient” way to peel away the layers
of numbers that form the core of
blockchain encryption.

For most cryptocurrencies, that
core is based on pairs of keys—a pub-
lic key and a private key, which are
mathematically linked. The public key
is used for encryption, or scrambling
data to safeguard it from prying eyes,
while the private key is used for de-
cryption, or converting it back into
a readable format.

Think of a public key like an email
address or a username. Anyone can
view and share it, and anyone can use
it to encrypt data. However, only the
holders of the corresponding private
key can decrypt the data. The security
of encryption relies on the difficulty of
factoring large numbers, or breaking
a number into smaller prime numbers
that, when multiplied together, equal
the larger number. A traditional com-
puter wouldn’t be able to do all of that,
but a fully realized quantum computer
theoretically could, and in surpris-
ingly short time.

“It’s like having a superpower that
lets you quickly pick a lock that would
take a normal person millions of years
to even attempt,” Ehmer says.

There have already been attempts
to crack the code. In a 2024 paper,
Chinese scientists claimed they had
used a system from D-Wave Quan-
tum to break RSA encryptions, which
are used in online banking transac-
tions and VPN connections. The ex-
periment, however, was conducted
on a relatively small scale and wasn’t
considered a major advance.

Still, fear is clearly seeping into
the crypto industry’s consciousness.
BlackRock, the world’s largest as-
set manager, warned of the advent
of more powerful computers when
it prepared to launch a Bitcoin
exchange-traded fund in 2024. The
firm noted in a filing with the Securi-
ties and Exchange Commission that
“quantum computing could result in
the cryptography underlying the Bit-
coin network becoming ineffective,
which, if realized, could compromise
the security of the Bitcoin network”
and lead to losses for shareholders.
Similar language appears in Black-
Rock’s filings as far back as 2023.
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Just how real is the risk? Some
three-quarters of Bitcoins have an
additional layer of cryptography that
keeps them out of imminent danger.
However, the threat is nothing to
scoff at, according to Michael Os-
borne, chief technology officer at
IBM Quantum Safe.

“Assets can be stolen from existing
wallets if fairly simple actions are not
taken to protect them,” Osborne says.
The most immediate fix may be to
move funds from old or reused ad-
dresses to new wallets that don’t have
their public keys exposed, in anticipa-
tion of the day that quantum comput-
ers gain the ability to determine a pri-
vate key using a public key.

As quantum develops in the com-
ing years, protective measures may
well become harder to devise. Hackers
could gain the tools to disrupt Bitcoin
mining and the basic operations of the
market, such as rewriting transaction
history. Gartner’s Litan says that some
experts place the odds of this happen-
ing at 50% by 2037.

“There is strong consensus in the
Bitcoin community that preparation
now is essential to prevent future

catastrophe, though some view the
threat as overhyped,” Litan says.

No matter the difference of opin-
ions, developers aren’t sitting idly by.
Rather, they have kicked off a digital
arms race even before the true conflict
has begun.

“It’s pretty widely known that the
bad actors will try to use quantum
computers to break classical encryp-
tion,” Quantinuum CEO Rajeeb
Hazra tells Barron’s. “But that same
tool can also be used to create better
algorithms.”

The child of Honeywell Quantum
Solutions and a United Kingdom-
based start-up, Quantinuum was cre-
ated through a merger in 2021. The
firm received an initial investment

“It's like having a superpower that

lets you quickly pick alock that
would take a normal person mil-
lions of years to even attempt.”
—Thomas Ehmer, Merck KGaA

of $300 million from Honeywell
International, and released its first
product—a random-number generator
with cybersecurity applications—in
December of that year.

In March 2025, Quantinuum
teamed up with researchers at JP-
Morgan Chase for an experiment
demonstrating how a quantum com-
puter could best a classical machine
at a random-number-generation prob-
lem. As random numbers are used in
everything from computer simula-
tions to cryptography, the study had
important real-world implications.

“Forever the race will remain,
right?” Hazra says with a chuckle.
“We see it in the classical world, and
we'll see it taken to the next level with
quantum.”

Researchers at D-Wave Quantum
have approached the challenge by
developing a blockchain architecture
that runs on quantum computers.
“The distributed nature of the Bitcoin
network is based on a bunch of miners
collaborating and each doing a hard
cryptographic puzzle, which requires
a lot of classical computational power,”
explains Trevor Lanting, D-Wave’s

chief development officer.

Blockchains rely on hashing, a
mathematical function that acts like
a digital fingerprint by converting
an input into a string of characters.
Hashing is used to encrypt transac-
tions, and “proof of work” algorithms
validate those transactions. D-Wave
aims to replace this process with a
quantum proof of work, which the
company describes as a new way to
securely and efficiently create hashes.

In a preprint submitted to research-
sharing platform arXiv in March, sci-
entists showed how they had tested a
prototype blockchain on four D-Wave
processors scattered across North
America, “demonstrating stable oper-
ation across hundreds of thousands
of quantum hashing operations.”

The race is far from over. Insights
from IBM suggest cryptographically
relevant quantum computers could
arrive in a decade, while some organi-
zations anticipate it may take up to 12
years to become quantum-resistant.

There’s an expression in the
crypto community that might be
appropriate here: “HODL,” or hold
on for dear life.
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A Family Feud Leaves
The Future of This
Kefir King in Doubt

eproductions not permitted.

0 not edit or alter.

he history of Lifeway
Foods seemed straight out
of the American dream
before its founding family
started feuding.

Now, the spat could pro-
pel the American kefir
maker into the arms of one of the
world’s biggest food companies:
Danone. The French conglomerate
has owned more than a fifth of Life-
way shares since 1999, and made two
offers to purchase the company last
year. Lifeway rejected both.

Danone is trying to buy Lifeway
once again. The new takeover bid
comes with a catch: If the two compa-
nies don’t reach agreement on a sale,
Danone plans to team up with the
CEO’s brother and mother to oust the
entire Lifeway board.

Family management can be a stabi-
lizing force—or a destabilizing force.
Lifeway is in play because one group
of family members is on the outs with
another. The squabble may turn the
top U.S. kefir maker from an indepen-
dent business to another brand in
Danone’s portfolio.

Lifeway’s founding family, who
together own more than 40% of
shares, has been feuding for years.
The battle pits CEO Julie Smolyansky,
50, against her mother, Ludmila—usu-
ally called Lucy—and her younger
brother Edward, whom the company
fired in 2022. Edward and Lucy have
mounted several proxy fights since,
seeking to remove Julie and gain con-
trol of the business.

The Morton Grove, Ill.-based com-
pany today claims 95% of the U.S.
kefir market that it helped create.
Sales nearly doubled in the past five
years, to $186.8 million in 2024, as
more consumers turn to protein- and
probiotic-rich foods.

A Family Dissolved

Lucy and Michael Smolyansky, immi-
grants from the former Soviet Union,
began selling kefir—a tangy, cultured
dairy drink—in the 1980s and took
Lifeway public in 1988. When Michael

The company didn’t provide more
details. But in a 2025 lawsuit claiming
that Edward had induced Lucy to dis-
tribute their father’s shares in the
company unequally, Julie claimed that
Lifeway had hired a law firm to inves-
tigate “allegations of inappropriate
conduct involving Edward.” In the
same Cook County, Ill., circuit court
filing, she alleged that Edward ap-
peared intoxicated at a 2021 board
meeting, which led to a leave of ab-
sence and eventual termination.

Edward, now 45, didn’t comment
on the lawsuit but denied the allega-
tions of inappropriate conduct and
intoxication in an interview with Bar-
ron’s, and said the investigation was
neither independent nor thorough. He
did confirm he had been fired.

“I was a whistle-blower,” Edward
explained. “I was upsetting the apple
cart.”

Within months of their departure
from Lifeway, the mother and son
began a campaign to oust the board,
install themselves, and change the
company’s strategic direction. At the
time, Lucy and Edward together
owned about 38% of Lifeway shares,
which were trading at less than $6
apiece, according to SEC filings.

The two sides reached a truce in the
summer of 2022, with Lifeway agree-
ing to explore unspecified “strategic
alternatives” and appoint Lucy to the
board. But in February 2023, Lucy
and Edward alleged that Lifeway had
breached the agreement by failing to
properly review strategic alternatives
like selling the company.

Two-plus years of legal battles and
personal barbs have followed. There
have been five lawsuits between family
members or the company, ranging from
trade-secret disputes to tortious inter-
ference cases. A Cook County Circuit
Court issued a protective order in 2024
that prohibits Edward from contacting
his sister Julie or her family.

“T actually don’t want her contact-
ing me for the rest of my life, not the
other way around,” Edward told Bar-
ron’s. He sought his own 2024 re-

Lifeway Foods controls the rapidly growing U.S. kefir
market, but its founding family has been fighting, even
as a French dairy giant tries to acquire it.

died in 2002, the couple’s daughter,
Julie, took the reins as chief executive,
and she still runs it.

Signs of family friction emerged in
January 2022. In a Securities and Ex-
change Commission filing that month,
Lifeway stated that Edward, then
chief operating officer, had left the
company and that Lucy’s $500,000-a-
year consulting agreement had been
terminated.

straining order against his sister,
though it was voluntarily dismissed
earlier this year in a private settlement
agreement between the two parties
that also saw Julie’s restraining order
extended, records show.

BY NATE WOLF

Dueling Narratives

Compensation is a longtime issue at
Lifeway. After just 52.5% of sharehold-
ers approved the company’s pay advi-

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only.

Illustration by Kaitlin Britto



To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com
Duane Prokop/Getty Images

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

20

BARRON’S

August 11, 2025

sory policies in 2019, Lifeway created a
compensation committee to improve
oversight of executive pay and reduced
Lucy and Edward’s compensation
packages. Edward then raised con-
cerns when the board granted Julie a $2
million retention bonus last year. The
award vests quarterly, and Julie is obli-
gated to repay unvested portions if she
leaves Lifeway.

Retention bonuses aren’t standard
practice, says R.]J. Bannister of Farient
Advisors, an executive compensation
consulting firm. Boards typically use
them to address a particular issue, such
as when there’s a risk of retirement and
no succession plan, he adds.

In his activist campaigns, Edward
also has attacked the role of Julie’s
husband, Jason Burdeen, who serves
as her chief of staff. The board’s com-
pensation committee granted Burdeen
a pay package worth $313,800 last
year.

Burdeen told Barron’s that he began
at Lifeway a decade ago at Edward’s
request, first on a volunteer basis, and
that his pay receives scrutiny during
compensation reviews due to his rela-
tionship with Julie.

Lifeway’s financial results are also a
matter of contention. Net sales have
climbed in each of the past five years,
nearly doubling from $93.7 million in
2019 to $186.8 million in 2024. The
company posted net losses in 2017 and
2018, but has been profitable since.

In 2024, it posted net income of $9
million and earnings before interest,
taxes, depreciation, and amortization,
or Ebitda, of $17.2 million. Manage-
ment said it was on track to deliver
Ebitda of $45 million to $50 million by
2027, which would require both con-
tinued rapid revenue growth and mar-
gin expansion.

Edward contends that Lifeway can
do better.

“If someone’s measure of success is
10% growth, then I think that you're
selling yourself short,” Edward said.

Others disagree. The company’s
results don’t seem to support Edward
and Lucy’s accusations of sloppy man-
agement and poor governance, says
Ben Klieve, an analyst at Lake Street
Capital Markets. Instead, Klieve sees
“relatively stable margins and a flaw-
less balance sheet.”

For their part, Julie Smolyansky
and Burdeen think Edward’s crusade
to remake Lifeway’s leadership is
about revenge and personal resent-
ments, rather than a good-faith effort
to improve shareholder value.

“He was terminated from a com-
pany that his father founded, so it’s a
very heavy burden for him to carry,”
Burdeen says of Edward Smolyansky.
“It would be incredibly hard for any-
body to accept.”

Julie, meanwhile, told Barron’s she
was proud of the way the company
and she as an executive have with-
stood the crisis within her family.

A Letter From Danone

In September, Julie received a letter
from the North American subsidiary
of France’s Danone.

Danone made an all-cash offer to
acquire Lifeway for $25 a share. The
price represented a 59% premium to
the stock’s three-month average price
before the bid. Lifeway’s board turned
it down. When Danone bumped its
bid to $27 a share, Lifeway again de-
clined, saying the price undervalued
the business. Shares rose to about $25
after news of the first bid became pub-
lic, and the price has traded around
that level since then. Edward believes
that the board should have accepted
the offers.

Lifeway’s dominance of the kefir
market and the trendiness of the prod-
uct merit a premium valuation, says
Klieve. He thinks the company could
fetch more than $27 a share. Julie, too,
says current management can take the
company even further on its own.

“There is so much incredible buzz
around Lifeway,” the CEO says.

A 1999 shareholder agreement gave
Danone a large stake in Lifeway—cur-
rently about 23%—plus certain antidi-
lution and governance powers. Most
notably, the French outfit has the abil-
ity to block Lifeway’s board from issu-
ing additional shares to Julie, which it

Lifeway Foods CEO
Julie Smolyansky at
a 2019 event in
Cincinnati, Ohio.

had exercised in past years when the
board had asked to grant more shares
to her.

Danone declined to comment for
this article.

In addition to rejecting Danone’s
acquisition bids, Lifeway’s attorneys
sent Danone a letter in November
calling the 1999 agreement anticom-
petitive and void because it wasn’t
unanimously approved by all share-
holders. The next month, the board
granted Julie a backlog of 283,337
shares—worth about $6.5 million at
the time—without the French com-
pany’s permission.

“The board has seemingly greenlit
a value-destroying gifting program for
the CEO in blatant violation of the
Shareholder Agreement,” wrote
Shane Grant, then Danone’s deputy
group CEQ, in a letter to the Lifeway
board after Julie’s share issuance be-
came public on Dec. 23. “Having ig-
nored a 25-year-old contract for Ms.
Smolyansky’s personal benefit, fur-
ther litigation to the detriment of the
other shareholders is forthcoming.”

Danone sued Lifeway and each of its
board members in March for breach of
fiduciary duty for issuing the shares to
Julie. Lifeway countersued.

A Third Bid

After Lifeway rejected Danone’s of-
fers, Edward resumed his activist
campaign. He and Lucy submitted a
consent statement to the SEC last
month asking for shareholder ap-
proval to—among other things—re-
move the board and install themselves
and a slate of other candidates. The
vote, which Lifeway contended was
unlawful, was scheduled to end on
Aug. 1.

Then, Danone swooped in.

On the final day of voting, the
French company revealed that it had
entered into a confidentiality agree-
ment with Lifeway “to facilitate
Danone’s further review of a potential
acquisition transaction.” Lifeway’s
representatives had initiated discus-
sions in June to “reset” the relation-
ship and begin acquisition negotia-
tions, Danone’s SEC filing said.

The companies have until Sept. 15
to reach a deal, with the potential for a
one-week extension. The pact restricts
Danone’s ability to remove Lifeway
board members or participate in activ-
ist efforts. But the French giant still
holds all of the cards.

Danone said in the SEC filing that
it currently intends to vote in favor of
Lucy and Edward’s proposal to re-
place the board if it can’t agree to an
acquisition by the Sept. 15 deadline.
And combined with Lucy and Ed-
ward, who calculate they together
control about 23% of voting shares,
Danone could get the activist effort
close to the 50% threshold.

Edward told Barron’s he now plans
to leave open the consent statement,
which previously had been scheduled
to close on Aug. 1. He added that he
was pleased that it appeared Danone
would support his effort.

The situation puts Julie and Life-
way’s directors in an unenviable posi-
tion. Play hardball with Danone in
negotiations and they risk getting
voted out of the boardroom. Allow
Danone to dictate terms and they may
not get a premium for the company.

“Lifeway’s Board of Directors has
acted and will continue to act in the
best interests of its shareholders, in-
cluding a sale of the company at a
price that reflects a fair value of our
business and brand,” Julie Smolyan-
sky said in a statement to Barron’s.

However the saga ends, Lifeway
has become a case study in the pitfalls
of a family business. Some families
make it work, but others descend into
chaos when emotions run hot and the
lines between work and family blur.
Put millions of dollars and a multina-
tional investor in the mix and things
only get more complicated.

In all likelihood, Lifeway will
emerge from the past few years in-
tact—even if part of a conglomerate.
The same can’t be said of the Smoly-
ansky family.

“It’s so horrible and unfortunate
that it came to this,” Burdeen says.
“We were a very close family.” B
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Lower Fees Are Coming
To Pricey Interval Funds

BY LEWIS BRAHAM

ompetition on Wall Street is
a good thing.
The news that Vanguard is

joining with two other marquee
money managers—Wellington Management
and Blackstone—to launch their first inter-
val fund is exciting. In May, the trio filed a
prospectus with regulators to launch the
WYVB All Markets fund. Fees haven’t been
disclosed yet, but given that most interval
funds charge exorbitant ones, the entrance
of low-fee giant Vanguard is welcome.

Interval funds don’t have a specific
investment strategy, but rather a unique
structure that typically allows investors
to redeem 5% of a fund’s assets once a quar-
ter. This enables fund managers to invest
in illiquid assets without having to worry
about investors exiting en masse and forc-
ing the manager to sell securities at dis-
tressed prices. Interval funds are accessible
to retail investors for minimum investments
as low as $1,000. They can invest in private
equity, venture capital, private real estate,
and private debt—all previously the domain
of institutional or wealthy investors.

But Wall Street tends to gouge inves-
tors whenever there’s a limited supply of
a product. Of the 307 interval fund share
classes currently available, the median
fund’s total expense ratio is 3.02%, accord-
ing to Morningstar. That includes the in-
terest costs of leverage, which interval
funds often use to amplify returns. Even
excluding leverage, the median ratio is still
a high 2.18%. Given that funds often em-
ploy private-equity/debt managers accus-
tomed to charging 2% of fund assets plus
20% of profits, that might seem reason-
able, but not to retail investors used to
index funds charging as little as 0.03%.

Yet Vanguard execs would be the first
to admit that indexing doesn’t work with
private assets. “With interval funds, lots
of academic studies, including our own
research, have pointed to this notion that
particularly in private [equity and debt],

manager selection matters a ton,” says Dan
Reyes, global head of Vanguard’s portfolio
review department. “So, if you're going to
have exposure, it’s really about having some
of the best managers in those asset classes.”

Theoretically, illiquid assets should offer
a return premium for investors being stuck
in them. “Private-credit asset managers
who we talked to maintain that there is a
premium” of between one and two percent-
age points, says Brian Moriarty, a principal
on Morningstar’s fixed-income strategies
team. But his research indicates that before
deducting any fees or incorporating any
leverage, there was little difference between
private-credit interval funds and public
bank loan mutual funds and exchange-
traded funds. “At that level, the income
generated by the different investments
actually looks surprisingly similar,” he says.

However, after incorporating leverage,
interval funds have beaten traditional loan
and high-yield bond funds, as they’ve had
about 1.3 times exposure on average to such
debt in a rising market, Moriarty says. The
problem is they will also have that exposure
in a falling one. Yet one can easily see the
appeal of interval funds like the $31 billion
Cliffwater Corporate Lending (ticker:
CCLFX), which has a 10.6% five-year annu-
alized return, besting every open-end loan
mutual fund. It has a 3.61% expense ratio,
including leverage costs, per Morningstar.

Interval funds can create the illusion of
having almost no volatility because their
securities aren’t publicly traded and subject
to the market’s whims. Important measure-
ments of risk-adjusted returns like Sharpe
ratios are thus useless, Moriarty says.

All of which are reasons to celebrate
major, trustworthy managers entering the
interval game. In April, Capital Group, the
behemoth manager of American funds,
launched Capital Group KKR Multi-
Sector+ (MSPEX), partnering with private-
equity/credit specialist KKR. Although not
a purely private-debt fund—with 40% typi-
cally in private credit—it has a much more
reasonable expense ratio of 1.03%. B

Scoreboard: Shiny Returns

Precious-metals stock funds shot up this past week as gold returned to near-record highs.
U.S. stock funds dipped slightly and bond funds edged up.

One Week Vear-to-Date

U.S.STOCK FUNDS - 0.19% 4.93%
TOP SECTOR/ Precious Metals Equity Funds nn 66.32
BOTTOM SECTOR/ Natural Resources Funds -2.01 0.57
S&P 500 0.01 7.79
U.S.BOND FUNDS 0.58 4.37
Bloomberg Barclays AGG Bond 0.86 454
The Week's Top 25
Fund Objective One Week Year-to-Date
Victory Prc Met&Min Fund / USAGX Precious Metals Eq 13.32% 72.6%
Midas / MIDSX Precious Metals Eq 12.76% 87.3%
Amer Cent Gl Gold Inv/ BGEIX Precious Metals Eq 12.42 70.6
Allspring Prec Met A/ EKWAX Precious Metals Eq 12.24 73.7
Invesco Gold & SM A/ OPGSX Precious Metals Eq 12.06 59.7
Gabelli Gold I/ GLDIX Precious Metals Eq 12.00 68.4
VanEck Intl Gold A/ INIVX Precious Metals Eq 11.94 721
Rydex Precious Metls Inv/RYPMX Precious Metals Eq .91 66.5
Fidelity Sel Gold / FSAGX Precious Metals Eq 1.27 70.7
Sprott Gold Equity Inv/ SGDLX Precious Metals Eq 1.12 59.1
OCM Gold Atl/ OCMAX Precious Metals Eq 10.87 76.5
US GIbl Gold&PM / USERX Precious Metals Eq 10.79 67.8
Franklin GId&Pr Mt A / FKRCX Precious Metals Eq 9.95 74.2
First Eagle Gold I / FEGIX Precious Metals Eq 9.54 58.3
EuroPac Gold A/ EPGFX Precious Metals Eq 8.43 59.0
US GIbl World PM / UNWPX Precious Metals Eq 6.70 50.7
Columbia Os SMA Compl / OSCBX Intl Sm/Mid-Cap Value 5.80 373
Third Avenue Value Inst/ TAVFX GL Sm/Mid-Cap 5.79 19.1
TRowe Price Int EE/ TREMX Emerging Markets 5.76 29.1
DFA Japan SmCo | /DFJSX Japanese 5.72 23.7
TRowe Price IntLt Am/PRLAX Latin American 538 26.6
Hennessy Japan SCInst / HJSIX Japanese 5.36 23.4
Fidelity Japan Sm Co/ FJSCX Japanese 5.23 239
Fidelity Adv JapanZ/FIQLX Japanese 5.08 22.2
AMG TimesSquarelSCI1/TQTIX Intl Sm/Mid-Cap Growth 5.03 33.1
The Week's Bottom 10
Fund Objective One Week Vear-to-Date
Kinetics SO & CR Inst / LSHUX GL Sm/Mid-Cap - 848 -18.9
Kinetics Paradigm NL/ WWNPX Mid-Cap Growth - 6.57% -10.6%
Upright Growth Fund / UPUPX Global Multi-Cap Core -4.70 1.8
Kinetics SCOppty NL / KSCOX GL Sm/Mid-Cap - 4.58 -74
Hennessy Focus Inv/ HFCSX Multi-Cap Core - 453 13.8
Morg Stan | Vital Pf1/ MSVDX Health/Biotech -3.68 -9.8
Baron Small Cap Fund Ins / BSFIX Small-Cap Growth -3.66 -13
Wasatch Ultra Gro Inv/ WAMCX Small-Cap Growth -3.44 -14.2
Fidelity Sel Enter Tech / FBSOX Science & Tech -343 -27
Champlain Strat Foc Inst / CIPTX Mid-Cap Growth -3.38 33
TheLargest25

Assets 3-Year* 1-Week YD
Fund (billions) Objective Return Return Return
Fidelity SA US Tot Stk/ FCTDX $170.4 Multi-Cap Core 17.0% - 0.05% 8.8%
American Funds Gro A/ AGTHX $165.0 Large-Cap Growth 20.7% -0.11% 12.5%
Fidelity Contrafund / FCNTX 160.4 Large-Cap Core 253 -0.75 14.5
PIMCO Income Inst / PIMIX 17.0 Multi-Sector Inc 6.6 0.95 6.7
American Funds Bal A/ ABALX 116.9 Mix Tgt All Gro 1.6 0.08 9.2
Vanguard Tgt Ret2035 Inv/ VTTHX ma Mixed-Asset Target 2035 11 0.92 10.1
Vanguard Tgt Ret2030 Inv/ VTHRX 102.6 Mix-Asst Targ 2030 10.1 0.90 9.5
Vanguard Wellington Adm / VWENX 102.5 Mix Tgt All Gro 13 0.35 8.9
American Funds ICA A/ AIVSX 102.0 Large-Cap Core 21.0 -0.31 12.7
Vanguard Tgt Ret2040 Inv/ VFORX 100.6 Mixed-Asset Target 2040 121 0.97 10.7
Vanguard Tgt Ret2045 Inv/ VTIVX 99.8 Mixed-Asset Target 2045 13.0 0.98 13
American Funds Wash A/ AWSHX 923 Large-Cap Value 153 -0.14 9.9
Vanguard Tgt Ret2050 Inv/ VFIFX 86.8 Mix-Asst Targ 2050 137 1.01 12.0
BlackRock Cash Inst SLA / 83.1 Instl Money Mkt NA NA NA
American Funds FInv A/ ANCFX 82.0 Large-Cap Core 19.5 -035 133
Fidelity SA Core Inc/ FINGX 81.8 General Bond 2.6 0.73 49
American Funds Inc A/ AMECX 80.2 Mix Tgt All Mod NA NA NA
Fidelity SAUS Total Stk / FSAKX 80.2 Multi-Cap Core 0 -0.19 75
Dodge & Cox Income | / DODIX 75.9 Core Bond 37 0.79 5.1
Vanguard Tgt Ret2025 Inv/ VTTVX 75.2 Mixed-Asset Target 2025 9.0 0.84 8.7
JPMorgan LgCp GroR6 / JLGMX 74.0 Large-Cap Growth 221 0.45 9.9
Fidelity Blue Chip Gr/ FBGRX 67.4 Large-Cap Growth 25.2 0.48 9.5
Dodge & Cox Stck1/DODGX 67.1 Multi-Cap Value 121 -0.78 54
Vanguard PRIMECAP Adm / VPMAX 66.9 Large-Cap Core 141 -0.87 6.8
American Funds NPer A/ ANWPX 66.0 Global Large-Cap Growth 15.8 0.83 13.8

*Annualized 08/03/2022 to 08/07/2025. Through Thursday. Source: Lipper
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Don’t Blame Al if Your
Grad Can’tFind a Job

BY MEGAN LEONHARDT

he idea that artificial intelligence

is stealing jobs from recent col-

lege graduates embarking on

their first job search might seem
like a plausible dystopian narrative, but
the reality isn’t quite that alarming.

Instead, a bigger factor for higher un-
employment among recent college gradu-
ates is a skills mismatch, says Carrie Free-
stone, an economist at RBC. The more-
popular areas of study among college
graduates aren’t what employers are look-
ing for—and they aren’t filling the gaps left
by retiring Americans.

The evidence for Al being responsible
for the weaker college grad labor market
in recent years is “thin,” writes Will Rad-
erman, an employment policy analyst at
the Niskanen Center, a think tank. “It’s
possible that this will change in the future,
but for now it’s more likely that longer-
term structural changes to the labor mar-
ket and broader labor dynamics are the
relevant causal factors.”

The unemployment rate among recent
college grads was 4.8% as of the end of
June, according to the Federal Reserve
Bank of New York. That’s higher than the
overall unemployment rate of 4.2%, but a
notable decline from the 5.8% rate hit dur-
ing the first quarter.

The challenges faced by graduating
seniors looking for work accelerated after
the Covid-19 labor shortages eased. Some
85% of the rise in the unemployment rate
has been driven by younger workers since
mid-2023, according to an analysis by
Matthew Martin, senior U.S. economist at
Oxford Economics.

Yet implementation of generative Al in
the workplace was still tentative at that
point. Only 3.7% of firms reported using
Al in September 2023, according to the
initial Business Trends and Outlook Sur-
vey from the Census Bureau. ChatGPT
only hit the public in November 2022.

Adoption has jumped since, but only

9.4% of U.S. businesses nationwide used
Al as of July, including machine learning,
natural language processing, virtual
agents, and voice recognition tasks, ac-
cording to the census survey. The informa-
tion sector—which includes technology
firms and broadly employs about 2% of
U.S. workers—has the highest uptake.

That signals Al could be playing a role
in hiring decisions at companies leading
the charge in implementing this techno-
logical advance, but it accounts for only a
small portion of the labor force.

Instead, we need to compare the pool of
recent graduates to hiring trends. Nearly
half of the degrees earned by the class of
2025 are concentrated in business, social
sciences, and computer science, according
to data from Handshake, a campus re-
cruitment website—echoing the trend for
the classes of 2024 and 2023.

The problem is that the majority of job
openings aren’t in those disciplines. The
jobs that opened last year as workers over
age 55 departed were service-sector work
such as janitors, maintenance workers,
personal-care aides, and construction per-
sonnel, per BLS data analyzed by Barron’s.

But many of those occupations don’t
require a degree. Instead, compared with a
year ago, job listings were down in June in
four out of five of the top industries that
hire new graduates, including information
technology, engineering and construction,
healthcare, and financial services, accord-
ing to Revelio Labs data. In the final sec-
tor, education, job ads were up 12.8%.

More broadly, employers have re-
sponded to economic uncertainty this year
by halting hiring and cutting costs—and
that has impacted entry-level jobs. There
were over 35% fewer entry-level openings
in June compared with January 2023.
That’s equal to more than 100,000 fewer
new monthly job postings, Revelio found.

Secular headwinds and the speed of Al
adoption suggest that this trend could get
worse before it gets better. Get ready for
weaker summer employment reports. B

It’s Time to Rethink
Your Bond Strategy

BY AMEY STONE

he yield curve—a line graph
showing the yields of bonds
from short to long term—got
a lot steeper earlier this month,
after a weak jobs report showed that the
economy is cooling. President Donald
Trump’s firing of the head of the Bureau of
Labor Statistics, a surprise move that sug-
gested that trust in economic data could
be easily upended, didn’t help matters.
“We're now looking at slightly slower
growth, higher inflation, and a weaker
labor market,” says Roger Hallam, global
head of rates at Vanguard. The bench-
mark 10-year Treasury yield dropped
to 4.25% from 4.4% and has stayed there.
Hallam believes it could trade as low as
4% this year, when he previously thought
it would stay in a range as high as 4.75%.
The two-year Treasury yield fell to
3.71% from 3.96% last Friday and has
also remained near that low level. Federal
Reserve Chair Jerome Powell will proba-
bly point to a September interest-rate cut
at the Jackson Hole, Wyo., economic con-
ference later this month, says Michael
Arone, chief investment strategist at State
Street Investment Management. Short
rates have priced in these moves, but
would probably fall further if economic
data continue to weaken and odds for a
second rate cut this year increase, he says.
With rates coming down as the yield
curve steepens, extending maturities
makes sense—but not too far, say strate-
gists. Many recommend bonds maturing
in five to seven years. In Treasuries, that’s
where you get most of the yield but avoid
the volatility of longer-term bonds. “Inves-
tors aren’t really being compensated for
lengthening duration too much,” Arone
says. His firm’s SPDR Portfolio Inter-
mediate Term Treasury exchange-
traded fund (ticker: SPTT) yields 4%.
Arone expects long rates to stay volatile
due to increasing U.S. debt levels, shifts in
global trade, and new questions about the

sanctity of U.S. government economic
data. These factors all increase the amount
that investors need to be compensated for
the risk of buying long-term U.S. debt.

For added yield without going long,
Arone likes core bond funds that can
diversify beyond traditional bonds. For
example, State Street and private-equity
firm Apollo Global Management this year
launched the SPDR SSGA IG Public &
Private Credit ETF (PRIV). Its private-
credit “kicker” adds yield and helps with
interest-rate risk, since private loans are
mostly floating rate. It yields 4.4%.

JoAnne Bianco, senior investment strat-
egist at asset manager Bond Bloxx, high-
lights her firm’s BondBloxx Private
Credit CLO ETF (PCMM). It gives inves-
tors exposure to loans made to private
companies, mainly by buying collateral-
ized-loan obligations and yields in the 8%
range. She also likes the BondBloxx BBB
Rated 1-5 Year Corp Bond ETF (BBBS),
which invests in triple-B-rated corporate
bonds, a lower investment-grade rating.
“You get an elevated yield in the 5% range,
but much less volatility because it is so
short term,” she says.

Municipal bonds are attractive for in-
vestors concerned about taxes, says Bill
Merz, head of capital markets research
and portfolio construction at U.S. Bank
Asset Management Group. With munis,
as opposed to Treasuries, investors can
go longer in maturity and lower in credit
quality for extra yield. “It’s a nice opportu-
nity for highly taxed individuals to lock in
compelling yield without significant risk,”
he says. Another option: nonagency resi-
dential mortgage-backed securities, which
offer more yield than Treasuries without
much more risk.

For Vanguard’s Hallam, the bottom
line is that bonds offer attractive after-
inflation returns, even if yields have fallen.
He notes that 10-year Treasury inflation-
protected securities yield 1.9% over the
rate of inflation today, compared with an
average of 0.59% for the past 10 years. B
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TECH TRADER

Trump’s long-awaited tariffs on the technology
sector finally arrived this past week. In a clear
sign of the times, the market still rallied.

Tech Tariffs Arrive.
Why 100% Levies
Had 0% Impact.

he long-awaited—
and feared—tech
tariffs finally ar-
rived this past
week. And in a
clear sign of the
times, the market
rallied despite the cloud of uncertainty
that didn’t clear.

Standing in the Oval Office with
Apple CEO Tim Cook on Wednesday
afternoon, President Donald Trump
announced what he says will be a new
tariff of “approximately 100% on chips
and semiconductors.” But “if you're
building in the United States or have
committed to build, without question
committed to build in the United
States, there will be no charge. In other
words, we're not going to be charging.”

Apple will be one of the recipients
of this largess, and the stock rallied
3.2% on Thursday. The Philadelphia
Semiconductor index, or SOX, was up
1.5% that day as investors tried to sort
through what the president meant.

But much remains uncertain. “All
we can do at this point is highlight
some questions, rather than provide
answers; we hope we will get more
concrete details soon,” Bernstein ana-
lyst Stacy Rasgon wrote to clients on
Thursday.

“Chips and semiconductors” is a
phrase that has had an elastic defini-
tion since April. The SOX began the
year down 28%, bottoming out on
April 8, the beginning of worldwide
tariffs under the International Emer-
gency Economic Powers Act, which is
being challenged in court. The IEEPA
tariffs have been modified twice by
the administration, most recently on

BY ADAM

Thursday, when tariffs ranging from
10% on imports from the United
Kingdom to 41% for Syria went into
effect. Goods that are already on the
water will see the previous IEEPA
tax of 10%.

But in April, the White House ex-
empted a range of tech goods, which
the administration has referred to as
“semiconductors” but which also in-
clude finished goods like smart-
phones, PCs, and artificial-intelligence
servers. In all, it is $386 billion worth
of 2024 imports, 12% of the U.S. total.
Chips were only $45 billion of that.

For tech investors, though, IEEPA
has been just the opening act, with
everyone waiting for the White House
to make a decision about how to tariff
these tech goods that were being in-
vestigated under a national security
authority known as Section 232.

The outcome of that investigation
was expected this coming week, but
Trump seemed to let the results out
early with the “100%” announcement.
The good news for Apple might be bad
news for other tech companies, because
Apple’s stated exclusion from the Sec-

tion 232 levies suggests the White
House isn’t just talking about chips; all
of Apple’s imports into the U.S. are
finished products, not semiconductors.

till, Apple is facing a 20% tax
on all its devices imported
from China, with no tariffs
from products coming from
India or Vietnam. Apple paid $800
million in tariffs in its recently re-
ported third quarter, increasing its
cost-of-goods-sold for products by
1.9%. It has projected $1.1 billion in
customs duties in the fourth quarter.

Going forward, a lot hinges on the
definition of “committed to build in
the United States.” Apple seems to
have met this mark, but who else will
earn Trump’s favor, and how much
will it cost them? Are fixed invest-
ments required, or will other kinds of
spending also count? Apple is count-
ing its purchases from a U.S. Corning
factory, so domestic cost-of-goods-sold
seem to be part of the mix.

From an onshoring perspective, all
the exemptions could backfire once the
math settles out. If Taiwan Semicon-
ductor Manufacturing products are
exempted from the semiconductor tar-
iffs because it has “committed to build”
more chipmaking capacity in Arizona,
its U.S. customers like Apple, Nvidia,
and Advanced Micro Devices may
begin to wonder why they’re paying for
pricier products from Arizona facto-
ries. AMD CEO Lisa Su recently said
that the company will pay 5% to 20%
more for the Arizona chips versus the
same work in Taiwan.

Trump’s “committed to build”
phrasing may also indicate that com-
panies’ existing investments in the

U.S. may not count toward whatever
is necessary to pass muster with the
president. As with all of this, we await
guidance from the White House.

For companies that don’t meet
Trump’s requests, their experience
will vary from country to country
because of deals that have been struck
with the European Union, South Ko-
rea, and perhaps Japan.

The EU, via a Trump executive
order, is set to face a 15% tariff on
semiconductors. Meanwhile, Com-
merce Secretary Howard Lutnick
tweeted that South Korea would see a
semiconductor tariff no worse than
any other country, which, as of now,
would be the EU’s 15%. Japan’s top
trade negotiator, Ryosei Akazawa,
said that Japan has a similar arrange-
ment, but there is no confirmation
from the U.S. side on that yet.

The new uncertainty is underlined
by the exemptions surrounding the
most important tech good in the
world: AI servers. For now, those
products are exempted from IEEPA
tariffs but not the new 100% Section
232 one.

Nvidia, the designer of the most
important Al servers, is likely to re-
ceive a company exemption from Sec-
tion 232. The problem for Nvidia is
that its servers are made by compa-
nies that may not be exempted from
Section 232. So where does that leave
the products from the world’s most
valuable company? I have no idea.
And neither does Wall Street.

“We make no changes to our esti-
mates, ratings, or price targets at this
time,” wrote Bernstein’s Rasgon. B

email: adam.levine@barrons.com

From an onshoring perspective,
tariff exemptions could backfire if
companies such as Apple, Nvidia,
and AMD start to balk at paying
more for U.S.-made components.

Win McNamee/Getty Images
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A Bullish Signal
From Money-
Market Funds

BY ABBY SCHULTZ

ack Ablin is a founding partner
of the multifamily office and
wealth management firm Cres-
set, where he serves as chief
investment strategist. Cresset
was launched in late 2017 to
serve families with at least $5
million in assets. Today, the
firm manages more than $70 billion.

A onetime trader of mortgage-
backed securities, Ablin has been
tracking markets for decades, along
with the macro forces that sway them.
Before Cresset, he spent 17 years at
BMO Harris Bank, where he served as
chief investment officer.

Ablin considers the S&P 500 index
about 27% overvalued today, based on
the divergence between corporate
earnings and dividend growth and
S&P 500 returns over time. But that
doesn’t mean stocks can’t keep climb-
ing, he says, especially if a drop in
interest rates spurs investors to pull
cash out of money-market funds and
redeploy it into equities.

Barron’s spoke with Ablin on July 24
about returns under founder-CEOs,
future artificial-intelligence winners,
wealth management strategies, and the
attraction of dividend stocks. An edited
version of the conversation follows.

Barron’s: Many Cresset clients are
company founders and CEOs. You
have been researching the bene-
fits of founder-CEOs. What have
you learned?

Jack Ablin: There are probably close
to 45 pretty widely held companies
that are run by their founders or co-
founders. Think about BlackRock,
Blackstone, Capital One Financial,
and Palantir Technologies. I'm go-
ing back in time to study stock perfor-
mance under founder versus non-
founder CEOs. The difference in
results is dramatic. When Steve Jobs
ran Apple, the stock returned roughly
33% a year. Under Tim Cook, it has
returned about 18% annually. Google,
now Alphabet, returned 27% a year
under co-founder Larry Page, versus
15% under the current CEO, Sundar
Pichai. On a capitalization-weighted
basis, the current portfolio of founder-
led companies is running circles
around the S&P 500, but that portfo-
lio is heavily concentrated in Nvidia,
Meta Platforms, and Palantir.

There are many reasons why
Apple’s or Alphabet’s annual
returns may be lower under their
current bosses, including the law
of large numbers. But what is it
about a founder-CEO that makes
a difference?

They understand the business and the
culture, and they also tend to have an
enormous stake [in the company]. Plus,
that stake usually represents an enor-
mous share of their wealth. You can’t
get more closely aligned than that.

Public markets are at all-time highs
after selling off sharply earlier this
Photograph by SAUL MARTINEZ
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year. What is driving the renewed
exuberance?

At the start of the year, corporate earn-
ings were expected to grow by 13.5%.
After the president announced new
tariffs on “Liberation Day” [April 2],
expectations fell through the floor.
Analysts slashed earnings-growth
estimates in half for the year, to about
6.5%. We raised our recession proba-
bility to something close to 40%. Then
there was widespread talk of stagfla-
tion. A lot of it is that we expected the
worst. Companies are still posting rea-
sonable results, however, and relative
to expectations, things are still strong.

Investors also are infatuated with
the promise of AL Will reality
match their expectations?

History suggests that innovation
evolves in three phases: the hardware
phase, or the Nvidias of the world; the
platform phase; and then, what I'll call
the beneficiary phase. The good news
is that this time around, companies are
making a lot of money in the hardware
phase. Nvidia and companies like it are
generating huge amounts of cash flow.
If you dial back to the dot-com era,
Cisco Systems was profitable, but a lot
of the platforms, such as Netscape and
AOL, weren’t profitable.

If we use the development of the
internet as a guide, the beneficiaries
will see the biggest returns. These are
companies outside the field of AI that
will harness AI and either transform
their businesses or create a new op-
portunity. Amazon.com isn’t an in-
ternet company. It was a retailer that
transformed its business using the
internet. And that is what we are on
the lookout for today.

What could trip up the stock mar-
ket this year?

Something that could constrain 1i-
quidity, such as credit-quality deterio-
ration that would widen the premium
that lenders require to extend credit to
lower-quality borrowers. But I see a
bigger opportunity for more liquidity.
There is a little more than $7 trillion
in money-market funds that yield
about 4.5%. If that yield gets knocked
down to 4.25% or 4%, that could
prompt more investors to redeploy

cash into stocks, perhaps.

Then, there is investor psychology,
which can be a contrary indicator.
One of the things that we continually
look for is overwhelming bullishness
or bearishness. During the height of
the Liberation Day uncertainty, I had
never seen bearishness so low rela-
tive to bullishness. I had to readjust
our models to account for it.

Since Liberation Day, many of the
announced tariffs are lower than we
originally feared. While tariffs will
likely compress [profit] margins in
the second half of the year, earnings
expectations should rise as analysts
reassess their original forecasts.

How do you expect President
Donald Trump’s tariffs to play
out for the U.S. economy?

under current Chair Jerome Powell.
The next Fed chair may be more will-
ing to cut rates. The federal-funds
futures market indicates expectations
for two rate cuts in 2026 after Powell’s
term ends next May.

During [President Richard] Nixon’s
term during the 1970s, Nixon unduly
influenced [Fed Chair] Arthur Burns.
Rates probably stayed lower for longer
than they should have. Due to the oil
embargo and other factors, we ended
up with double-digit inflation and
double-digit unemployment. I don’t
expect that to happen again.

We had a lot of cost-of-living adjust-
ments built into our union labor con-
tracts then, which don’t exist as widely
now. But if there is a perception that
the Fed isn’t acting on its own initiative
and is targeting full employment at the

“Continued dollar weakness could
undermine our position as a financial
superpower.’

I view [tariffs] as essentially a national
consumption tax on goods. The cost of
imported goods goes up, which means
demand comes down. On the flip side,
we export a lot of stuff. By putting
reciprocal tariffs on goods that are
exported, that creates surpluses and
deflation. Look at corn prices, which
have plunged. Typically, what we
don’t talk about with regard to tariffs
are the many items we export. We are
going to create deflation and surpluses
in those goods.

We knew the soft [economic] data
were weakening, but now some of the
hard data are confirming [weakness].
The jobs data for May and June were
revised downward; about 260,000
fewer jobs were added in those
months than originally thought. Plus,
only 73,000 jobs were added in July.
Growth in gross domestic product
slowed in the first half of the year.
Inflation is ticking higher.

Do you worry much about Trump
pressuring the Federal Reserve to
lower interest rates?

I don’t expect the Fed to be co-opted

expense of price stability, let’s say, we
could see the dollar continue to de-
cline. It’s the worst start of the year
[for the dollar] in 50 years. Continued
dollar weakness could undermine our
position as a financial superpower.

Wealthy individuals and families
tend to own a lot of private-market
assets. What is the attraction?
One of Cresset’s value propositions
was access to and expertise in private
markets. I came from a bulge-bracket
private bank where our clients were
second- and third-generation benefi-
ciaries of family fortunes. Cresset’s
clients are young, in their 40s, 50s,
and 60s. Many are CEO-founders
who accumulated wealth by starting a
business or owning real estate. We
wanted to make sure we could con-
tinue investing for them in markets
where they are pretty comfortable.

A premise that I brought to the
firm was goals-based investing. We
have arranged our asset allocation
along different time horizons rather
than by asset class. We have “liquid-
ity,” which is zero to three years; “di-

versified income,” which is three to
seven; “growth,” which is seven to 15;
and then “aspirational,” 15 years and
beyond. The asset allocation is cus-
tomized for those cash flows.

In that three-to-seven-year strategy,
we like core private credit, which is
direct lending to companies. We also
like satellite private credit, or royalty
payments, leases, and other kinds of
lending strategies. It is generally an
income-focused portfolio, and up to
20% of it is in private markets.

Do your clients invest in funds, or
co-invest in fund holdings?

Mostly our clients invest in funds, but
we have the wherewithal to co-invest.
Peakline Partners, an affiliated com-
pany, is a sponsor of mostly direct and
co-investment private equity, develop-
ment real estate, private credit, and
venture investments.

In public markets, you favor quality
companies with dividend growth.
Which companies are emblematic
of this theme?

In an environment where profit mar-
gins may be under pressure if we get a
slowdown and credit spreads start to
widen, we want to own companies
that are generating adequate cash flow
and don’t have to rely on capital mar-
kets to fund their growth.

The best expression of this is com-
panies that have paid and grown their
dividends consistently over time. You
could build an entire portfolio of these
companies, with dividends sufficient
to meet your annual spending needs.
History shows that dividend growth,
particularly at companies like these,
has far and away exceeded the rate of
inflation. Because of the quality, they
aren’t going to eliminate or cut their
dividends.

Some examples include the prop-
erty-and-casualty insurer Chubb,
which has a dividend yield of 1.4% and
expected dividend growth of 8% over
three years; Johnson & Johnson, with
a dividend yield of 3.1% and expected
dividend growth of 4.3%; and IBM,
with a dividend yield of 2.6% and ex-
pected dividend growth of 0.8%.

Thank you, Jack.
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THE TRADER

Tariffs Be
Damned.
Tech Stocks
HitaRecord
High.

is for Compla-
cency—and that
seems good
enough for the
stock market.

Stocks

roared back to
near all-time highs, shrugging off con-
cerns about President Donald

Trump’s tariffs and what app
be a rapidly weakening labor

have

BY PAUL R.
LA MONICA
ears to

market.

The Nasdaq Composite finished the

week at a record high, up 3.9%, while
the S&P 500 gained 2.4%, just below a
new record. The Dow Jones Industrial
Average closed up 1.35%.

Sure, there are reasons for the rally.
Corporate earnings continue to im-
press, with stocks like Shopify and
Arista Networks soaring on big beats.

Investors are also hoping that bad
news on the job front is good news for
the market because it should prompt
the Federal Reserve to cut interest rates
next month. Traders are now pricing in
anearly 90% probability of a quarter-
point ease at the Sept. 17 meeting.

But is Wall Street too sanguine
about the near-term outlook? The Choe
Volatility Index, or VIX, ended the
week trading at 15.15, a level that indi-
cates the absence of investor fear, after
closing the previous week above 20. It’s
a no-worries market, but that might be
the right vibe. Frank McKiernan, man-
aging partner and co-founder of Third
View Private Wealth, thinks the S&P
500 can hit 6900 by year’s end, 8%
higher than current levels.

His argument? The combination of

i 20%
Nice Work ‘ Tech Takes Over ‘
The stock market on Monday rebounded from its The Nasdaq Composite rose 0.3% on Thursday to hit
Friday slide. The S&P 500 surged 1.5%, while its first closing high in just over a week, but most of
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expected rate cuts from the Fed as well
as lower taxes and deregulation from
the Trump administration and Con-
gress should boost profits next year. If
the companies in the S&P 500 earn
$300 a share in 2026, a 23 multiple
would put the index at 6900. “It’s rare
to see multiple compression with earn-
ings this strong,” McKiernan says.
“The American exceptionalism trade is
not over. There was a brief normaliza-
tion period around Liberation Day.”
Solid results from Microsoft and
Meta Platforms, and Apple’s recent
plans to step up its investments in the
U.S., have reignited the Magnificent
Seven trade. The resurgence of the
initial-public-offering market, with
strong debuts for Firefly Aerospace,
Figma, and Circle Internet Group
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this summer, is another sign of a renewed
appetite for risk.

“The secular tailwinds for AI and tech are
likely to continue,” says Anthony Saglim-
bene, chief market strategist at Ameriprise
Financial. “There could be a risk that earn-
ings growth doesn’t broaden out, but tech is
likely to provide ballast. I'd buy any 5% to
10% corrections in the market.”

The stock market will face its next test
this coming week when July’s inflation data
and retail sales report are released. The pace
of consumer price increases is expected to
rise, in part due to tariffs. But Americans
seem to keep spending nonetheless, as sug-
gested by the SPDR Retail exchange-traded
fund, which was up 3.8% this past week.

“Earnings have been tremendous even
with the downward job revisions [on Aug.
1],” says Jacob Manoukian, U.S. head of
investment strategy at J.P. Morgan Private
Bank. “Both things can be true....You don’t
have to overthink it. Stocks can continue to
move higher.”

Yes, August and September tend to be
stormier months for the market. But as
long as U.S. corporations maintain a rela-
tively upbeat outlook, investors should just
hold on tight and wait for those late-sum-
mer stock squalls to pass.

Call it complacency, if you want, but also
call it the right thing to do.

The Case for Healthcare

Healthcare stocks have been the sick man
of the S&P 500 this year. They’re ready for
a revival.

The Health Care Select Sector SPDR
ETF has fallen 5.4% this year, far worse than
the S&P 500’s 8.6% rise. It includes every-
thing from insurers to pharma companies to
medical-device makers, and that diversity
usually helps it weather the tough times.

This year, though, every corner of the
sector is feeling the pain. Health insurers
like UnitedHealth Group, Cigna, and Hu-
mana have seen reimbursement costs sky-

rocket, causing their shares to tumble.
Pharma stocks, too, have been under pres-
sure due to the Trump administration’s ef-
forts to lower drug prices, Robert F. Ken-
nedy Jr.’s remaking of the Food and Drug
Administration, and the potential for tariffs
to boost costs. Even Eli Lilly, the obesity-
drug maker no one could get enough of dur-
ing 2023 and 2024, fell this past week after
disappointing data on its oral GLP-1 pill,
adding to prior losses on competition fears.

The good news: Some beaten-down
healthcare stocks are showing signs of life.
Pfizer jumped 4% on Tuesday after it beat
analyst estimates on both the top and bot-
tom lines. Merck, meanwhile, refuses to
drop below $77 even after selling off follow-
ing a sales miss. The news will have to be
worse—perhaps much worse—for these
stocks to have more downside.

And darn, don’t their valuations look
attractive. The broader healthcare ETF is
trading at just over 16 times expected aggre-
gate earrings for the coming 12 months, 27%
lower than the S&P 500’s just over 22 times.
That’s a particularly steep discount, about
double the average over the past decade.

What’s more, healthcare stocks are ex-
pected to grow their earnings at an 11% an-
nual clip in the two years after 2025, accord-
ing to FactSet. That’s driven by strong
growth from Lilly’s fast-growing obesity
business and medical-device makers, includ-
ing Boston Scientific, Stryker, Intuitive
Surgical, and ResMed. And those earnings
aren’t a pipe dream, writes Trivariate Re-
search’s Adam Parker, who recommends the
sector. “[Healthcare’s] earnings estimate
achievability is above average,” he argues.

The sector is far from healthy, but the
risk/reward in healthcare stocks sure is.
And that should be enough.

-Jacob Sonenshine

Redemption for Palo Alto Stock
When the market overreacts, buying op-
portunities have a way of presenting them-
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selves. That’s the case for Palo Alto Net-
works, whose stock tumbled after it agreed
to buy CyberArk Software for $25 billion.
It is set to report earnings on Aug. 18.

Everything had been looking great for the
cybersecurity company, which was trading
near a 52-week high when it announced the
CyberArk deal on July 30. But shares of Palo
Alto fell 5% the day the deal was announced
and kept on falling—they’re now down
13.8%, at $167.06. Blame it on the cost of the
deal: Palo Alto, which expects it to close
during the second half of 2026, is financing
the acquisition with $2.5 billion in cash and
a whole lot of stock issuance.

Acquiring companies often see their
stocks take a hit on news of a deal, especially
if they’re using stock to make the acquisi-
tion. Palo Alto is issuing more than 100
million shares, lifting its share count to 785
million and reducing per-share earnings by
13.5%. The fact that it’s almost equal to the
stock’s drop suggests investors priced in the
equity dilution immediately.

Palo Alto, however, expects an immediate
earnings boost upon closing. Analysts ex-
pect CyberArk’s second-quarter 2026 ad-
justed net income to hit $142 million, accord-
ing to FactSet, which would lift Palo Alto’s
second-half 2026 net income by just over
10%, to $1.5 billion. By that math, Palo Alto
stock should have dropped by just a few
percentage points. The fact that it fell so
much more suggests that the market is pes-
simistic about the deal, or is uncertain about
the synergies—Wall Street jargon for the cost
savings produced by removing all overlap-
ping expenses, including employees, but also
the boost that comes from adding new prod-
ucts to sell to current clients.

Mizuho Securities analyst Gregg
Moskowitz believes the market got it
wrong. With the deal, Palo Alto is entering
identity security, or software that helps
entities protect their user data. That’s

Source: S&P Dow Jones Indices

where the revenue synergies come in: The
company will be able to cross-sell more
products that complement each other to its
tens of thousands of customers. Moskowitz
points out this could boost Palo Alto’s sales
by more than just the amount analysts cur-
rently expect out of CyberArk’s revenue.

“The allure of CyberArk to Palo Alto is
clear,” writes Moskowitz, who calls the
transaction “highly synergistic.”

And the synergies aren’t just on the prod-
uct side. BTIG analyst Gray Powell notes
that cost synergies are likely, too. He esti-
mates that eliminating redundant costs will
boost the combined company’s operating
profit margin to over 32% by 2028, from just
under 28% in 2026, as Palo Alto gradually
integrates its new asset into its business.

If they’re right, Palo Alto could get an
earnings boost of more than 10%—perhaps a
lot more.

That’s especially true now that the stock
is trading at 46.28 times 12-times forward
earnings. That may sound like a hefty num-
ber, but cybersecurity is still in high-
growth mode, with companies still taking
up the new software, and Palo Alto is posi-
tioning itself well to participate in the
growth. It traded at 55 times before the deal
announcement and is closer to the low end
of its five-year valuation range, near 37,
than the high end, near 75.

The multiple could inch its way back up,
especially if the company beats earnings
expectations—it is expected to report a
profit of 89 cents a share on sales of $2.5
billion—and avoids negative updates on its
business or the deal. Palo Alto has a mixed
history come earnings time: The company
has delivered better-than-expected profits
in 13 of the past 20 quarters, but the risks
of the deal are already priced in; the re-
wards aren’t.

That should provide a little bit of secu-
rity for Palo Alto investors. =J.S.
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INTERNATIONAL TRADER

Europe’s Defense Stocks
Take Extended Breather

BY CRAIG MELLOW

uropean defense stocks are tak-
ing a breather. The Select Stoxx
Europe Aerospace & Defense
exchange-traded fund has pla-
teaued for the past two months, after surg-
ing by two-thirds from January to June.

No wonder. Germany’s Rheinmetall,
the sector darling, now boasts a trailing
price/earnings ratio around 95, compared
with 57 for Nvidia. European arms mak-
ers in aggregate trade at a one-third pre-
mium to U.S. peers, says Loredana Mu-
harremi, the analyst covering the space
for Morningstar. “The majority of Euro-
pean spending increases has been antici-
pated in market forecasts,” she says.

Questions still linger over that antici-
pated Old World arms bonanza, says Sid-
harth Kaushal, a senior research fellow at
the United Kingdom’s Royal United Services
Institute. “The industry needs to believe
that the interest is neither transitory nor
likely to be spent outside Europe,” he notes.

Northern Europe, led by Germany and
the Nordics, should march steadily toward
the North Atlantic Treaty Organization’s
new goal of spending 3.5% of gross domes-
tic product on defense, predicts Camille
Grand, a distinguished policy fellow at the
European Council on Foreign Relations.
The Mediterranean rim, not so much. “Italy,
Spain, and Portugal will probably try to
evade their commitments,” he says.

Buying European could prove chal-
lenging in some of the sexier, and more
expensive, weapons systems. U.S.-made
F-35 fighter jets and Patriot air defense
systems are best in their class globally.

Europe holds its own on the ground and
at sea, though, with Germany signaling big
spending on Euro-made Boxer and Patria
armored vehicles, along with Leopard
tanks. Rheinmetall, spurred by Ukrainian
demand, now makes more 155-mm artillery
shells than the U.S. “The U.S. share in the
air domain is massive,” Grand says. “The
land domain benefits German industry.”

Marquee U.S. systems aren’t necessarily
all American, Muharremi adds. Six Euro-
pean companies are “tier one” contractors
on the F-35, including electronics from
BAE Systems and Italy’s Leonardo, and
a vertical takeoff mechanism from Rolls-
Royce Holdings. Rheinmetall lately signed
a joint venture with U.S. champion Lock-
heed Martin to produce ATACMS and
Hellfire missiles on the Continent.

Europe’s most intractable problem in
defense is its most intractable problem
elsewhere: national governments pursuing
their own interests. Six European nations
can manufacture arms, Muharremi says.
Each one steers spending toward its
national champions: Dassault and Thales
in France, Saab in Sweden, and so on.

The result is a hodgepodge of 179 weap-
ons systems supplying European militar-
ies, compared with 33 in the U.S., where
the top four contractors soak up more than
half of Pentagon procurement, according
to Morningstar research. “Joint procure-
ment will be the key to expanding Europe’s
defense base,” Muharremi says.

Some pan-European projects are flour-
ishing. MBDA—a joint venture of French-
based Airbus, BAE, and Leonardo—has a
seven-year backlog for its missiles, includ-
ing the Storm Shadow deployed to
Ukraine, Muharremi says.

She still sees value in European defense
names, eventually. “If you look out three
years, they are still cheap compared with
U.S. counterparts,” she argues.

Despite foot-dragging in some capitals,
Grand sees European military spending
climbing by as much as 200 billion euros
($233 billion) annually, or 45%, “in the
coming years.”

Rheinmetall is Morningstar’s top pick,
even at nosebleed valuations. “They are the
top contractor to Germany, which is about to
become the world’s No. 3 defense spender,”
Muharremi reasons. She’s also keen on Leo-
nardo as a top name in electronic warfare.

Just don’t expect another vertical take-
off for the sector. B
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THE STRIKING

PRICE

Volatility is steady, perhaps because investors
believe that Trump is using his powers to enhance
the economy and, by extension, the stock market.

When the Market Panics
Again, Try This Strategy

BY STEVEN M. SEARS

orporate data matter more
than government data.
The recent dramatic revi-
sion to jobs data was surpris-
ing, but the stock market impact will
probably be muted for three key reasons:

1) Corporate earnings are growing,
often faster than expected, which solidi-
fies support for rising stock prices. If
major corporations are growing, and
that trend continues, weak economic
reports are probably bullish.

2) Weak jobs data resurrected hopes
for lower interest rates. The Federal Re-
serve’s next rate-setting meeting concludes
on Sept. 17. Fed Chair Jerome Powell is on
the defensive. Two of his colleagues favor
lower rates, a third unexpectedly quit, and
President Donald Trump is criticizing
Powell’s hawkishness.

3) Markets are complicated, but inves-
tors are ultimately simple: They value
making money above all else. The presi-
dent uses that to his advantage, and that
fact—when combined with points one and
two—argues for continued positioning for
higher stock prices.

If there were significant fear that
stocks were in danger of a material decline,
option trading patterns wouldn’t be bal-
anced between greed and fear. The S&P
500 index remains near historic highs.

The Cboe Volatility Index, or VIX,

a broad measure of investor sentiment,
is trending below its long-term average
of 19, perhaps because many investors
believe that the president is using his
powers to enhance America’s economy
and, by extension, the stock market.

The challenge thus remains navigating
a confused environment. When in doubt,
revisit points one, two, and three.

If you agree with the bullish thesis, two
strategies merit consideration: put option
sales and call option spreads.

Anyone with the luxury of time should
treat market declines as buying opportuni-

ties. Keep a list of stocks you want to buy
or own more of. It is almost painful to re-
peat that old advice, but last week’s plunge
after the jobs report shows how easily
investors are pushed off course.

When the market mob panics—as it
did in reaction to the bad jobs data, and as
it will do again and again—take advantage
of stock price weakness and elevated put
prices. Sell puts to buy stock at lower
prices, provided you can warehouse the
shares for a minimum of three to five
years, and ideally longer.

If the stock keeps rising, investors keep
the put premium. In other words, put sell-
ers get the options market to pay them to
do what they would have done anyway.

Despite the simplicity, not everyone
likes selling puts when stock prices are
elevated, while others don’t like keeping
large amounts of cash to buy stock.

Call spreads—buying one call and sell-
ing another with a higher strike price and
the same expiration—mitigate those risks,
while positioning investors to benefit
from stock gains. The strategy can pro-
duce returns of 100% if everything works
as planned.

Consider the Invesco QQQ Trust
exchange-traded fund (ticker: QQQ),
which tracks the Nasdaq 100 index. With
the ETF at $574.55, the November $580
call could be bought for $22.20 and the
November $605 call could be sold for
$10.10. During the past 52 weeks, QQQ
has ranged from $402.39 to $574.77.

If the ETF is at $605 at expiration, the
spread is worth a maximum profit of
$12.90. If you want to get fancier, also sell
the QQQ November $565 put for $16.45.

The QQQ trade expresses faith in the
artificial-intelligence theme, the leader-
ship of major technology stocks, and the
broad market’s long-term trend.

Of course, stocks never advance in
a straight line. There will be volatility,
but the passage of market time reveals
a Nietzschean truth: that which doesn’t
kill stocks makes them stronger. B
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Skew indicates whether the options market expects a stock-market advance or decline. It measures the difference between the implied
volatility of puts and calls that are 10% out of the money and expire in three months. Higher readings are bearish.

Week's Most Active

Company Symbol Tot Vol Glls Puts Avg Tot Vol IV %ile Ratio
Y-mAbs Therapeutics YMAB 10929 2322 8607 24 0 455.4
LAVA Therapeutics LVTX 3048 987 2061 12 62 254.0
Grocery Outlet GO 46403 7381 39022 768 50 60.4
MBIA MBI 32073 30473 1600 892 62 36.0
Myriad Genetics MYGN 7294 6030 1264 260 73 28.1
Henry Schein HSIC 41655 6559 35096 1716 77 243
Adaptive Biotechnologies ADPT 4235 4166 69 176 1M 241
Azenta AZTA 3567 65 3502 152 74 23.5
Rigel Pharmaceuticals RIGL 2242 2221 21 104 1 216
Ichor Holdings ICHR 9093 8259 834 424 98 214
Aveanna Healthcare Holdings AVAH 2542 1185 1357 120 24 21.2
Commscope COMM 220732 122120 98612 11316 0 19.5
Sally Beauty Holdings SBH 6436 5863 573 360 24 17.9
Sanofi SNY 37198 34328 2870 2176 98 17.1
Angi ANGI 4543 4272 27 268 3 17.0
Vertex Pharmaceuticals VRTX 63692 18055 45637 3992 45 16.0
Ranpak Holdings PACK 9285 9226 59 588 97 15.8
LegalZoom.com Lz 18174 14382 3792 1216 99 14.9
Heritage Insurance Holdings HRTG 5021 3537 1484 340 0 14.8
Clearwater Analytics CWAN 28234 27638 596 2048 49 13.8

This table of the most active options this week, as compared to average weekly activity - not just raw volume. The idea is that the unusually heavy trading in these options might be a predictor of
corporate activity - takeovers, earnings surprises, earnings pre-announcements, biotech FDA hearings or drug trial result announcements, and so forth. Dividend arbitrage has been eliminated. In
short, this list attempts to identify where heavy speculation is taking place. These options are likely to be expensive in comparison to their usual pricing levels. Furthermore, many of these
situations may be rumor-driven. Most rumors do not prove to be true, so one should be aware of these increased risks if trading in these names



To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

August 11, 2025

BARRON’S

INSIDE SCOOP

UPS CEQ Carol Tomé Buys
The Embattled Stock

BY ED LIN

nited Parcel Service
stock tumbled in late July
after an earnings miss,
and two prominent insid-
ers at the logistics firm
bought up the embattled

shares, which are on track

for a fourth straight year in the red.

On the morning of July 29, UPS
announced second-quarter earnings
per share that missed analysts’ esti-
mates, although the top line was
strong. Shares dived 11% that day to
close at $90.84, and they lost more
ground in ensuing trading days.

On July 31, CEO Carol Tomé paid
$1 million for 11,682 UPS shares, an
average price of $85.67 each. She now
owns 24,718 shares in a personal ac-
count, and 167,229 supervoting Class
A shares, according to a form that
Tomé filed with the Securities and
Exchange Commission. Class A
shares, which don’t trade publicly,

each carry 10 votes, while the publicly
traded common shares carry one vote
each. In addition to serving UPS as
CEO, Tomé is a director.

Board Chair William Johnson paid
$432,477 on Aug. 1 for 5,000 UPS
shares, an average price of $86.50
each. He now owns 10,160 shares in
a personal account.

UPS didn’t make Tomé or Johnson
available for comment on their stock
purchases, and said it “does not com-
ment on the personal investments of
our employees or board members.”

Tomé last purchased UPS stock on
the open market in May 2020, when
she paid $1 million for 10,100 shares,
an average price of $99.33 each.

Johnson last bought UPS stock in
July 2024, when he paid $643,035 for
5,000 shares, an average price of
$128.61 each.

UPS stock is down about 30% in
2025, continuing a trend. In 2022,
2023, and 2024, it fell 19%, 9.6%, and
20%, respectively. B

United Parcel
on track for its

red. CEO Carol
Tomé bought $1

Virginia’s Pension Sells
Walmart Stock, Buys
Carnival, Airbnb

large public pension recently

made big moves in some of its

biggest stock investments.

The Virginia Retirement

System increased its stake in the
cruise operator Carnival, more than
halved an investment in Walmart,
and doubled down on shares of
Airbnb. VRS, as the pension is
known, disclosed the trades, among

others, in a form it filed with the Secu-

rities and Exchange Commission.

VRS didn’t respond to a request for

comment. Its assets reached $114.3

shares of the
billion, a record high, as of June 30,
2024, making it the 14th-largest public
or private pension fund in the U.S. It
was the 36th-largest in the world.

Carnival stock rose 13% in the first
half of 2025, compared with a 5.5%
rise in the S&P 500 index.

VRS bought 860,200 more Carni-
val shares in the second quarter to lift
its investment to 896,200 shares.

The pension sold 847,700 Walmart
shares to end the second quarter with
570,126 shares.

Walmart stock gained 8.2% in the
first two quarters of 2025, while
Airbnb stock was flat.

The pension bought 220,200 more
Airbnb shares in the second quarter,
to double its investment to 443,400
at the end of June. B

Service stock is

fourth year in the

million worth of

logistics firm after
an earnings miss.

Original Filings

Ermenegildo Zegna (ZGN)
Temasek Holdings disclosed a
new position in the luxury apparel
company of 26,821,043 shares.
Temasek Holdings purchased
7,041,851 of those shares from June
2 through June 27, at per share
prices ranging from $8.41 to $9.05.
Following those purchases, Te-
masek Holdings owns 10% of
Ermenegildo Zegna’s outstanding
stock. Shares of Ermenegildo Zegna
have lost roughly 2.5% of their
value since the start of this year.

Increases in
Holdings

Paramount Global (PARA)
Gamco Investors raised its stake
in the media firm to 4,894,726
shares. Gamco purchased 72,695
Paramount Global shares from June
2 through July 29, at per share prices
ranging from $22.39 to $23.20, but
offset those purchases through the
sale of 42,254 Paramount Global
shares from June 3 to July 29 at
$22.36 to $23.30 apiece. Following
the latest activity, Gamco owns
12.03% of Paramount Global’s out-
standing stock. Shares of Para-
mount Global have gained 4.3% in
value since the start of this year.

Rocket Cos. (RKT)

ValueAct Capital increased its
stake in the mortgage lender and
financial-services firm to 25,395,627
shares, or 9.9% of shares outstand-
ing. The value-oriented hedge fund
purchased 2,690,672 Rocket shares
from July 14 through July 31, at per
share prices ranging from $13.31 to
$15.16. Those purchases followed its
July 2 acquisition of 4,601,518 shares
as part of Rocket’s stock-for-stock
acquisition of Redfin. ValueAct has
invested $324,555,683, or $12.78 per
share, to acquire its holding in

Rocket Cos., inclusive of its earlier
investment in Redfin. In a May 13D
filing, ValueAct disclosed that it had
spoken with Rocket’s management
and board members about a wide
range of issues, including possible
board representation.

Decreases in
Holdings

RingCentral (RNG)

Sylebra Capital lowered its stake
in the cloud communications firm
to 3,912,007 shares. Sylebra Capital
did so through the sale of 3,624,216
RingCentral shares from June 27
through July 25, at per share prices
ranging from $26.10 to $29.70. Fol-
lowing the latest sales, Sylebra Capi-
tal continues to own 4.9% of Ring-
Central’s outstanding stock, placing
Sylebra below the 5% threshold that
would require it to report further
purchases or sales. Shares of Ring-
Central have lost approximately
13.9% of their value since the start of
this year.

ARS Pharmaceuticals
(SPRY)

Deerfield Capital reduced its stake
in the pharmaceutical company to
7,610,217 shares. Deerfield Capital
did so through the sale of 1,023,320
ARS Pharmaceuticals shares from
July 23 through July 30, at per share
prices ranging from $18 to $18.58.
Following the latest sales, Deerfield
Capital continues to own 7.8% of
ARS Pharmaceuticals’ outstanding
stock. Shares of ARS Pharmaceuti-
cals have gained approximately
67.9% in value in 2025.

These disclosures are from 13Ds filed with
the Securities and Exchange Commission.
13Ds are filed within 10 days of an entity's
attaining more than 5% in any class of a
company’s securities. Subsequent changes
in holdings or intentions must be reported in
amended filings. This material is from July 31
through Aug. 6, 2025. Source: VerityData
(verityplatform.com)
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NYSE Biggest % Movers NYSE Most Active NYSE American Most Active Nasdaq Most Active
Winners Volume Percentage Leaders Volume Percentage Leaders Volume Percentage Leaders
Name (Sym) Volume Close  Change %Chg. Name (Sym) Volume %Chg. Close  Change Name (Sym) Volume %Chg. Close  Change Name (Sym) Volume %Chg. Close  Change
ZeppHealth(ZEPP) 1446 2485 +11.85 +912 Steelcase(SCS) 42286 9025 1588 +5.70 BitMinelmmersion(BMNR) 264934 326.2 5143 +19.75 Arteris(AIP) 33992 14762 930 +0.25
Steelcase(SCS) 42286 1588  +570  +56.0 Hagerty(HGTY) 3311 7488 1065 +0.63 CollectiveMining(CNL) 1079 2477 953 +0.30 StaarSurgical(STAA) 52436 12109  27.26  +9.50
EmergentBiosol(EBS) 11123 8.57 +2.94  +52.2 InspireMedical(INSP) 19827 5955 79.14 -46.96 Gencorlnds(GENC) 379 1814 1486 +0.75 VividSeats(SEAT) 3742 769.7 16.76 -12.24
Mativ(MATV) 3851 939 4313 +50.0 HNICHNI) 913 5152 4335  -7.27 AXILBrands(AXIL) 127 988 858 -0.26 FGMergerll(FGMC) 1264 7275 998 +0.06
Claritev(CTEV) 1100  56.81 +1833 +47.6 KodiakGasSves(KGS) 22809 3397 3247  +117 InfuSystem(INFU) 1656 784 883 +3.13 ARKRestaurants(ARKR) 2B6 5212 689 -146
HeliosTech(HLIO) 3177 4870 +13.27  +37.5 SixFlags(FUN) 49183 309.8 2379  -5.90 Tecogen(TGEN) 4802 423 943 +0.25 Ichor(ICHR) 13738 5197 17.44  -194
Lemonade(LMND) 28982 4898 +1258 +34.6 Kyndryl(KD) 35717 3008 30.69 -5.69 LairdSuperfood(LSF) 269 405 595 -1.05 PerformantHithcr(PHLT) 13382 5004  7.62 -0.02
CoeurMining(CDE) 86863 11.65  +2.97  +34.2 Acuren(TIC) 29031 296.9 9.37  -1.66 CentrusEnergy(LEU) 7795 239 22315 +14.82 RigelPharm(RIGL) 6079 4857 3170 +9.79
ParTechnology(PAR) 7544 2744 4673 -11.88 IsoEnergy(1SOU) 26 228 719 +0.88 AssemblyBiosci(ASMB) 804 457.6 2397 +557
Losers Haemonetics(HAE) 10418 2743 5399 -20.78 ArisMining(ARMN) 7609 129 7.46  +036 Evolus(EOLS) 25912 3933 590 -3.25
Name (Sym) Volume ~ Close  Change  %Chg. Kemper(KMPR) 10188 2575 5027 -9.79 EllomayCapital(ELLO) 33 125 18.06 +0.01 CommScope(COMM) 131963 3784 1558  +7.79
SoloBrands(SBDS) 137 814 666 -45.0 Chartindustries(GTLS) 27646 2524 198.65 -0.10 RileyExpIn(REPX) 610 82 2636 +0.96 SpringValleyll A(SVII) 333 3715 1187 -0.28
InspireMedical(INSP) 19827 7914 -46.96  -37.2 BellRing(BRBR) 44082 2516 3899 -15.12 Cohen(COHN) 38 53 1144 +0.01 AndrettiAcqnlIACPOLE) 703 3695 1042 -0.00
Figma(FIG) 115423 781 -43.89  -36.0 Gartner(IT) 13755  249.6 229.00 -99.54 IdahoStratRscs(IDR) 2168 50 2463 +7.40 FundamentalGIbI(FGF) 1574 3333 1878 -19.52
Redwire(RDW) 45437 899 -4.88 -352 ArisWater(ARIS) 12357 2364 23.62 +3.93 BarHarborBkshs(BHB) 219 50 2983 +1.19 Crocs(CROX) 28503 3031 7524 -21.89
XponentialFit(XPOF) 7562 709 -3.21 312 Perrigo(PRGO) 19103 2338 2255 -4.09 Imperial Oil(IMO) 1891 -29 8531  +1.99 ParamountSkydance(PSKY) 175309 2981 1051 -2.50
Gartner(IT) 13755 229.00 -99.54  -303 MBIA(MBI) 4038 2337 583 +0.23 UraniumEner(UEC) 67812 -37 1018 +151 CohenCirclel ACCCIR) 8905 2956 1043  +0.01
GenerationEssen(TGE) 242 372 <156 =295 Atkore(ATKR) 7317 2297 5499 -20.93 CaledoniaMining(CMCL) 778 -60 2336 +3.48 Lantheus(LNTH) 22996  288.8 57.20 -1337
BellRing(BRBR) 44082 3899 -1512  -27.9 Shift4Paymts(FOUR) 25429  219.8 8161 -2033 EnergyFuels(UUUU) 56410 -68 955 +0.70 LifeMD(LFMD) 32663 2855 682 -3.12
MasterBrand(MBC) 15346 2162 1191  +0.86 ParkNational(PRK) 297 -113 16100 +2.44 Duolingo(DUOL) 17509 270.8 37034 +31.35
. . 0
NYSE Ameflcan BlggeS[ K) MOVEF S By Share Volume By Share Volume By Share Volume
Winners Name (Sym) Volume Close  Change %Chg. Name (Sym) Volume Close  Change 9%Chg. Name (Sym) Volume Close  Change %Chg.
Name (Sym) Volume  Close  Change  %Chg. Snap(SNAP) 3071 741 -164 181 BitMinelmmersion(BMNR) 264934 5143 +19.75  +62.3 OpendoorTech(OPEN) 949624 195 -005 -7
BitMinelmmersion(BMNR) 264934 5143 +19.75  +62.3 BigBear.ai(BBAI) 371370 704 +074  +116 DenisonMines(DNN) 264657 202 +0.08  +39 NVIDIA(NVDA) 716022 18270 +8.98 452
InfuSystem(INFU) 1656 8.83 4313  +54.9 Pfizer(PFE) 318494 2458  +1.09  +4.6 AtlasClear(ATCH) 263003 018 +0.02  +I1.1 Intel(INTC) 440075  19.95 +0.64  +33
IdahoStratRscs(IDR) 2168 2463 +7.40 +42.9 agilon health(AGL) 299454 087 -0.83 -48.6 BiomX(PHGE) 235808 048 +0.08 +19.8 GIBO(GIBO) 43917 004 -0.02 -32.8
StandardLithium(SLI) 8912 284 +055 +24.0 FordMotor(F) 295082 1132 +050  +4.6 FoxoTech(FOXO0) 202749 011 -0.05 -30.5 AdvMicroDevices(AMD) 439035 17276 +1.06  +0.6
US Antimony(UAMY) 22901 364 +0.68 +23.0 NIO(NIO) 266017 484 -017  -3.4 B2Gold(BTG) 166104 358 +0.14  +41 PalantirTech(PLTR) 436933 186.96 +32.69  +21.2
CompX IntI(CIX) 50 2701 +475 +213 Hims&HersHealth(HIMS) 244669 5194 -10.61 -17.0 PineappleFinl(PAPL) 75592 490 +059  +137 Apple(AAPL) 429291 22935 +2697  +133
GoldRoyalty(GROY) 16065 323 +0.55 +205 D-WaveQuantum(QBTS) 238581 1690 +0.52  +3.2 NewGold(NGD) 71453 488 +0.62 +14.6 Lucid(LCID) 429129 213 -0.29 -12.0
AvinoSilver(ASM) 21105 381 +058 +18.0 JobyAviation(JOBY) 232728 1664 -052 3.0 UraniumEner(UEC) 67812 1018  +151 +17.4 Tesla(TSLA) 372660 329.65 +27.02  +8.9
QuantumScape(QS) 179101 876 +0.50  +6.1 EquinoxGold(EQX) 50116 6.44 +037  +6.1 SoundHoundAI(SOUN) 340576 1355 +3.44  +34.0
Losers ItauUnibanco(ITUB) 176932 6.86 +0.57  +9.1 EnergyFuels(UUUU) 56410 955 +070  +7.9 AmerAirlines(AAL) 285803 1162 +0.59  +53
Name (Sym) Volume  Close  Change  %Chg. Vale(VALE) 169527 1022 +051  +53 AgEagleAerial(UAVS) 36955 209 +0.17  +8.9 SuperMicroComp(SMCI) 285432 44.60 -12.04 -213
CalidiBiotherap(CLDI) 1083 501 -207 -293 PG&E(PCG) 168922 15.00 +0.88  +6.2 Senseonics(SENS) 34772 050 +0.01  +14 WarnerBrosA(WBD) 282300 1091 -196 -15.2
Cel-Sci(CVM) 1550 7.44 201 -213 PetroleoBrasil(PBR) 168173 1212 -057  -45 GeniusGroup(GNS) 32641 098 +0.09 +10.4 Amazon.com(AMZN) 256299 222.69 +7.94  +37
Inuvo(INUV) 907 386 -1.00 -20.6 HeclaMining(HL) 1B7132 760 +191  +33.6 Nuburu(BURU) 32095 021 -0.05 -19.3 SoFiTech(SOFI) 247074 2200  +0.87  +4.1
KnowLabs(KNW) 1588 222 -0.46  -17.2 BankofAmerica(BAC) 156946 4601 +035  +0.8 NorthernDynasty(NAK) 31913 090 +015 +203 Rivian(RIVN) 242583 1179 059  -438
LairdSuperfood(LSF) 269 595 105 -15.0 AT&T(T) 153454 28.08 +033  +1.2 SilvercorpMetals(SVM) 23163 451 019  +44 Robinhood(HOOD) 199302 114.63 +1473  +147
Zedge(ZDGE) 259 333 052 -135 NuHoldings(NU) 152181 1230 +0.25 421 US Antimony(UAMY) 22901 3.64 +0.68 +23.0 ParamountSkydance(PSKY) 175309  10.51 -250  -19.2
AIM Immuno(AIM) 670 250 -033  -T7 NovoNordisk(NVO) 143540 5108 +2.89  +6.0 AvinoSilver(ASM) 21105 381 +058 +18.0 AppliedDigital(APLD) 165315 1420 +1.68  +13.4
NFT(MI) 105 284 -029 94 KeyCorp(KEY) 141270 17.61 -0.04  -0.2 i-80Gold(IAUX) 21104 0.62 +0.05  +9.2 NavitasSemi(NVTS) 163363 6.66 -130 -16.3
Nanaq Blggest % Movers By Dollar Volume By Dollar Volume By Dollar Volume
. Name (Sym) $Volume Close  Change  %Chg. Name (Sym) $ Volume Close  Change  %Chg. Name (Sym) $ Volume Close  Change  %Chg.
Winners EliLilly(LLY) 34580915 625.65 -136.68  -17.9 BitMinelmmersion(BMNR) 10771898 5143 +19.75  +62.3 NVIDIA(NVDA) 127261431 18270 +8.98 52
Name (Sym) Volume __Close _ Change _ FiChg. UnitedHealth(UNH) 18477351 250.89 +1312  +55 CentrusEnergy(LEU) 784112 22305 +1482  +7 Tesla(TSLA) 117608205 329.65 +27.02  +8.9
2yongBiotech(MENS) PR LHES S AT BerkHathwyB(BRK.B) 14445537 46540 -7.44  -16 UraniumEner(UEQ) 649859 1018  +151  +17.4 Apple(AAPL) 90022403 229.35 +2697  +133
CommScope(COMM) 131963 15.58  +7.79 +100.0 Hims&HersHealth(HIMS) 13622511 51.94 -1061 -17.0 B26Gold(BTG) 606952 358 +014  +41 PalantirTech(PLTR) 75095253 186.96 +32.60  +212
Wemibsiherap(MAR) 2015 e O SRR TaiwanSemi(TSM) 13125791 24183 +6.62  +2.8 DenisonMines(DNN) 580966 212 +0.08  +3.9 AdvMicroDevices(AMD) 72456611 17276 +1.06  +0.6
Ave?nnaHeaI.th(AVAH) 18071 614 +2.40 +64.2 Oracle(ORCL) 12588088 250.05 +5.63  +2.3 EnergyFuels(UUUU) 547610  9.55 +0.70  +7.9 Amazon.com(AMZN) 55534114 222.69 +7.94  +37
MyfiadGeneties(MYGH) 263228 CP s VY I ROTC Uber(UBER) 12141465 8956 +2.65  +3.0 EquinoxGold(EQX) 380534 644 +037  +61 Microsoft(MSFT) 51324329 52204 -207  -0.4
ViaSat(VSAT) 47761 25.62 +9.04  +545 visa(V) 11945885 33678 -257 -038 PineappleFinl(PAPL) 355318 490 +0.59  +137 MetaPlatforms(META) 40923855 76930 +19.29  +2.6
Staarsurgical(STAA) SHED A S S Figma(FIG) 1016411 7811 -43.89  -36.0 NewGold(NGD) 331496 488 +0.62 +146 Alphabet A(GOOGL) 29404211 20142 #1229  +65
Backblaze(BLZE) 523 714 4225 +46.0 JPMorganChase(JPM) 10103501 28876 -0.61  -02 ImperialOil(IMO) 160649 8531 +1.99  +2.4 Broadcom(AVGO) 24242941 30497 +1633 457
Losers AristaNetworks(ANET) 9287671 139.18 +21.61 +18.4 MAG Silver(MAG) 145038  23.15 +2.82  +13.9 AppLovin(APP) 22043954 45598 +76.81 +20.3
Name (Sym) Vome  Cose  Change  %che. Reddit(RDDT) 9114595 21544 +26.80  +14.2 UnusualMachines(UMAC) 141818 1009 125 +14.] Robinhood(HOOD) 21375744 114.63 +14.73  +147
FundamentalGIbIFGR) e B R ExxonMobil(XOM) 8953492 106.80 -2.84  -2.6 BiomX(PHGE) 134073 048 +0.08 +19.8 CoinbaseGlbl(COIN) 20777876 31054 -415  -13
VividSeats(SEAT) 307 1676 1224  -422 Salesforce(CRM) 8767531 24051 -1023 -4 SilvercorpMetals(SVM) 105182 451 +0.19  +4.4 MicroStrategy(MSTR) 20135368 395.13 +2850  +7.8
LixiangEduc(LXEH) R T T Walmart(WMT) 8690810 10373 +5.24  +53 NovaGoldRscs(NG) 86303  5.66 +039  +7.4 Alphabet C(6006) 18961609 202.09 +1214  +6.4
TradeDesk(TTD) 152352 5423 -3185 -37.0 Spotify(SPOT) 8676778 70589 +7874  +12.6 AgEagleAerial(UAVS) 85952 209 +0.7  +89 Netflix(NFLX) 17260967 1211.64 +53.04  +4.6
NamibMinerals(NAMM) 2112 271 <155  -36.4 Disney(DIS) 8193023 11243 -4.16 -3.6 US'Antl.mony(UAl\llY) 79150 3.64 +0.68 +23.0 SupeercroComp(SMCI) 13775697 44.60 -12.04 -213
Sabre(SABR) 106152 188  -104 357 Accenture(ACN) 8096406 239.20 -1617  -63 AvinoSilver(ASM) 76137 381 +0.58 +18.0 Shopify(SHOP) 11712140 149.61 +31.01  +26.1
Evolus(EOLS) 25912 590 -325 -355 J&JUINJ) 7957022 173.33  +6.00 +3.6 OrlaMining(ORLA) 65733 10.09 +0.57 +6.0 Costco(COST) 11233379 980.98 +28.46 +3.0
MaxCyte(MXCT) 5082 138 <066 324 Mastercard(MA) 7933026 57432 +1443  +2.6 TasekoMines(TGB) 62883 317 +0.09  +29 MicronTech(MU) 10339725 118.89 +14.01 +13.4
Includes Common shares only. All figures reflect activity for the most-recent five-day trading week. Share volume figures are exp! in th ds. Volume p leaders exclude stocks with average daily volume of fewer than 5,000 shares or priced under $5.

Average volume is based on 65 trading days. Volume figures do not reflect extended trading hours. a-Stock has not been in existence or not been traded for 65 consecutive sessions. S-Stock split or stock dividend amounting to 10% or more. X-Ex-dividend
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Microsoft - MSFT-Nasdaq

Buy - $535.64 on Aug. 5
by D.A. Davidson

OpenAl just released its latest model,
GPT-0SS, marking the lab’s first open-
source release since GPT-2 in February
2019. In conjunction with our initial
thoughts on both GPT-OSS models,
we remind investors about the outsize
benefit that Microsoft gains in having
a tight commercial relationship with
OpenALl. That partnership is driving
significant gains throughout the busi-
ness....Microsoft’s agreement terms
with OpenAl, which grants it right of
first refusal on either training or infer-
ence, we believe is a notable driver of
the recent outperformance by Azure
over its hyperscaler peers. Addition-
ally...we saw material acceleration of
Azure OpenAl Services in fiscal
fourth-quarter 2025, which is uplifting
other artificial-intelligences services
and core hyperscaler services on
Azure, both of which are growing
faster than comparable product sets on
either Google Cloud Platform or Ama-
zon Web Services. Price target: $650.

Globe Life - GL-NYSE

Overweight - $139.34 on Aug. 4
by Morgan Stanley

With the Department of Justice investi-
gations [on sales practices] concluded,
our thesis shifts toward capital and
earnings growth. The capital outlook is
improving, thanks in part to Bermuda
developments: Management expects to
officially establish the Bermuda rein-
surance entity and execute its first
transaction—reinsuring life reserves—
by the end of 2025. Globe Life’s earn-
ings profile appears promising, given a
stabilized Health segment and support-
ive Life segment. We are upgrading
Globe Life to Overweight from Equal
Weight, and increasing our price target
to $166 from $135.

Planet Fitness - PLNT-NYSE

Buy - $103.14 on Aug. 6
by Stifel

Planet Fitness reported solid second-
quarter 2025 results, with comps well
above the Street mean at 8.2%, solid

membership growth, and adjusted
Ebitda nearly $7 million above projec-
tions. The company narrowed its full-
year comp guidance to the higher end
of its previous range (to about 6% from
5% to 6%), implying comps of roughly
5% in second-half 2025, which we view
as conservative. We believe the stock is
down due to management’s comments
that the click-to-cancel attrition rate
was slightly higher than expected.
However, the somewhat higher rate,
which has been improving sequentially,
is reflected in Planet Fitness’ guidance,
so we view the stock’s reaction as over-
blown. We believe this presents a buy-
ing opportunity, as we anticipate that
the ongoing benefit of Classic pricing,
the coming Black Card price increase,
and more effective marketing and
brand positioning will fuel better-than-
expected, durable comp growth. Price
target: $120.

Palantir Technologies
- PLTR-Nasdaq

Hold - $160.66 on Aug. 4
by Deutsche Bank

Palantir delivered another impressive
result, with accelerating revenue
growth, net dollar retention, [rising]
backlog, and margin expansion off an
already high base. Top-line outperfor-
mance of 7.2% in the quarter was well
above the historical average closer to
3%, with about 60% of the upside com-
ing from Government...and about 40%
from U.S. Commercial that grew 93%
year over year, while International
Commerecial (-3% Y/Y) remains more
muted. Bookings were equally as
strong, with record annual contract
value of $0.7 billion and total contract
value of $2.3 billion (+140% Y/Y) push-
ing total remaining deal value to +65%
Y/Y from +45% prior. On the back of
these results, management lifted full-
year guidance for revenue and non-
GAAP operating income by 6% and
12%, respectively. Price target: $160.

Novo Nordisk - NVO-NYSE

Neutral - $48.810n Aug. 4
by UBS

The equity story for Novo Nordisk is
very challenging....1) Following expert

Insider Transactions

Purchases Sales

$ Val $ Val
Company Symbol Insiders Shares (000's) Company Symbol Insiders Shares (000's)
Amkor Technology AMKR 3 1,324,767 28,946 Carvana CVNA 7 353,437 134,500
Prime Medicine PRME 1 3,030,300 10,000  Roblox Corp RBLX 3 638,944 71,804
Asana ASAN 1 450,000 6,395  Fortinet FINT 3 635,192 62,555
Clear Channel Outdoor CCO 1 3478507 3,682  Nvidia NVDA 2 272,640 48,262
Newegg Commerce NEGG 1 55,555 3,086 Palo Alto Networks PANW 2 220,774 38,003
Murphy Usa MUSA 1 5000 1,835 Robinhood Markets HOOD 2 342,257 32,938
Molina Healthcare MOH 1 10,000 1,559  Airbnb ABNB 3 242,850 31,499
United Parcel Service UPS 2 16,682 1,433 Verona Pharma Plc VRNA 8 260,040 27,351
Charter Communications CHTR 2 4,030 1,101 Crowdstrike CRWD 3 60,400 27,246
Pinnacle Financial Partners ~ PNFP 4 12,174 1,047 Bancorp TBBK 3 380,000 24,197
Fortive FTV. 1 21,300 1,002  Pure Storage PSTG 1 400,000 24,069
Cvb Financial CVBF 1 53,567 1,000 Modine Manufacturing MOD 2 174,800 21,991
Align Technology ALGN 1 7,576 996 Charles Schwab SCHW 4 221,762 21,895
Arrow Electronics ARW 1 8,630 992 Credo Technology CRDO 2 198,319 21,195
Insperity NSP 7 20,194 926 Amkor Technology AMKR 3 898,178 19,651
Cardiff Oncology CRDF 1 290,000 m Doordash DASH 3 75,473 18,648
Clarivate Public Limited CLVT 1 165,000 617 American Express AXP 2 55,500 17,184
Merchants Bancorp MBIN 2 18,500 579 Nvent Electric Plc NVT 5 191,246 17,115
First Business Financial Services ~ FBIZ 2 11,000 526 Blackstone BX 1 100,000 16,736
Tronox Holdings Plc TROX 4 155,600 493 Keurig Dr Pepper KDP 1 416,000 13,745

Aninsider is any officer, director or owner of 10% or more of a class of a company’s securities. In most cases, an insider must report any
trade to the SEC within two business days. The tables highlight companies that filed with the SEC through last Wednesday. The tables
do notinclude pension-plan or employee stock-option activity, trades by beneficial owners of 10% or more, trades under $2 per share or
trades under 100 shares. The "Purchases” column includes only open-market and private purchases; the "Sales” columnincludes only
open-market and private sales, and excludes trades preceded by option exercise in the 12 months prior to the reported event. Source:

LSEG Data and Analytics
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690,586,443 and 66,926,357 respectively; Source: LSEG Data and Analytics

channel checks, we expect GLP-1 com-
pounders to remain in the U.S., which
limits cash-pay uptake and leaves an
uncertain outlook for U.S. Wegovy. 2)
Beyond compounding, the lack of com-
mercial execution (losing share to Eli
Lilly) and lack of uptake in insured
channels leaves sales growth slowing to
just 6% in the second half from 18% in
the first half. We do not see what cata-
lyzes growth despite the theoretically
very sizable unmet need in obesity. 3)
Ozempic appears to have plateaued
early despite strong brand awareness,
which indicates a much stronger recep-
tion to Mounjaro from doctors, in our
view. 4) President Trump’s proposal to
reimburse GLP-1 obesity in Medicare
could add significant volume uplift, but
most favored nations demands to offer
U.S. cash sales at European prices
could significantly reduce value. We
are lowering our price target to $53.

Shopify - SHOP-NYSE

Buy - $152.90 on Aug. 6
by Seaport Research Partners

A clean beat across the board by
Shopify in the second quarter. Gross
merchandise volume of $88 billion was
+31%, helped by strong results interna-
tionally (+42%), particularly in Europe.
Revenue of $2.7 billion was also +31%,
with Merchant Solutions’ growth look-
ing particularly strong (+37%). Third-
quarter guidance looks positive: Nota-
bly, Shopify expects revenue growth

to be in the mid-to-high 20% range,
which is above our/Street [projections].
The stock is reacting positively, and
coming out of earnings, we're taking
our numbers and price target up to
$167 (based on 80 times 2026 enter-
prise value to Ebitda), given the strong
operating momentum being exhibited
right now by Shopify.
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7645 6397 CMSEnergy ~ CMS 3.0 22 73.48 -0.605425 | 57.01 4.80 Claritev CTEV .. dd 56.81+1833 14154 115.59 DTEEnergy ~ DTE 3.1 20 140.26 +1.751.09 | 150.27 90.06 EmersonElec ~ EMR 1.6 29 13274 -9.045275 | 65.08 37.34 Flowserve FLS 16 24 5214-170 .21
5236 43.29 CNAFin CNA 39 15 47.00 +311 46 | 7.5 3.04 Clarivate CLVT .. dd 3.86+024 .. | 11450 7197 DTMidstream DTM 3.1 2810458 103 .82 | 1162 6.56 EmpireStateRealty ESRT 1.9 30 7.18 +0.03.035 | 60.10 29.20 Fluor FLR 2 4189 +047
14.27 940 CNH Indl CNH 2.0 19 1243-004 .25 | 861 213 ClarosMtg CMT6 .0 dd 335+056 .10 | 2056 0.78 D-WaveQuantum QBTS .. dd 16.90 +0.52 54.44 3819 EmployersHidgs EIG 3.1 10 41.20 +2.07 .32 | 313.69 18318 FlutterEnt FLUT .. cc 280,59 -19.03
4320 3118 CNOFinancial ~ CNO 1.9 13 36.50 +1.01 JZ | 267.11178.29 CleanHarbors ~ CLH ... 33 237.25 +3.08 24.83 12.24 DXCTech DXC 6 1314 +0.28 5169 15.99 EmpresaDisCom EDN 5 28.26 -0.21 11433 81,08 FEMSA FMX 2.3 32 86.86 -2.11136%
4193 2568 CNXResources  CNX ... 49 29.03 +0.12 177 081 ClearChannelOutdr CCO ... dd  1.07 +0.05 1812 7.58 Dana DAN 23 dd 1754 +190 10 | 47.44 38.44 Enbridge ENB 57 23 46.99 +079.6839 | 33.94 11.00 Footlocker  FL dd 24.60 -0.05
34.22 23.92 COPTDefenseProp CDP 4.4 22 27.77 +0.49.305 | 3888 2167 ClearSecure  YOU 16 17 32.02 +318 125 | 27990 171.00 Danaher DHR .. 43 20056 +3.47 123.13 85.55 EncompassHealth EHC .6 23 117.58 +9.05 .19 | 1197 8.44 FordMotor F 53 14 11324050 .15
11097 76.75 CRH CRH 14 2310930 #1406 37 | 3571 17.98 ClearwaterAnalytic CWAN ... 12 19.72 -0.53 96.47 65.40 Danaos DAC 3.6 4 94.63+342 85 | 3494 1163 Endava DAVA ... 32 12.49 +055 34,82 18.00 Forestar FOR 8 26.00 +0.85
6.64  3.31 CSDisco LAW .. dd 450 +053 .. | 3538 21.55 ClearwaterPaper CLW .. dd 22.42 +0.17 30.85 12.41 DagoNewEnergy DQ .. dd 21.21 +0.54 6.04 2.46 EndeavourSilver EXK dd 5.42 +0.46 24.90 6.60 ForgeGlobal FRGE .. dd 21.84 +1.24
43650 242.00 CSW Industrials CSW .4 3126156 +1645 .27 | 3137 23.03 ClearwayEnergyA (WENA 6.2 44 28.17 -2.42.4456 | 228.27 14050 Darden DRI 2.8 2320200 149150 | 405 251 EnelChile ENIC 57 32 3.29+0.11.1779 | 51.45 4032 Fortis FTS 3.4 21 50.80 +0.91.4448
2115 1612 CTORealty ~ CTO 9.3 dd 1634 010 38 | 33.22 24.40 ClearwayEnergyC CWEN 5.8 47 30.15 -2.25445 | 43.49 26.00 Darlingingred  DAR ... 47 30.63 -0.86 1061 5.29 Enerflex EFXT .8 9 911+1320222 | 62.77 45.49 Fortive FTV 7 21 47.10 +055 .08
59.68 34.02 CTS CTS 4 19 3918 +074 .04 | 1434 563 Cleveland-Cliffs CLF .. dd 9.56 -050 .. | 179.60 126.07 DaVita DVA 13 129.50 -8.98 39.52 19.70 Energizer ENR 42 8 2878 +664 30 | 755 412 FortunaMining FSM .. 12 659 +0.20 ..
45.08 17.03 GG.ai Al .. dd 2213-030 .. | 712 339 ClipperRealty ~CLPR 9.5 dd 4.01+0.57.095 | 82.69 48.01 Dayforce DAY cc 5117 -410 2145 14.60 EnergyTransfer ET 7.6 13 17.28 -0.51 .33 | 90.54 47.21 FortuneBrands FBIN 1.8 18 56.05 +0.22 .25
3267 1510 CVREnergy ~ CVI 7.7 dd 26.02 +096 .50 | 17137 117.35 Clorox CLX 4.0 1912487 +177124 | 22398 9372 DeckersOutdoor DECK .. 16 101.68 -1.67 270 0.60 EnergyVault ~ NRGV .. dd 145 +040 22.47 1278 ForumEnergyTech FET dd 2217 +3.79
98.99 62.94 CVRPartners ~ UAN 9.4 12 96.53 +0.853.89 | 219.00 74.88 Cloudflare NET .. dd 204.60 +4.49 53378 34338 Deere DE 13 2551037939162 | 5191 3651 EnerpacTool ~ EPAC .1 25 4028 +277 .04 | 30.93 25.01 FourCornersProp FCPT 5.5 24 25.69 +0.20.355
7251 4356 CVSHealth (VS 4.1 18 6554 +3.07.665 | 2.84 037 CNFinance CNF . 67-003 48.00 34.59 Deleklogistics DKL 103 15 4347 -0.841.15 | 10436 76.57 EnerSys ENS 11 11 95.60 +6.402625 | 2270 3.69 FourSeasonsEduc FEDUTS.9 cc 1437 +0.438.40
437.00 117.54 CableOne CABO .0 dd 13294 -3832.95 | 22,68 18.12 CoastalSouth ~ C0SO 9 2017 -032 27.07 11.03 DelekUs DK 49 dd 20.65-0.12.255 | 10.91 6.47 Enhabit EHAB .. dd 7.62+110 17999 112.70 Franco-Nevada FNV .9 54 171.59 +9.91 38
117.46 70.41 Cabot (BT 23 10 78.02 +6.02 45 | 7438 60.62 Coca-Cola KO 2.9 25 7034 +148 51 | 147.66 66.25 DellTechC DELL 15 22 137.61+1029.525 | 272 0.70 Enlightify ENFY .. dd 1.00+009 .. | 1374 979 FrankBSPRealty FBRT13.1 11 10.86 +0.38.355
70.01 33.80 Cactus WHD 15 14 3844 -125 .14 | 10174 72.68 Coca-ColaFemsa KOF 3.6 15 84.65 +1.22.874 | 69.98 34.74 DeltaAir DAL 14 8 53.64 +249.1875 | 2575 17.15 Ennis EBF 55 12 1816 +059 .25 | 44.16 18.40 FranklinCovey  FC . 24 18.85 +0.23
28.75 17.36 Cadeler CDLR .. 19 20.92 +0.44 172 458 CoeurMining CDE .. 30 11.65+297 .. | 24.45 13.61 Deluxe DLX 6.3 15 19.14 +3.55 30 | 119.06 72.87 Enov‘alntl ENVA .. 11103.10 +2.54 25.42 16.25 FranklinRscs BEN 5.1 48 24.99 +1.04 .32
40.20 25.22 CadenceBank CADE 3.2 12 34.28 +0.34.275 | 110.67 68.99 Cohen&Steers CNS 3.4 23 73.24 +1.03 .62 819 2.17 DesignerBrands DBl 6.9 dd 2.91+0.35 .05 49.83 25.47 Enovis ENOV .. dd 28.44 +2.70 52.61 27.66 FreeportMcM ~ FCX 1.4 32 41.87 +1.84.075
40.28 27.07 Cadre CDRE 1.2 33 30.55 -179.095 | 11592 45.58 Coherent COHR .. dd 11544 +1265 .. | 3631 1431 DeutscheBank DB .9 11 36.26 +3.737714 | 229.54133.50 Enpro NPO 6 54 21402 +411 31 30.46 18.11 FreseniusMedCare FMS 2.4 20 24.07 -1.06 .815
30.13 16.20 CAE CAE .. 32 2857 +0.24 10930 8240 ColgatePalm  CL 2.5 24 84.69 +1.18 .52 | 46.04 25.89 DevonEnergy ~ DVN 29 7 33.28 +1.14 24 | 92:40 57.65 Entergy ETR 27 23 90.47 +0.80 .60 | 4075 26.50 FreshDelMonte FDP 3.2 12 36.50 -0.79 .30
44,51 12.09 Caleres CAL 21 6 13.58 +0.41 .07 | 18.49 13.00 ColonyBankcorp CBAN 2.9 10 15.94 -0.07 .15 | 142.73 96.45 Diageo DEO 3.8 26109.47 +12011.62 | 3463 27.77 EnterpriseProd EPD 6.9 12 3144 +0.70.545 | 2568 12.40 Frontline FRO 7.0 12 19.14 +034 .18
60.41 3097 CaliforniaRscs  CRC 3.3 6 47.55 +0.73.3875 | 7345 48.12 Comerica CMA 4.2 13 66.86 +0.25 71 | 10.00 6.9 Diamondrock ~ DRH 2.9 28 7.58+0.01 .08 | 273 158 Entravision  EVC 83 dd 240 +018 05 | 1976 10.61 FrontViewREIT FVR 7.0 .. 1232 +1.02 215
56.25 41.64 CalWtrSvc CWT 2.6 20 4678 +0.28 30 | 718.40 27644 ComfortSystems FIX .3 36 69176 -354 50 | 2.63 127 DianaShipping DSX 2.6 12 156 +0.07 .01 | 1195 472 Enviri NVRI dd 865 +0.05 6.45 115 fuboTV FUBO .. 19 3.68 -0.07
57.98 28.61 Calix CALX ... dd 56.56 +0.50 64.53 37.92 CommercialMetals CMC 1.3 cc 54.02 +374 .18 | 254.60 16637 Dick's DKS 23 1521124 +4.471215 | 23.00 14.22 Envista NVST ... 65 20.24 -039 .. | 1385 6.85 FullTruck YMM .. 23 1132 +0.66
127.69 102.35 CamdenProperty CPT 4.0 7410552 -1431.05 | 7339 49.44 CommunityFinSys CBU 3.5 15 5438 +2.92 .47 | 61.01 34.88 DieboldNixdorf DBD .. dd 59.99 +6.00 309.63 199.98 Equifax EFX .8 47239.81-018 .50 | g589 47.56 FullerHB FUL 17 31 56.21+0.61.235
80.32 35.00 Cameco €U .. 87 76.92+399 629 2.24 CommunityHithSys CYH .. dd  2.49 +0.05 198.00 129.95 DigitalRealty ~ DLR 2.9 45 169.91-2301.22 | 28:29 21.41 Equinor EQNR 4.5 8 2450 -0.95 .37 | 440 373 FutureFuel FF 64 dd 375-011 .06
2597 1117 CampingWorld  CWH 3.4 dd 1476 +0.87 125 | 2087 14.40 CommunityHither CHCTI3.0 dd 14.44 -0904725 | 1733 641 DigitalBridge  DBRG 4 dd 10.49 +0.07 ,0f | 5661 37.72 Equitable EQH 21 42 5198 +1.89 .27
1543 673 CanadaGoose ~ GOOS .. 35 11.21-0.06 2218 13.87 SABESP SBS 27 8 2049 +0984716 | 47.02 2545 Digitalocean  DOCN .. 26 33.05+7.31 .. | 5085 3411 EquityBeshs — EQBK 1.6 9 37124056 15 | G
74.63 50.49 CIBC (M 35 13 72,65 +0.87.705 | 219 159 CEMIG a6 153 4 193 +0.11.0275 | 51439 282.24 Dillard’s DDS .2 1347106 4251 25 | 7660 58.15 Eauitylife ELS 34 33 6015 -011.515 | 0000770 GATX GATX 16 17 15126 +2.03 61
12112 91.65 CanNtRlwy  CNI 2.8 18 9257 -0.296507 | 331 213 CEMIGPref  CIG.C 6 2.68 +0.06 37.44 18.63 DineBrands  DIN 9.7 7 21.06 071 .51 | 7883 59.41 EquityResdntl ~EQR 4.4 24 63.20 +0.45.6925 98 0. ; ’ 134010
o - g - - g - g ! - . Sl 3.98 0.90 GCT Semiconductor GCTS ... dd  1.43 +0.10
37.91 24.65 CanadianNatRscs CNQ 5.0 11 3031 -0.664269 | 929 572 COPEL ELP 48 13 917+0500705 | 479 174 Dingdong DDL .. 12 214+007 .. | 2T 074 EquusTotRetum EQS .. dd 169 +0.21 277,18 159.36 GEA GE 38 275.01 45.63
87.72 66.49 CdnPackC CP .8 23 7502+2141651 | 887 504 COPEL ELPC 4.8 12 838 +0.42.0641 | 124.69 80.10 Disney DIS 9 181243 -416 50 | 1059 605 ErmenegildoZegna ZGN 1.6 24 7.85 +0.10.1353 e orospace i 33 3,
87 5.04 COPEL - 38 +0.42. 69 80.10 Disney . 43 -416 . 2340 930 EroCopper ERO 10 13.95 +0554 36.46 11.75 GEO Group GEO 33 2133 -3.67
9.66  1.40 Cango CANG .. dd 4.98 +0.54 250 1.27 CiaSiderurgica SID 151 dd 138 -0.01.0919 | 17.70 10.08 DiversifiedEnergy DEC 8.0 dd 14.56 +0.26 .29 pp
N ) ¥ 677.29 172.60 GE Vernova GEV .2 cc649.09 -7.41 .25
2236 15.92 Cannae CNNE 2.6 dd 19.88 -083 JI5 | 1575 10.03 CerveceriasUnid CCU 25 14 12.05 +0.22.2129 | 89.66 6635 DolbyLab DLB 18 27 7256 +247 33 | 6733 51.61EssentGroup  ESNT 21 9 6027 4375 31 3
! 75 10, : 05 +0.22. 66 66. - 56 +2. 38 27, alProp  EPRT40 25 30.22 -032 30 | 5200 38.29 GFLEnvironmental GFL .1 dd 50.50 +0.72.0154
23245 13155 CapitalOne  COF 1.2 17 20823 +076 .60 | 1879 1150 Buenaventura  BVN 9 1833 +129 17.12 12.20 Dole DOLE 22 15 14.63 +059.085 | 3488 27.44 EssentialProp
: S L o o o e ’ poliide 4165 3318 EssentialUtil  WTRG 3.5 17 3878 +0603426 | 10-28 65.77 GMS GMS ... 38109.42 -0.19
43.34 11.86 Capri CPRI ... dd 19.70 +2.71 2432 598 CompassDiversif CODI4.7 dd 678 +040 .25 | 12698 66.43 DollarGeneral DG 2.0 22 11632 +7.79 .59 . g S - /6 +0.60.
. 325 P - 78 +040 . 98 66. . 32 47,79 . _ 44,67 3172 GSK GSK 43 18 37.80 +0.24.4206
16844 98.07 CardinalHealth  CAH 1.3 25 157.41 +1.415107 | 1025 4,09 Compass COMP ... dd 815+033 62.26 43.07 DominionEner D 43 21 61.81 1406675 | 31173 243.85 EssexProp ESS 4.0 20 25459 -2132.57 .
i ) . by poliad ’ 1 10344 4837 Esteelauder  EL 15 dd 9069 -035 35 | 63.33 30.46 GXOlogistics  GXO ... 95 50.33 +2.26
33.52 2479 CareTrustREIT  CTRE 4.1 27 32.90 +0.91.335 | 9769 7.51 CompassMinerals CMP ... dd 21.44 +1.66 78.95 57.45 Donaldson DCl 17 24 72114124 30 351.23 274.25 Gallagher MG 9 44 28944 45.27 65
481.26 311.41 Carlisle CSL 11 20 36657 41405 110 | 3117 909 ComstockRscs CRK ... dd 15.94 -047 7055 37.80 DonnelleyFin ~ DFIN ... 18 5192 +0.85 38,77 24.55 EQSIACCIN ETD 53 15 20264070 .25 | o e GME . 48 22.27 4007
91.25 54,53 Carlax KX ... 15 5496 102 3324 1818 ConagraBrands CAG 73 8 19.25 4074 35 | 3935 1666 DorianlPG PG 0 27 30724364 go | 770 233 Eveolding  EVEX .. dd 586 -046 sos 25; S T ¢ oo o
31.01 14.49 Carnival L 15 2837 -070 2481 18.89 Concentra CON 12 19 2162 +2140625 | 2311 1152 DoubleVerify ~ DV 49 14.88 028 412 181 Eventbrite  EB dd 254 4025 T Sy
i R iy : iooby e o ) oy 324,06 148.63 EvercoreA EVR 11 2729573 +172 .84 | 464 187 GaotuTechedu GOTU .. dd 3.66 +0.14 ..
28.29 13.29 Carnival CUK .. 14 2628 -030 ) R
1077 380 ConcordMed ~ CCM ... dd  5.10 -0.90 31.98 2130 DouglasDynamics PLOW 3.8 11 30.88 +2.97.295
R " 40730 320.00 Everest EG 24 1732980 -1542.00 | 29:29 16.99 Gap GAP 33 9 19.80 +0.96.165
290.84 12957 CarpenterTech  CRS .3 34 24874 -9.04 .20 R . 30 32000 Everes X .80 -1.542. )
78.19 46.00 Conmed CNMD 1.5 15 54.67 +238 20 | 320 135 DouglasElliman DOUG .. dd 2.24 +0.12 226,50 160.94 Garmin RN 15 20 23238 1365 .90
4941 2953 CarriageSves - CSV .9 14 4816 2941125 | 116,08 7988 ConocoPhillips COP 3.3 13 93.91+1.15 .78 | 2050 1239 DouglasEmmett DEI 53 68 14.43-04g 19 | So01 5228 EversourceEner ES 4.6 28 6504 -0517525 | o ' 00 9958
8332 54.22 CarrierGlobal  CARR 1.4 26 66.03 -089.225 B 3856 3111 Evertec EVIC .6 17 3570 +095 .05 | 2840122714 Gartner T 14 229.00 9954
114.87 87.28 ConEd ED 33 1910448 +0.04 .85 | 222.31143.04 Dover DOV 1.2 10 173.52 -145 515 2566 1470 Gatesindustrial GTES .. 30 23.63 071
2047 9.56 Cars.com CARS ... 20 1243 +0.01 261,06 159.35 ConstBrandsA  STZ 2.4 dd 170.60 +4421.02 | 55.67 2116 D DOW 6.6 dd 2122 -057 35 | /93 3138 EverusConstm  ECG .. 24 7142 4125 51 11 ool 5 10,
, 8 .33 KOS B g 5 el N . o - S 33.63 7.06 EvolentHealth EVH dd 9.00 -0.98 19.51 11.20 GencoShipping GNK 3.7 47 16.25 +0.43 15
7199 23.38 Carter's CRI 104 7 2536 +1.71 .25 | 1797 733 Constelli CSTM ... 70 13.48 +0.26 85.21 32.58 Doximit DOCS ... 57 66.58 +9.25 O D5
~ - - Sy . - - - - AImity) - : - 3299 1770 ExcelerateEner EE 11 21 2432 -124 .08 | 199.89 99.50 Generac GNRC ... 33196.25 +2.62
413.34 124.39 Carvana CVNA ... 87347.56 -02 9.00 3.49 Volaris VIRS .. dd 559 -0.13 16.89 12.26 DrReddy’slab  RDY .5 17 13.80 -0.14.0915 celeratetne 1
i . o0 ' : Sy Sty b : oty 13159 100.47 Expeditorsintl  EXPD 1.3 19 117.12 +2.47 77 | 32250 239.20 GeneralDynamics GD 1.9 21 31413 +3.39 150
44115 26730 Caterpillar CAT 15 2141652 -12.17 151 _ P !
1241 4.51 Cool CLCOT189 4 7.30-002 .15 | 39.15 19.65 DreamFinders DFH .. 9 2598 +0.84 75.00 48,59 GeneralMills  GIS 49 12 49.83 089 61
670 2.19 Cato CATO23.9 dd  2.85+0.06 .17 | 3385 1038 Cooper-Standard CPS 16 25.87 -0.47 93.41 5176 Ducommun  DCO 34 8936 -0.22 2157 670 B XPRO .. 17 10.28 0.5 a ' 2100
14254 36.29 Celanese CE .2 dd 48.05-050 .03 5 o by - " oy 184.87 121.03 ExtraSpaceSt ~ EXR 4.8 30 13636 -2941.62 | 6124 41.60 GeneralMotors GM 11 8 5353 +1.00 .15
: 119.02 82.54 Copa PA 55 8 117.76 +8.77 161 | 127.85 10520 DukeEnergy  DUK 3.4 20 12532 +2.411.065 ; 3702 361 GenerationEssen TGE 372 156
214.47 40.65 Celestica CLS .. 45 207.66 +12.92 126.34 97.80 ExxonMobil XOM 3.7 15106.80 -2.84 .99 - .01 Generationkssen - g -
10.30 9.98 CopleyA copL 10.10 +0.01 12.95 7.78 Dun&Bradstreet DNB 2.2 dd 9.1 05
665 5.10 Cementosacasm CPACB.0 9 624 -0115021 | 4e7 3995 cormprtor Yty g 1 RIS ; 4 0 44.80 1619 Genesco 6CO .. dd 23914027
15 o GG L dthn | ayaedin ow Caenin o) e smae w2 @ng s | - v Gy G135 4 oo
309.35 21865 Cencora COR .8 2928513322 55 oretabs utchsros « 5075 3001 FEGAMUities  FG 2.6 14 33.98 1260 22 | 2347 1305 GenieEnergy  GNE 19 51 1617 -402.075
13459 58.19 CoreNaturalRscs CNR .7 35 76.18 +3.35 J0 | 2794113137 Dycominds DY .. 35 279.13 #1584 N
20.04 1023 CenovusEnergy CVE 2.2 15 1487 +0.041436 58.33 38.83 FBFinancial ~ FBK 16 24 4717-030 19 | 1245 637 GeniusSports  GENI .. dd 1239 +071
04 10. - 8740 3657 23.69 CorebridgeFin  CRBG 2.9 dd 3330 -118 24 | 565 3.8 DynagasLNG  DING 5.4 3 3.60 +0.09.049 88 38. inancia - 17-030 . 56.76 25.42 Genpact 6 16 10 4354 +105 17
80.59 pell Centene CNC 6 2539 032 3199 1190 CoreCard CCRD ... 32 27.22 -049 63.00 39.30 Dynat DT 28 46.24 -4.27 7.06 3.57 Figs FIGS .. cc 6224001 .| “7v0 > ; 00 44701
; N : - At g 22 = - -50 Dyhatracel 225 =4, B 144.49 104.01 GenuineParts ~ GPC 3.1 23 133.09 +4.79 1.03
39.39 2541 CenterpointEner CNP 2.3 27 38.83+40.02 122 | 54,99 113 CoreCivic CW ... 22 2050 +0.89 1452 1079 DynexCapital DX 164 16 1242 -003 .17 | 6775 3283 FMC FMC 65 45 3579 -2.22 58 i
7.82 541 CenterraGold ~ (GAU3.0 21 7.03 +0.090509 | o' 373 ot GLW 17 70 6577 4372 28 ’ ’ ’ ’ R 17.70 10.88 F.N.B. FNB 32 12 1494 +008 g2 | 836 599 Genworthfin — GNW .. 19 831+046
7616 5276 Centerspace (SR 5.8 dd 5351-069 77 | 3072 o0 oo VINK 24 78 28.45 40452000 | E 2410 17.42 FSKKRCap ~ FSK 143 23 17.89 -2.61 .64 EZ gg? ge"dpark EE‘EK ;’1 ﬁ ggg :8?; mﬂé
i N N " i . . erdau X . .
821 545 Centrasklbras EBR 71 1) BT 3TN0 1 4001 269.02 Corpay CPAY .. 20 301.70 -1470 172.49 49.40 elfBeaut ELF 60 101.77 -14.65 2168 19175 SCCOSICRY FON .. 24 167.37 +1.85 449 125 Gettyl GETY .. dd 1.69 +0.03
33.25 23.16 CentralPacFin ~ CPF 4.0 12 26.90 +0.75 .27 22.13 14.00 CorpAmAi CAA 24 20.97 +1.43 5 - auty . - & 34571 148.55 Fabrinet FN ... 38 343.99 +2879 5 B ettylmages 2 !
N 13 14.00 CorpAmAirports CAAP .. 97 4143 . | 667,64 32089 EMCOR EME 2 26 618.22 -645 .25 ) 33.85 26.42 GettyRealty ~ GTY 6.6 25 28.50 +0.46 .47
16.60 838 CentralPuerto  CEPU .. 19 12.60 +0.51 T 5078 B VA 1S 35 7091-026 18 499.87 38130 FactSet FDS 1.2 2838243 -890 L10
; _ 41 50.78 Corteva : :91-026 .18 | 34,95 24.65 ENI E 43 20 34.64 +0.675707 - ) 5539 37.16 Gildan GIL 18 16 51.58 +0.41.226
24.60 14.46 Centuri CTRI .. dd 19.98-106 . [ 105”00 oo CSAN . dd 426 +010 200252 131369 Fairlsaac FICO .. 52132088 6019 e
10842 5042 CenturyComm  CCS 19 7 6087316 .29 | 100 26 o eBulers oo bisdign 13818 10252 EOG Rscs E0G 35 1111628032102 | 1587 06 FarmiandPtrs  FPI 2.2 9 10.91+030 .06 | 1685 5.00 GinkgoBioworks DNA ... dd 12.29 +0.10
inBri + . 20 tostamareBulkers e 9:2240020 969,00 138,15 EPAM Systems  EPAM ... 23 158.00 +7.01 N 60.67 36.76 GlacierBancorp  GBCl 3.0 23 43.86 +1.00 33
27.97 20.01 ChainBridgeBncp CBNA 8 26.86 +0.69 T84 607 T CIRE 45 5 10,66 +038 11 12,08 4.65 Fastly FSLY .. dd 6.99 +0.63
116.49 59.44 ChampionHomes SKY 18 65.90 +1.06 . - . : 20 - 61.24 41.75 EPR Prop EPR 6.6 26 53.85 -116.295 | 147.00 119.00 FedAariMtgA  AGMA 4.6 8 129.98 +1.981.50 | 163.71 77.10 Glaukos GKOS .. dd 84.65 -1.51
29.95 22.30 CoterraEnergy  CTRA 3.6 12 24.02 4032 .22 grivitg
40.00 8.55 ChargePoint ~ CHPT .. dd 11.07 +1.59 1030 446 Cot v OTY . dd 474 001 61.02 30.59 EQT EQT 1.2 28 51.29 -1.051575 | 21714 159.64 FedAgriMtgC  AGM 3.4 10 177.64 +7.36 1.50 8.00 4.40 GlobalBlue GB 17 7.47 +0.09
230.02 91.86 CharlesRiverLabs CRL .. dd 14874 -18.17 31.65 19'02 Cguyan NG « 27.83 _0'91 10.74 9.88 EQVVenturesA EQV .. 47 10.40 118.34 80.65 FederalRealty ~ FRT 5.0 23 91.30 +0.69 LI2 9.60 5.78 GIblBUSTI’aVelI GBTG .. dd 7.51+142 ..
220.03 101.60 Chartindustries GTLS 37 198.65 -0.10 ... 13.56 5.76 Courpserga COUR dd 12'13 _0'04 135.97 93.13 ESAB ESAB .4 27 1M.13-1929 .10 | 12850 66.47 FederalSignal ~ FSS .4 3512539 +2.82 .14 37.00 26.94 Globallndemnity GBLI 4.9 14 28.62 -2.17 .35
10,00 5.83 ChathamLodging CLDT 47 cc 682 +0.17 .09 | 522 oo 0ol (7 4 72 2690 w017 30 | oot 11330 ESCOTech ESE .2 44193.26 +172 .08 | 5724 32.27 FederatedHermes FHI 2.7 11 5125 +2.02 34 | 3505 20.79 Globalindi GIC 3.0 20 34.65+144 .26
6.77 3.28 CheetahMobile CMCM .. dd 4.80 -0.30 - . Ll 5 - S 10.41 0.76 ESSTech GWH dd 179 +0.08 308.53 194.30 FedEx FDX 2.5 15 228.05 +10.95 145 | 1046 6.06 GlobalMedREIT GMRE 9.1 98 6.57 -0.18 .15
273 0.44 Chegg CHGG .. dd 114 -0.12 3077 1746 Covenantlogist (VLG 16 18 2311 -016 .07 | 3719319191 EagleMaterials EXP .4 17 22516 +472 .25 | 2880 146,00 FerqusonEnts  FERG 1.5 28 22355 +140 .83 | O-11 651 GlobalNetlease GNL 9.9 dd 7.68+080 .19
623.61408.42 Chemed CHE 6 2243533 1748 g0 | 20389 127.04 Crane CR 5 37193964047 .23 | 3631 1933 EasterlyGovtProp DEA 8.2 56 22.07 +0.25 .45 | 51910 39154 Ferrari RACE 8 46 44384 +7.6031265 | 60.00 37.00 GlobalPtrs GLP 6.0 19 50.21-137 .75
2238 9.13 Chemours CC 29 dd 1219 +0690875 | 6701 4154 CraneNXT CXT 1123 6059 350 JZ | 192,21 137.67 EastGroup EGP 3.5 3516110 -0.871.40 | 2132 14.17 Fidelislnsurance FIHL 2.7 dd 16.79 +1.92 5 | 120.00 65.93 GlobalPayments GPN 1.2 14 81.00 +2.96 .25
25765 17514 CheniereEnergy NG .9 13 23083 748 50 | |274 863 CrawfordA — (RDA3.3 13 9.07 -028.075 | 11450 5678 EastmanChem EMN 5.4 O 61624283 82 | 6672 5061 FidNatlFinl  FNF 3.4 15 58.25 +1.67 .50 | 30.98 1773 GlobalShipLease GSL 7.0 3 29.90 +166.525
68.42 47.00 CheniereEnerPtrs CQP 5.9 13 5451 -233.045 | 1250 859 CrawfordB (RDB3.4 13 8.87-045075 | g4 426 EastmanKodak KODK .. 15 7.04 +0.59 9198 6651 FidNatlinfo  FIS 2.2 cc 7116 -7.20 40 | 23832 7415 Globant GLOB .. 22 74.68 -511 .
381 234 CherryHillMtg  CHMIZT1 dd 2.85 +0.14 .15 | 2496416035 Credicorp BAP 4.3 13 24920 270057 | 399,56 231.85 Eaton ETN 11 3736284 -18451.04 | 14292 76.65 Figma FIG dd 7811 -1389 14400 91.16 GlobeLife GL .8 1114055 +331 2Z
136.73 111.00 ChesapeakeUtil CPK 2.2 22 12346 +3.96.685 1163'9;1‘ g'iz Ere“?.‘tEb"ergy EE&V fﬁ dg ;g igg 03‘5 27417 221.62 Ecolab ECL 1.0 3627287 +118 65 | 32.40 7.00 FinanceofAm  FOA .. 30 24.61+377 .. | 94.93 5179 GlobusMedical ~GMED .. 23 58.65 +6.01
168.96 132.04 Chevron CVX 4.4 20 155.01 43.61 L7 > MO BroSSTIMbers : o1 11.05  7.21 Ecopetrol EC 5 8.55+0.26 11.08 5.4 FinVolution ~ FINV 2.8 7 9.23+0.99.277 | 21600 132.73 GoDaddy GDDY .. 2613335 -2312
48.62 23.43 Chewy CHWY .. 40 3612 +021 25.73 19.05 CrossAmerPtrs - CAPL10.3 18 20.32 -1.23.525 | 907 524 Ecowyst ECVT .. dd 846 +0.02 70.92 53.00 FirstAmerFin  FAF 3.4 35 6270 +204 54 | 3177 12.98 GoldFields GFI 14 23 3129 +5703859
1689 985 Chimeralnvt  CIM 11.0 11 13.43 -0.01 37 | 12092 8420 CrownCastle  CCI - 41 dd 104.50 -2.38106%5 | 4071 19.13 EdgewellPersonal EPC 27 16 22.03 -3.13 5 | 2240 16.40 FirstBanCorp  FBP 35 11 20.64 +032 18 | 1454 9.51 GoldmanSachsBDC GSBDTLA 26 1125 +0.21 .03
2998 861 ChinaYuchai  CYD 3.2 26 2875 +6.40 53 | 10948 75.98 CrownHoldings CCK 1.0 2110148 +3.33 .26 | gg77 47.73 Edisonint! EIX 62 8 5377 +0.648275 | 19.96 13.54 FirstCmwlthFin FCF 33 12 16.21-012 135 | 737.88 439.38 GoldmanSachs GS 2.2 16 72127 +11704.00
66.74 41.43 Chipotle CMG ... 37 41.44 -1.08 55.14 34.24 CubeSmart CUBES.4 24 3883 -107 .52 | 8300 62,88 EdwardsLife ~ EW 53 78.35 -0.98 852 4.42 FirstFoundation FFWM .. dd 489 +011 .. | 4379 30.87 Gorman-Rupp GRC 1.8 21 4117 +0.32.185
157.86 116.20 ChoiceHotels ~ CHH 1.0 19 120.75 -5.17.2875 1467-22 1030-:; Eﬂ::f“/”“t EEFEP 32 (E 12:-;2 092100 | 1670 802 ElancoAnimal  ELAN .. 19 16.67 +2.88 23.00 14.83 FirstHorizon ~ FHN 2.8 14 21.41+007 .15 | 2140 585 GrabAGun PEW .. 32 6.09-035 ..
306.91 252.16 Chubb B 14 12271244384 97 85 3. ) - 118.84 69.00 Elastic ESTC .. dd 74.51-507 5817 4031 FirstindRlty ~ FR 37 23 48.05+0.17.445 | 92.86 72.06 Graco GGG 13 30 83.50 +092.275
47.03 3661 ChunghwaTel ~ CHT 2.9 30 45.17 +1.47i6694 | 39156 260.02 Cummins CMI 2.1 18 387.03 #31192.00 | 2358 1329 EldoradoGold ~ EGO 11 22.60 +1.60 948 459 FirstMajSilver AG 2 dd 8.61+0780045 | 253 0.53 GrafTechintl  EAF dd 1.7 -0.01
116.46 90.51 ChurchéDwight CHD 13 43 90.92 -3.09.295 | 2569 18.80 CurblineProp  CURB 2.9 cc 22.07+018 16 | 7978 1677 ElementSolns  ESI 13 24 23.90 +0.73 .08 | 44.97 37.58 FirstEnergy ~ FE 41 19 4326 +0.07.445 | 58.00 24.78 Graham GHM .. 39 4830 -7.21
10144 47.96 Ciena CIEN ... cc 95.06 +6.43 517.09 26688 Curtiss-Wright  CW .2 40 47243 -2115 .24 | 56726 27371 ElevanceHealth ELV 23 13 293.99 +1933 171 | 203 0.48 FiscalNote NOTE .. dd .57 +0.01 101500 709.38 GrahamHoldings GHC .7 6 97336 452941.80
370.83 256.89 Cigna o 22 1527490 +1267 151 | 1611 7.64 Cushman&Wkfd CWK .. 16 13.69 +1.76 1440 1112 EllingtonFin ~ EFC 120 11 1298 +0.28 I3 | 238.59 12822 Fiserv FIl .. 22133.24 -2.09 1227.66 893.99 Grainger GWW 1.0 24 950.13 +17.692.26
36.28 2312 Cinemark CNK 13 14 24.81-106 .08 | 664 3.03 CustomTruck  CTOS .. dd 570 -046 18.49 13.95 ElmeComms ~ ELME4.4 dd 1643 +132 J8 | 671 2.97 FivePoint FPH 5 536 +0.05 107.66 67.92 GraniteConstr  GVA 5 35106.02 +1374 .13
29899 64.00 Circlelnternet ~ CRCL ... .. 159.03 -9.07 .. | 6719 40.75 CustomersBancorp CUBI ... 15 62.64 +0.44 2239 13.03 EmbotellAndinaA AKOA 5.8 12 18.87 +1.57.8707 | 36.11 20.83 Fiverrintl FVRR .. 46 2171-037 .. | 366 161 GranitePointMtg GPMT 7.1 dd 2.83 +0.31 .05
96.91 55.51 Citigroup C 26 1492734090 60 | p 28.00 15.00 EmbotellAndinaB AKOB 5.2 13 23.16 -0.049578 | 13.35 856 FlagstarFinl ~ FLG .3 dd 11564036 .01 | 7.00 452 GraniteRidge GRNT84 21 5234035 .17
49.98 32.60 CitizensFin ~ CFG 3.6 14 47.28 +046 .42 61,65 29.91 Embraer ERJ .1 28 5839 +155.049 | 27.77 19.46 FlexLNG FLNGT1.8 13 25.40 +0.41 75 | 3070 20.86 GraphicPkg ~ GPK 19 13 2274 +1.26 I
595 2.62 Citizens A 21 458+067 .. | 334 121 DHIGroup DHX .. dd 2.42-020 49.01 32.00 Emera EMA 41 23 4872 +1.955324 | 124.68 66.01 Floor&Decor  FND 41 79.60 +1.29 616 291 GrayMedia GIN 77 2 413-033 .08
699 419 CityOfficeREIT CI0 5.8 dd 6954002 .10 | 1232 8.67 DHT DHT 7.1 10 T1.43+024 24 | 6.65 322 EmeraldHldg  EEX 12 cc 481-005.015 | 16.87 379 Flotekindustries FTK .. 31 13.80 +2.40 12.80 5.00 GrayMediaA  G6TNA3.2 4 10.10 055 .08
28.92 18.01 Civeo CVEO 43 dd 2333 -045 .25 | 18.45 11.42 DNOW DNOW ... 19 1497 +0.23 300 1.04 Emeren soL dd 189 +0.04 30.50 15.58 Flowco FLOC20 27 1605 -114 08 | 84.66 50.57 GreenBrickPtrs GRBK .. 8 65.20 +1.46
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=52-Week- Tick Div =52-Week- Tick Div =52-Week- Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
1358 6.12 GreenDot GDOT .. dd 9.64 024 .. NYSE C l . D -l B d 11910 73.85 Lear LEA 32 11 95.89 +2.83 .77 | 737.89 464.42 McKesson MCK 5 27 668.58 -30.2 .82
71.06 3777 Greenbrier GBX 28 6 44.96+0.99 32 "l t y t 1424 648 Leggett&Platt LEG 23 8 8.60 +052 05 | 2091 7.33 MediaAlpha ~ MAX .. dd 10.95 +1.09 ..
8.16  3.81 GreenfireResources GFR ... 2 4.40 -017 .. u u a lve al rea VS 202.90 123.62 Leidos LDOS .9 17 176.50 +17.30 40 6.55  3.51 MedicalProp MPW 7.8 dd 4.08 +0.02 .08
340 193 GreenTree GHG 40 13 211-0.08 .10 ) o 53.85 1490 Lemonade LMND ... dd 48.98 #1258 .. | 21.98 71157 Medifast MED .. 39 1285-090 ..
77.21 5237 GreifB ceFB 47 14 6860 +465 81 | Good to Go: NYSE composite breadth rose for the second time in 1875 7.90 LendingClub  LC .. 23 1499 -060 .. | 96.25 79.29 Medtronic MDT 31 26 92.88 +354 71
73.16 48.23 Greif A GEF 32 19 66.54 +436 54 : : : 186.23 98.42 Lennar A LEN 17 1012085 +4.87 .50 | 12030 7331 Merck MRK 4.0 12 80.69 +1.40 81
14.51 10.12 GreystoneHousing GHI 11.6 dd 1032 -0.69 .30 thre.e We_eks asl th_e S&P 500 narrowly missed closing Friday at a new 168.22 94.09 Lennar B LENB 17 10 115.85 +4.41 .50 | 80.72 44.19 MercuryGeneral MCY 1.8 10 70.83 +279.3175
86.73 57.57 Griffon GFF 1.0 52 69.71-106 48 | all-time high. Winning stocks outpaced losers by 2 to 1. 689.44 500.10 LennoxInt! Ll .9 2558219 368130 | 2533 1549 MeridianLink ~ MLNK .. dd 15.88 +0.31
2513 11.01 Grindr GRND .. dd 15.69 -167 .. Breadth DJIA 2235 127 LeviStrauss  LEVI 2.6 20 20.01+0.77 .14 | 10699 59.27 MeritageHomes MTH 2.2 8 72.16 +1.03 .43
490.09 33633 GrouplAuto  GPI .5 12 421.61 +11.41 .50 2358 950 LibertyEnergy ~ LBRT 2.9 8 11.05-056 .08 | 10.42 470 MesaRoyalty ~ MTR 3.2 32 5.90 +0.06.0275
195 1.02 GroveCollab GROV .. dd 139+0.01 .. 644,000 45,200 34.99 21.49 LifeTime LTH .. 26 2698 -0.87 .. | 37.00 16.41 MesabiTrust ~ MSB23.8 4 29.47 +0.18 .12
244,01 151.65 GAP PAC 33 26 240.92 +123744686 7.29 290 LifezoneMetals LZM .. .. 432+013 .. | 1872 1078 Metallus MTUS .. dd 1557 4051 ..
36000 248.88 ASUR ASR 9.0 15 31098 +6.95%7141 638,600 n ™ 43.800 4.80 091LightinTheBox LITE .. 17 137+0.04 .. | 1745 508 MethodeElec ~ MEI 4.3 dd 648 +0.15 .07
332 1.94 GpoAvalAcc AVAL 3.2 11 3.02 +0.22.0084 ! ' 18.96 7.34 Lightspeed LSPD .. dd 12.04 -0.26 .. | 89.05 65.21 MetLife MET 3.0 13 76.27 +2.26.5675
4778 30.65 GrupoCibest ~ CIB 13.9 14 47.05 +2.93.3508 972,53 62378 EliLilly LLY 1.0 4162565366150 | 80.20 42.92 MetropolitanBk MCB .9 11 69.42 +0.66 .15
19.75 6,50 GpoSupervielle SUPV .0 13 10.96 +1.01.187 633,200 42,400 39.85 27.58 LincolnNational LNC 47 7 3816 +129 45 | 1521.01 946,69 Mettler-Toledo MTD .. 32 125597 #5874
2.89 155 GrupoTelevisa TV 3.4 dd 238 -0.34.0908 /—/\-\ 150.96 112.14 Lindsay LNN 1.1 20 135.87 +2.45 .37 | 173.38 138.67 MidAmApt MAA 4.3 29 140.48 +0.481.515
47.20 30.24 GuarantyBeshrs GNTY 23 14 43.71 +1.08 .25 9.24 555 LionsgateStudios LION .. dd 6.33+0.27 .. | 78.25 33.81 MillerIndustries MLR 2.0 11 39.75 -0.44
i ] d 20
2691 1416 GuardianPharm GRDN ... dd 19.97 -0.36 .. \/V 40568 255,32 LithiaMotors ~ LAD .8 9 29197 +437 55 | 3179 19.00 MillroseProp  MRP 6.8 37 3134 +140 .69
22.87 8.48 Guess? GES 87 dd 13.85+139 .30 622,400 39.600 520 211 LithiumAmericas LAC ... ... 279 +024 .. | 86.49 49.54 MineralsTechs MTX .8 cc 57.98 +150 .11
263.20 14294 Guidewire GWRE .. cC213.27 -9.61 .. ’ 7 " Breadth 641,393 J 396 171 LithiumArgentina LAR ... dd 2814009 .. | 2280 o011 MironTech ~ MIR .. cc 21.02 +116
23.57 11.21 GuildHIdgs GHLD .0 51 20.02 +0.16 25 157.75 90.70 LiveNationEnt LYV .. 67 153.13 +6.99 ... 1244 7.06 MistrasGroup MG~ ... 24 873 +0.90
21032 13549 GulfportEnergy GPOR ... dd 166.62 158 .. 617,000 I — T T T T —r— 38200 50.57 22.68 LiveOakBcshs LOB .4 25 31.05+0.04 03 | 1503 0.54 MitsubishiUF) MUFG 24 14 14.56 +0.64.2694
H S 0O N D J FM A M J J A 36.08 2145 LiveRamp RAMP ... cc 2646 -554 .. | 626 378 MizuhoFin ~ MFG 22 13 6.26 +0.42.1033
In generating this chart, we subtract each day's NYSE composite declines from that day's advances. The resultant total is 9.04 093 LiveWire X LVWWR .. dd 3.28+0.03 .. | 14684 64.79 ModineMfg MOD ... 39 136.20 +2.50
36.56 21.98 HASustinfrCap HASI 65 17 25.71+0.02 42 added to the next day's total, and so on. When all five days' numbers are added together, this produces the weekly figure we 444 256 LloydsBanking LYG 35 .. 4.40 +0.04.0655 18.11 13.62 Modivind! MDV 7.7 dd 15.00 +0.65.0975
41714 28998 HCA Healthiore HCA 8 16 38161 2160 75 | Pt Dec. 3118851000, 323 1.01 loanDepot I . dd 1734005 .. | 8289 47.00 Moelis MC 37 28 70.02 4144 65
176.40 88.00 HCI Group HC 11 1214033 +1.47 .40 9967 5914 Loar - LOAR . cc 6762378 .. | 16429 96.24 Mohawkinds  MHK .. 16 120.61+3.93
79.61 5778 HDFCBank  HDB .. 23 7472 -226 .. 575 118 LocalBounti  LOCL . dd 267 -0.06 .. | 3452315195 MolinaHealthcare MOH ... 815690 +1.77 ..
49.93 24.66 HF Sinclair DINO 46 dd 43.55 +119 50 -52-Week- Tick Div -52-Week- Tick Div | 618.95 410.11 LockheedMartin LMT 3.1 24 425.63 +4.623.30 | 4537 4856 MolsonCoorsA  TAPA 3.5 11 53.38 -1.40 .47
gl 5y S e L | Mgl Name _ Sm V4 BE lst G Amt | Mgh lw Name __ Sm Vi BE let G Amt | 9462 7516 Loows L 3 15 93773480625 | o466 4694 MolsonCoorss  TAP 37 10 50.69 4243 47
4239, - 35 -1.27 . 3457 27.42 ICICI Bank BN .6 19 32.87 -0.77.2028 | 28850 194.36 JonesLang JIL .. 2427821428 .. | 1417 650 LomaNegra  LOMA .. 13 1136 -0.27 3050 1051 m——g ol e
3580 21.21 U HPQ 4.4 10 26.11+166289%4 | 735 379 ICLGroup ICL 30 22 619+0.03013 | 625 160 JumiaTech  JMIA .. .. 578+133 .. | 12287 78.82 Louisiana-Pacific LPX 12 21 90.81+033 28 | coros 375, ’ 336 -
65.75 41.12 HSBC HSBC 51 13 63.71 +2.34 .50 531.93 378.71 Moody's MCO .7 44 515.29 +1401 .94
75 4. - 714234 50 1 12670 99.81 IDACORP IDA 2.8 22 12458 +0.24 .86 287.01 20639 Lowe's LOW 2.0 20 241.15 +14751.20
6.43  2.21 HUYA HUYA .0 dd 3.22 -0.221.47 K " 227.92 143.67 Moog A MOGA .6 29 189.51 -1.80 .29
) 238.22 153.36 IDEX IEX 1.8 26 158.26 -086 .71 1325 7.66 LuckyStrike  LUCK 23 dd  9.47 -0.09.055
94.99 5325 Haemonetics  HAE .. 16 5399 -0% . | 7113 3248 DT BT e 6027 0210 — et I o 22200 15220 MoogB NOGB 6 30 19470 -7.35 .29
826 3.6] Hafnia HAFN16.6 5 5.51 +0.04.1015 : : ) e 92.39 4638 KBFinancial KB 23 8 82.08 +4.40.5662 . -15 Lutaxholding e G == | 14548 93.54 MorganStanley MS 2.8 16 143.18 +4.091.00
26 3. - 51 +0.04. 671 244 IHSHolding  IHS .. dd 6.65 +0.16 2970 48.90 KBH KBH 17 8 5958 +230 25 | 1033 3.01LumenTech  LUMN .. dd 376 +0.05 .. :
1235 8.03 Hagerty HGTY .. 5210654083 ... | 244 15,09 ING Groep e 43 . oaa e | 87048 ome . 58 4239 . 251 205 (USRS e S et e | 3823 2236 Mosaic MOS 2.8 11 3198 -334 .22
1142 8.86 Haleon HLN 19 22 9.54 -0.12.0555 SO e 72.60 43.89 KBR KBR 13 17 49.88 +339.165 ey NN - 51006 507.82 388.90 MotorolaSol ~ MSI 1.0 36 45341 +16701.09
3 1379 325 INNOVATE  VATE .. dd 515-002 .. | 2605 1328 K Holdi 18 33 1756 -064 36 | 1250 322 LuxExperience LUXE .. dd 8.04 +0.46 ..
32,57 18.72 Halliburton HAL 33 10 20.90 -0.70 .17 .05 13.28 KEHoldings  BEKE 1. 7.56 -0.64 .36 24.98 12.85 Movado MOV 9.1 19 15.45 +0.35 .35
b 21.85 11.60 Invesco VZ 41 22 20724001 21 | 1040 8615 KKR KR 5 6810267 2012 1564 9.41 Luxfer LXFR 43 14 1220 4036 .13 )
31.78 12.96 HamiltonBeach HBB 3.4 6 14.04 +0.74 12 | 55908 13465 1QVIA Qv 26 179.86 ~2.59 . . ) E X 12 185 9936 48.90 LyondellBasell LYB 1.2 64 49.06 -4.36 137 96.81 65.24 MuellerIndustries MLI 1.1 14 89.08 +5.74 25
2303 1663 Hamiltonlns~ HG .. 6 22384123 .. | ‘1767 890 IRSA s o g | 1295 828 KKRRealEstFin KREFIO8 dd 9.24 +0.17 .25 .36 48.90 LyondellBase - 06 -4. 2858 19.23 MuellerWater ~ MWA 1.0 27 25.61+1.37.067
910 396 Hanesbrands  HBI .. 11 4844077 .| 17016 105,64 ITT ITT 8 26 165.67 +1.63 357 | -8 110 KoreGroup — KORE .. dd= 240+024 .. | m 39.46 18.95 MurphyOil  MUR 5.6 12 2327 -041.325
178.68 130.69 Hanoverlns ~ THG 2.1 11168.86 +0.03 .90 | g33 386 lamGold A6 . 5 750 +0.60 2161 13.84 KT KT 44 22 2019 -0.19.1484 56108 34523 MurphyUSA  MUSA .5 16 377.90 #1571 .50
3993 2045 Harley-Davidson HOG 30 13 2422407 18 | 7950 3140 Ihotts BTA 19 3080 10s | 42995 28130 Kadant KAl 4 3632629+222 34 | 1431 7.69 MACCopper  MTAL .. dd 1208 +0.02 .. | 1610 9.06 Myersindustries MYE 34 60 15.84 +0.98 135
60 31 607195 . 32 25, . .. 8578-444 . | 2257015075 M&T Bank MTB 2.9 12 187.17 +2181.35
(77 Jo7MamanGald MY 917 1576 1SN | 60 iazibuman W 0 T 2800508 | oo oo ydil M et e e Mel s dd 5850 . | N
.| 3 artrordins N 16 +5. . inoi - g - § . - N -
28.48 16.94 HavertyFurnA  HVTA 53 19 22.50 +132 .30 22799612 211;;;’2 :::ZQISTOOWS :m’x 25 fé 2;2;2 igii L8| 7301 4502 Kemper KMPR 25 9 50.27 -9.79 .32 | 2039 13.23 MDURscs MDU .. 16 16.51-059 .. 4550 25.19 NACCO Inds NC 27 9 37.14 +0.62.25
2954 17.01 HavertyFumn VT 60 18 21184078 32 | 2796 1659 InooRealty  IRT 39 cc 17231047 3 | 3218 1730 Kennametal  KMT 40 17 20.25 -411 20 | 1345 7.85 MFAFinancial MFAT55 11 9314018 .36 | "oy “0) ) mor NBL e 748 027
1606 814 HawaiianElec  HE .. dd 10794006 - | 2300 13 64 I toNatIRScs IR dd 14385018 - | 1188 598 Kennedy-Wilson KW 63 dd 7.60 4036 J2 | 28.67 2194 MGICIwestment MT6 22 9 27.174089 15 | 5070 530 yn'ntieos  NATL .. 21 3701 %686 .
1120 1059 HaymakerAcand HYAC .. 31 TL18-002 w | 3614 155 I"f'""’t.“ B L 2067 4000 49.99 23,55 KenonHoldings  KEN 1.2 4 42.97 -381480 | 4254 2530 MGMResorts  MGM .. 19 3418 <157 . | 5, “ec oy W 1935 050
1687 1110 Hayward HAV . 26 15184001 .. | 7343 1287 I“f""“a @ INFY 25 21 1599 042256 | 2577 1975 Kenvue KVUE3.9 29 2134 -0252075 | 1761810022 M/IHomes — MHO .. 77130504786 . | (o0 1700 o WUR - dd 265 2006
18.90 14.09 HealthcareRealty HR 7.0 dd 1667 4013 24 | 10603 6561 looesliRand IR 1 59 7589 2091 02 | 20:04 1273 KeyCorp KEY 47 dd 1761-004.205 | 2771 1251 MinisoGrowp  MNSO 29 18 2014 s1sezagg | 'oo3 yerpaieRe (AR - el
23.26 16,64 HealthpeakProp DOC 7.2 72 1696 +0.19.1017 | 5305 2540 meavity — NGVT . dd Sl27 viog) . | 18620 12143 KeysightTech  KEVS .. 3916496 +6.28 .. | 3249 1825 MNTN WNTN . dd 2183589 . | 27 00N N TS aaa o
768 446 HedaMining  HL 2 49 7.60 1L9V00EZ | 7569 1.2 I"ge"' ’,(A INGM 15 16 1376 -0.67.078 | 6733 3162 Kforce KFRC49 14 3196 -228 39 | 34 181 MOGU MOGU .. dd 2314007 .. | ,ougcecnocki NG dd 17.95 .02
338.92 216.68 Heico HEL 1 7331339 170 12 | 18044 12051 I"gra'd‘f 70 INGR 25 12 12624 013 g0 | 4378 27.07 KilroyRealty  KRC 57 21 37.81+1.26 .54 | 5487 3995 MPLX MPLX 7.6 12 5041 -1adgses | 20 00 L 55 6 €09 1045 09
26471 174.82 HeicoA HELA 1 5720583 -1145 12 | 13835 45.44 Imovativelndbrop IIPR 166 10 45.83 554190 | 1699 10.98 KimbellRoyalty KRP 115 dd 14.47 -026 3§ | 7936 1107 MPMaterials  MP .. dd 74324108 . | ,o%0 o) Nuvpeir NN 57 20 4184 -018 60
57.29 2476 HeliosTech  HLIO 7 46 4870 427 09 | 19.47 1193 Imovexintl VX » 6 1620 4043 . | 2583 1793 KimcoRealty  KIM 48 25 20814007 25 | 1559 923 MRCGlobal  MRC . dd MIZ+026 .| 1000 10 oy NOV 25 10 11.90 -023.075
1233 552 HelixEnergy ~ HLX .. 18 584 -004 .. | 9598 4414 In"we.:" NSP 45 51 5347 4840 .60 | 3148 2056 KinderMorgan — KMI 4.4 22 26.89 -1.21.2925 187.41127.86 MSA Safety MSA 1.2 2517418 -1.05 B2 | “o')0 4 7e npKintl NPKI . 17 929 4058
37.46 14,65 HelmsPayne  HP 58 dd 1729 163 25 | 22500 7392 nepireMedical INSP .. 46 7004 446 . | 2989 017 Kinderareleaming KLC .. dd 9714023 . | 64245 48674 MSC MSCI 1.5 36 54668 1072180 | 1506 7613 NRG Ener NRG 12 6515254 1509 44
: ~ g . 2 ! . 70| 67.60 39.33 Kinetik KNTK 7.6 57 4130 -150 78 | 92.68 68.10 MSCIndustrial MSM 3.9 24 86.10 +0.91 .85 . : v - iy e
10.83  5.04 Herbalife HLF .. 3 890-024 .. | 2632015083 InstalledBldg  IBP .6 29 257.87 +5137 .37 : 2> ) : 2U oY p 996477 6562.85 NVR NVR .. 17 785868 +98.00
24688 9619 HercHoldings ~ HRI 25 cc 110.50 -4.03 .70 | 47,64 22.49 Insteellnd NN 3 23 3587 +056 03 | 1680 7.06 KingswayFin ~ KFS .. dd 13524036 .. | 1031 463 MVOIl MVOT8.2 - 4 5.65 10.04.185 | 70 60 0.30 NXGNextGenRt NIGRT 45 -0.06
22.04 15.65 HerculesCapital HTGC 8.2 13 19.49 +034 .07 | 14636 10493 In:ee:rHolsdin < ITCR .. 4710645 0.07 19.25 831KinrossGold ~ KGC .6 15 18.98 +277 .03 | 22.27 12.48 Macerich MAC 4.1 dd 1660 4035 7 | oo oo \otcindustries NER . dd 35.48 4382
2664 8.49 Heritagelnsurance HRTG . 6 2145 4044 . | 18035 14229 ICE % E 10 36 18640 180 45 | 53179 40500 KinsaleCapital  KNSL .2 2343887 -5.62 17 | 20.9% 1240 MachNaturalRscs MNR193 9 1449 -020 .38 | 00 2ot WARRNE RER Lol o 0 S0 e
20803 140.13 Hershey HSY 3.0 2418427 -474137 | 13725 9250 InterConthtls G 14 25 119.41 +4.74,566 | 13221 83.94 Kirby KEX . 19 99.62+412 .. | 1813 976 Macys M 60 6 1208-0281824 | Cono o onalFuelGas NFG 24 33 8789 +124 535
4414 3359 HessMidstream HESM 7.1 15 4164 -088.737 | 3865 22.34 | te , Fi sS IFS 27 10 37.46 +1441.00 | 28:24 1852 KiteRealty KRG 52 27 2094070 .27 | 4414 28.29 MSGEnt MSGE ... 14 38024114 .| 2)e) 5582 Nat!onaleu% * NGG 43 19 71.01-0.8120365
24,66 197 HewlettPackard HPE 25 22 20.81+100 13 | 29616 189.00 |g|\7\rcorp = IBM 2.8 39 24227 -7781.68 | 4955 2377 Klaviyo KWO .. dd 32354263 .. | Z799VB26MSGSports  MSGS .. 19932023 . | oot Nat:&naltrzll NHI 49 24 7492 +359 .92
o g LEIIOLO8 083 71,92 KnifeRiver KNF 33 88.04 +4.67 47.22 30.39 Magnalnt| MGA 4.6 10 42.47 +1.15.485 Polbugled ML : S
71.05 45.28 Hexcel HXL 1156 60.32+077 .17 | 10677 63.50 IntlFlavors IFF 25 dd 6356 592 .40 | 0 it KNX 15 41 4111018 g8 | 516 251 Magnachip MX dd 270 -026 11083 69.80 NatlPrestolnds NPK 1.0 17 99.64 +4.281.00
‘ 51 36.69 Knight-Swi : 1 -0; 16 2. 70 026 ..
i ren b A AR e PR R B e L
34,68 26.67 Hilltop HTH 23 14 3076 +119 18 | 3305 2051 |2terea‘|§v|"3cy ’ IPG 53 21 24.91+067 33 | 2137 1219 Knowles KN .72 19924007 . | 29.0219.09 MagnoliaOil —MGY 26 12 2351:006 15 | 70 )0 Naturaleas ve NGVC 12 22 39.50 +1.23 .
52.08 3059 Hi ' 70079 01 20,56 (LR ' 3386 | 5043 2521 KodiakGasSucs KGS 53 37 3247 +1.17 45 | 6639 47.00 MainStreetCap MAIN 47 11 65.63 +1.64.285 | s Sof 19 408 BIOTRES ' ez
.08 3059 HiltonGrandVac HGV .. 75 4370 -079 .. | 39.01 20.86 IntrepidPotash IPI .. dd 28.63 -3.86 .. 43 25. - A7 17 i . 113.04 8174 NaturalResPtrs NRP 2.9 10 103.25 +0.57 75
2794 : 2139 6.04 Kohl" KSS 45 10 1112 +039 125 | 19-65 12.05 ManchesterUnited MANU ... dd 17.50 -0.07 ...
46 196.04 Hilton HLT .2 4026230 +1.46 15 | 3165 2521 InvenTrust VT 35 19 26.99 -0.04.2377 39 6.04 Kohl's - 124039 : R 6.27 2.5 Natuzzi NTZ .. dd 268 +0.06 ..
874 4.29 HimalayaShipping HSHP 2 717 4039 .05 047 586 ] . WR 1779 19 761 4003 34 3291 2148 Philips PHG 31 dd 26.84 +0.38.886 13.62  7.06 Manitowoc MTW .. 8 10.45-1.60 ..
72.98 13.47 HimsiHersHealth HIMS . 65 5194 1061 30 2937 O ' 55035 29 | 9680 50.00 KontoorBrands KTE 31 15 67.60 4277 52 | 7557 37.97 Manpower — MAN 3.6 dd 40.48 +1.23 72 | 1135 835 Matiest G389 17098255
58 547 QIR 1S - ¢ 519 Ngl . 37.80 20.37 InvitatHomes  INVH 39 67 20.95 -039 .29 | 9680 50.00 e Ko o1 g ore T o2 | 33.07 2477 ManuiifeFinl  MFC 41 13 30.09 -0362199 | 1752 1055 Navigator VS 13 12 1586 4039 05
3544 157 Hipp HPO 40 583347 - | oot e i gy B T e | 1519 668 Koreablechur  KEP 3 5 1378 +0.650746 | 18310 TIS10 MarathonPetrol MPC 23 2416084 -469 91 | €589 2637 Naviosiaritime NNIM 5 4 4430 1260 .05
s 7 Hl[:ro HIPO .. 04 2683347 . 13024 723 IronMountain  IRM 35 cc 9016 397,285 | 1519 648 S KEP 3 5 1378 08507 | 4280 27.61 MarcusSMilichap MMI 17 dd 29.07 -162 .25 | 13041 9815 Nelnet NNI 1.0 1412282 -0.27 .30
24 160 Ho eyB B Ly - dd 3 s 695 442 ltaulnibanco  ITUB 49 10 686 +057.0029 | 8064 59.23 O 27 T 2316 12.68 Marcus MCS 22 33 14.62-025 .08 | 218 O73NerdyA  NRDY .. dd 128-015
43937 2631 Homebepot | HD 24 26 33795 w9230 | ? 74,69 50.69 Kroger KR 19 20 74241283 35 | 1032 749 MarineProducts MPX 67 21 840-007 .14 | 3153 2610 NetleascOffice NLOP .0 dd 3329 0.0 310
o .78 20 -95 HomeTeDotB - =t 1-3 T 37l64 s -51 -12 12.98 4'70 ———— O 4‘1 s 4.86 _0'34 &5 37.86 16.85 MarineMax HZO .. dd 22.47 +018 .. | 18.95 13.42 Netstreit NTST 4.6 dd 18.54 +0.23.215
3051 2347 °”‘de RIS 34 T 3206 a6 | 2245 1328 JBGSMITHProp JBGS 3.6 dd 1953138 175 | 0i Jusi v KUKE . dd 203 026 207592 149400 Markel MKL .. 11191042-1945 .. | 7.66 379 NeueHealth ~ NEUE .. dd 6.72-0.07
e e N o3 13 T2 | 1802 1019 JBS JBS . 15 294056 .. | o0 r il O 75 3049 569 | 10032 49.22 MarriottVacations VAC 45 11 70.86 -265 79 | 51.95 4380 NewlerseyRscs NJR 38 11 4696 +1.20 45
3300 2759 HoeoFan LRL 41 21 2848 1036 25 | 14466 8264 JBT Marel JBTM 3 dd 13574 +288 Jg | "0 <40t Fyndy 09589 | 24800 19627 MarshaMclen  MIMC 1.8 24 20367 +5.89 .90 | 8726 40.66 NewOrientalEduc EDU .0 20 45.58 +0.93 58
- -2 s : <36 #0.56 1643 3.27 JELD-WEN JELD .. dd 5204067 .. | L 633.23 44195 MartinMarietta MLM .5 34 610.92 43306 .79 | 62.24 44.83 NYTimesA NYT 1.3 30 57.49 4520 .18
199.85 T10.44 DRozton DHI' 1.0 1315650 +6.20 .40 | 3¢50 1336 J il JLL 20 7 1525-011 .08 8670 56.55 Masco MAS 1.8 18 69.29 +0.46 31 | 7435248000 NewMarket — NEU 15 1573817 13831225
19878 137.99 HoulihanLokey  HLI 1.3 32188.89 -0.90 .60 | 30159 50061 JpMorganChase JPM 1.9 15 28876 -0.611.40 | 4450 22.88 LatamAirlines LTM 15 11 43.67 +0916104 | 194.00 96.01 MasTec MTZ .. 5418130 +7.25 .. | 7029 36.86 Newmont NEM 14 12 6898 +639 .25
240.34 81.15 Hovnanian HOV .. 5133234924 .. | 23501 9967 Jabil JBL .1 44 22434 +578 .08 | 12938 72.31 LClInds LCll 4.8 16 95.15+072 115 | 2067 9.63 MasterBrand ~ MBC .. 17 11.91+0.86 .. | 26500 11.58 Newsmax NMAX ... .. 11.82 -115
87.77 6141 HowardHughes  HHH .. 16 7109 +345 .. | 1047 994 JacksonAcqnllA JACS .. .. 1033 .. .. | 431 243 LGDisplay LPL .. dd 4084020 .. | 5947145346 Mastercard ~ MA .5 39 57432 #1443 76 | 9.61 444 NexaResources NEXA .0 dd 4.87 +0.20.1012
193.26 90.72 HowmetAerospace HWM .3 53180.75 -3.51 12 | 11559 6470 JacksonFinl ~ JXN 35 dd 90.56 +650 .80 | 9:68 4.88 LSBInds LXU .. dd 716-039 .. | 64.05 3519 MatadorRscs  MTDR 27 7 4654 -1283125 | 8.96 391 NexGenEnergy NXE .. dd 6.8 +0.40
481.35 299.43 Hubbell HUBB 1.3 27 418.65 -8.091.32 | 14900 105.15 JacobsSolns ~ J 9 3714816 +9.08 32 | 39.89 3170 LTCProperties LTC 6.4 20 35.83 +154 .19 | 12321 69.10 Materion MTRN 5 cc 10647 4140 J4 | 18.09 1214 NexPointRealEst NREF14.0 6 14.25 +0.58 .50
881.13 444.25 HubSpot HUBS .. dd 449728819 .. | 4357 1972 JamesHardie ~ JHX .. 29 28214233 .. | 2805219309 L3HarrisTech ~ LHX 1.8 30 26972 -8541.20 | 19.96 4.34 Mativ MATV 43 dd 939 +313 J0 | 4837 29.98 NexPointResident! NXRT 6.6 dd 31.02 +0.24 .51
T3 5.95 HudbayMinerals HBM .1 25 9.64 +038.007 | 46 65 2826 JanusHenderson JHG 37 16 42.68 +038 .40 | 1044 6.85 LXPIndustrial ~LXP 67 29 8.04+029.135 | 16912 91.75 Matson MATX 13 7107.44 -066 36 | 3.00 132 Nextdoor NXDR .. dd 208 +038
5.69 178 HudsonPacProp HPP .. dd 250 +0.09 .. | 1749 599 Janusintl JBI .. 32 9814126 .. | 4831 3489 La-Z-Boy LZB 2.4 15 3619 +0.78 22 | 26.46 14.05 MauiLand MLP .. dd 1689 +0.48 .. | 8610 6172 NextEraEnergy NEE 3.1 25 72.41 +2.01.5665
38272 206.87 Humana HUM 13 20 266.68 +1942.885 | g5 g 3928 JofferiesFinl  JEF 2.7 22 58.48 +2.57 .40 | 28347 20938 Labcorp LH .. 2926585+435 .. | 93.94 63.77 Maximus MMS 15 15 8145 +854 30 | 141.92 85.68 NicoletBankshares NIC .9 15 126.36 +0.40 .32
29314 15888 Huntinglngalls  HIl 2.0 20 26469 -514135 | 1050 10.02 JenaAcqnllA ~ JENA ... .. 1015 +0.01 .. | 1236 9.68 LadderCapital LADR83 16 1110 +0.23 .23 | 23.02 1172 MayvilleEngg ~MEC .. 16 13.68 -272 .. | 90.62 52.28 Nike NKE 2.2 34 7419 043 40
25.129.03 Huntsman HUN106 dd 9.46+0.25 25 | (40 017 JenaAcqnlRt  JEMART .. .. 18 .. .. | 8398 47.87 LambWeston LW 29 21 5155-444 37 | 8550 69.00 McCormickVtg MKCV 2.6 24 70.50 +0.22 .45 | 187 0.44 NineEnergy ~ NINE .. dd .63 -0.09
168.20 10243 HyattHotels  H .4 3213586 -164 J5 | 3734 13.42 JinkoSolar JKS 125 dd 22.06 +054130 | 87.60 30.85 LandBridge LB .8 cc 51.56 -383 JO | 8624 69.13 McCormick  MKC 2.6 24 7032 +004 45 | 4351 30.66 NiSource NI 26 22 4228 -031 .28
69.28 3413 Hyster-Yale  HY 4.0 29 3599 -424 36 | 2095 470 JobyAviation ~ JOBY .. dd 16.64 -052 .. | 2.69 0.97 Lanvin LANV .. dd 217 -016 .. | 32632 26533 McDonald’s ~ MCD 2.3 26 30545 +256 177 | 14.90 7.33 NoahHoldings ~ NOAH .. 12 1218 +0.31
| 173.96 140.68 J&J INJ 3.0 1917333 4600130 | 56.61 30.18 LasVegasSands LVS 19 27 52.63 +0.37 .25 | 11.80 6.38 McEwen MUX .. dd 10.20 +0.07 .. | 4059 17.40 Noble NE 75 14 2678 +1.08 50
112.63 66.40 JohnsonControls JCI 1.4 3110555 -093 37 | 6114 3197 Lazard LAZ 39 18 51.80 +1.61 50 | 17.25 1255 McGrawHill ~ MH .. dd 1331-201 .. | 548 377 Nokia NOK 3.4 21 410 +0.05.0469
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DATA NEW YORK STOCK EXCHANGE COMPOSITE LIST BARRONS.COM/DATA
-52-Week- Tick Div ~52-Week- Tick Div -52-Week- Tick Div -52-Week- Tick iv =52-Week- Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Last Chg. Amt. High  Low Name Sym Yid P/E Chg. Anmt. High  Low Name Sym Yid P/E Last Chg. Amt.
20.81 14.87 NomadFoods ~ NOMD 4.2 11 1615 -082 .17 | 114.68 54.56 Parsons PSN .. 22 77.61+389 .. | 64.88 50.71 Realtylncome O 5.6 56 57.44 +0.87.269 | 52.00 28.76 ShinhanFin SHG 2.4 8 50.15 +2.88.4141 | 61.06 35.94 SynovusFinl SNV 33 9 47.87 +132 .39
7.20 4.86 Nomura NMR 4.8 9 7.07 +0.39.2376 | 267.76 15246 PaycomSoftware PAYC .7 3122985 +3.41,375 | 230.41 50.80 Reddit RDDT .. cc 215.44 +2680 17.94 1175 Shoulderinnov S| dd 12.41-184 82.23 67.12 Sysco SYY 2.7 22 80.65 +0.77 54
383 213 NordicAmTankers NAT 10.1 17 2.87 012 .07 | 40.43 19.53 Paymentus PAY .. 78 33914562 26,66 5.27 Redwire RDW .. dd 899 -4.88 38.80 14.35 Shutterstock ~ SSTK 6.6 11 20.08 +1.42 33 | 1530 2.90 Systeml SST dd 5.44 -0.56
288.11 201.63 NorfolkSouthern NSC 1.9 19 280.03 +5.18 135 | 26.25 10.63 Paysafe PSFE .. dd 11.36 -0.06 815 4.68 RedwoodTrust RWT124 dd 574 +028 18 | 9.85 3.05 Sibanye-Stillwater SBSW ... dd 8.84 +0.56 T
22.08 13.19 NorthAmConstr NOA 2.0 19 16.40 +1.46.086 | 29.94 9.61 PeabodyEnergy BTU 17 17 17.27 +1.20.075 | 185.28 90.56 RegalRexnord ~ RRX 1.0 37 139.00 -1019 .35 | 106.28 4555 Signetlewelers SIG 17 81 74.31-0.99 .32
616 3.88 NoEuroOil NRT 95 9 549 +044 26 | 16.26 10.14 PeakstoneRealty PKST 7.5 dd 12.08 -156 .0 | 37.52 25.41 RegionalMgmt RM 3.4 10 3538 +257 30 | 2750 21.29 SilaRealty SILA 63 36 2539 +044 40 | 1530 735 TALEducation TAL .. 67 1145 +0.81
4431 19.88 NorthernQil&Gas NOG 7.4 4 24.48 -055 45 | 17.90 13.11 Pearson PSO 21 17 14.46 -0.510891 | 27.96 1774 RegionsFinl ~ RF 43 12 24.92 +0.03.265 | 58.14 4437 SilganHoldings SLGN 17 16 4637 +0.69 .20 | 5199 39.26 TCEnergy TRP 5.0 17 49.37 +1.00.6148
1550 1143 NorthpointeBcshs NPB .7 ... 14.85 +0.35.025 | 1512 7.4 PebblebrookHotel PEB .4 dd  9.41-0.29 .01 | 233.81159.25 ReinsGrp RGA 2.0 1618645 4912 92 | 11.64 9.95 SilverBoxIVA  SBXD .. 49 10.47 -0.16 14976 92.23 TD Synnex SNX 12 17 14657 +572 44
594,68 42624 NorthropGrum  NOC 1.6 21 581.11-5332.31 | 17.67 9.75 PediatrixMedical MD 11 1433 +235 347.44 250,07 Reliance RS 17 2128503 +1.601.20 | 17.64 6.36 Similarweb SWWB ... dd  7.16 -0.75 21276 116,30 TE Connectivity TEL 1.4 42 20198 +0.05 71
4438 37.41 NorthwestNat  NWN 4.9 16 39.97 +0.09 .49 | 43.44 34.13 PembinaPipeline PBA 57 17 3550 -1.70.5108 | 300.00 219.00 RenaissanceRe RNR .7 6 240.37 -1.46 .40 | 190.14 13634 SimonProperty SPG 52 2316493 +425215 | 1967 1337 Tegna TGNA 33 6 15.31-076.125
29.29 14.21 NorwegCruise  NCLH 17 24.00 -0.50 7.45 572 PennantPark  PNNT13.2 49 7.27 +0.13 .08 | 39.63 26.97 Renasant RNST 2.5 14 3572 +0.20 .22 | 197.82 137.35 SimpsonMfg ~ SSD .6 23 181.31+214 .29 | 1727 13.24 Telus TU 68 35 16.08 +0.48.3019
257 122 NouveauMonde NMG .. dd 193 +0.16 119.13 85.74 PennyMacFin ~ PFSI 1.2 14 9812 +2.27 30 | 34.07 19.60 Rentokillnit ~ RTO 2.2 38 25.26 +1.542738 | 21.03 12.78 SiriusPoint SPNT .. 21 1820 -138 460 213 Telusintl TIXT .. dd 379 +0.11
124.83 96.06 Novartis NVS 2.9 17 116.84 +1.543.994 | 14.93 1170 PennyMacMtg PMT13.4 17 11.97 +0.17 .40 | 25071 15.12 ReposiTrak TRAK .4 50 16.67 +0.54 .02 | 160.75 101.25 SiteOnelandscape SITE ... 4813230 -4.07 .. | 37.98 24.00 Ternium TX 84 11 32.00 +0.051.80
139.74 45.05 NovoNordisk ~ NVO 2.3 14 51.08 +2894119 | 18633 134.05 PenskeAuto  PAG 2.9 12 174.83 +6.571.32 | 25875 197.61 RepublicSves ~ RSG 1.1 35 235.21 +4.00.625 | 25.52 14.58 SitioRoyalties ~ STR 7.6 42 1843 +0.79 36 | 15512 72.02 TFIIntl TFI 15 20 86.17 +1.02 .45
16.15  9.01 NuHoldings NU . 28 1230 +0.25 110.71 74.25 Pentair PNR 1.0 2810272 +2.10 .25 | 29.40 14.18 ResideoTech  REZI dd 27.29 +1.87 49.77 21.44 SixFlags FUN dd 23.79 -5.90 2078 1132 TIM TIMB 6.4 16 20.61 +1.81.1189
10.88 532 NuskinEnts ~ NUS 27 4 893+0.73 .06 | 310.00 166.64 Penumbra PEN .. 64 24049 -2.52 293.08 199.92 ResMed RMD .8 30 28390 +4.70 .60 | 78.85 44.50 SkechersUSA  SKX 15 62.96 -0.04 135,85 107.71 TIX TIX 13 3113137 +5.37.425
17052 97.59 Nucor NUE 1.6 2513898 +0.31 55 | 344 151 Perfect PERF .. 32 1.94+0.08 74.09 58.71 RestaurantBrands QSR 3.8 24 64.50 -3.52 62 | 17.25 5.3 SkeenaRscs  SKE dd 1533 +0.95 182.60 113.16 TKO TKO .9 75163.29 -2.32 .38
5350 6.88 NuScalePower SMR .. dd 39.35 -5.08 103.50 64.15 PerformanceFood PFGC .. 40 96.94 -3.56 39.58 16.80 Revolve RVLV .. 31 19.64 -047 .. | 34.42 11.01 Skillsoft SKIL dd 14.37 -0.54 336 0.91 T1Energy TE dd 128 +012 ..
65.08 43.70 Nutrien NTR 3.9 20 55.69 -2.87.545 | 1813 8.76 PerimeterSolutions PRM ... 43 18.00 +2.36 129.50 85.12 Rewvity RVTY .3 37 86.84-139 .07 | 9.06 354 Skillz SKLZ .. dd  7.61+0.91 932 6.47 TPGREFin TRTX108 14 8.89 +0.22 .24
3.46 154 NuvationBio NUVB .. dd 230 +0.07 16.27 8.01 PermianBasin PBT 1.8 34 16.27 +2990153 5536 33.45 RexAmerRscs  REX 16 52.52 +1.53 .. | 1452 826 SkyHarI‘Jour‘ SKYH dd 1036 +0.92 .. | 57.42 39.70 TXNM Energy  TXNM 2.9 29 56.76 +0.06.4075
9155 4171 nVentElectric  NVT .9 25 8868 -120 .20 | 1633 10.01 PermianRscs PR 45 9 13.26 -039 5 | 5261 29.68 RexfordindiRealty REXR 4.7 27 3672 +0.80 43 | 37.72 2631 SmartFinancial SMBK 1.0 13 33.23-003 .08 | 2094 14.62 TXOPartners  TX0 12.2 47 1470 -027 45
o 2.00 1.30 PermianvilleRT PVL 4.8 22 1.85 +0.04.0085 4219 20.59 RingCentral RNG dd 28.75 +5.12 1.99 0.67 SmartRent SMRT .. dd 127 +0.31 248.28 134.25 TaiwanSemi TSM .9 28 241.83 +6.62.6499
33'32 2?(2)63: Eeijock 'F)’EGTOQ-? dz 2;«-2; +2-8;-0322; 72.08 51.67 RioTinto RIO 60 10 6186 +221148 9327(7)2 Zz-gg zmafgigp i’gﬁ ‘1*-*93 gg 3(3) zg gi?ﬂﬁ 15.53 12.80 TakedaPharm  TAK 4.0 49 14.44 +0.28.339
47.66 3315 OFGBancorp  OFG 2.9 10 4172 -0.06 30 23 [elia FeHTIgons : =22 007 6.05 3.94 Riskified RSKD ... dd 5.2 +0.09 .06 58.83 Smit 8 70.83 4042 . 1271 6.23 TalosEnergy ~ TALO .. dd 7.82-0.12
1697 36.50 OGEEnergy" OGE 37 19 4537 +0044712 | 1573 11.03 PetroleoBrasil  PBR 17.5 9 1212 -0.572403 | 1030 987 RithmAcgnA  RAC .. .. 1026 -0.03 .. | 3656 23.69 Smith&Nephew SNN 2.0 32 36.14 +531.285 | 3450 1575 TamboranRscs TBN 20514052
16.04 923 0-1 Glass ol dd 13.42 4059 14.44 10.28 PetroleoBrasilA PBRA18.9 9 11.22 -0.382403 | 1259 913 RithmCapital ~ RITM 8.1 9 12.27 +0.22 .25 | 39.50 16.28 SmithDouglas ~ SDHC .. 11 1839 -1.04 .. | 3757 27.14 Tanger SKT 3.7 36 31.66 +2.14.2925
82.25 66,32 ONE Gas 0GS 36 18 75.22 +271 g7 | 2043 2092 Pfizer PFE 7.0 13 2458 4109 43 | 375 29 RithmProperty RPT 9.1 dd 263 +0.03 .06 | 12542 9330 Smucker SIM 40 dd 11072 247110 | 113,08 37.13 Tapestry TPR 13 29109.09 +278 35
118.07 74.23 ONEOK OKE 55 15 74.46 -453103 | 18669 115.62 PhilipMorris  PM 3.2 3217018 +7.22135 | 75 41 34,06 RobertHalf RHI 6.9 20 34.20 -1.14 59 | 56.99 37.01 SmurfitWestrock SW 3.7 66 43.63 -0.724308 | 218,51 135,16 TargaResources TRGP 2.4 24 165.09 +2.171.00
704 435 ON24 ONTF .. dd 493 +0.22 14085 91.01 Phillipsé6  PSX 4.0 29 119.13 -0.471.20 | 15059 36,77 Roblox RBLX .. dd 128714368 .. | 1328 7.08 Snap SNAP .. dd 7.41-164 167.40 87.35 Target TGT 43 1210540 +5.63 114
2913 15.44 Openlane KAR .. 38 27.98 365 3.58 128 PhoenixNewledia FENG ... dd 211 -0.01 2138 10.06 RocketCos. ~ RKT .0 dd 16.81+027 .80 | 373.90 267.00 Snap-On SNA 27 1732180 +4.0124 | 7549 5190 TaylorMorrison TMHC .. 7 64.96 +3.25
3076 1611 ORRoyalties OR .6 73 30.41+247,055 | 203 17.07 Phreesia PHR .. dd 27.01+067 360.92 215.00 Rockwell ROK 1.6 39333231127 131 | 22927 107.13 Snowflake ~ SNOW ... dd 19173 -1329 2677 881 Team TISI .. dd 1678 -0.56
19.98 12.95 OutfrontMedia OUT 7.2 28 1675 047 .30 9161-;(2’ Sﬁ-;‘; E:ﬁﬂ;ﬂcﬁ'e"wee:t"y gm 3-2 ‘113 9;22 :?;i ;§§ 4184 2318 RogersCommB RCI 4.1 17 33.97 +0.283672 43-3‘; Zz-gg gg&ﬂﬂsc: ggé\g . ﬁg 4%5 Zggé 38.05 2212 TechnipfMC ~ FTI .6 17 34.95 -0.37 .05
59.11 34.78 OccidentalPetrol OXY 2.2 26 4432 +0.91 .24 " o : : ol 114.05 51.43 Rogers ROG .. dd 70.21 +2.91 - . : - = | 5413 28.32 TeckResourcesB TECK 1.1 cc 33.03 +1.42.0918
30.98 15.46 Oceaneeringlntl Oll 1 2136 +0.19 ;‘50128 22032";? E!“te;“tdl E:E; ; g 3232 +1212; o | 5910 2534 Rolins ROL 11 58 58.64 +090.165 | 39-03 10.9 SolarisEnergy ~ SEI 1.6 51 29.99-0.02 .12 | 9034 53.99 Tecnoglass  T6LS .8 19 7435 -115 .15
513 0.91 Offerpad OPAD .. dd 116 -0.06 .. - A e anC - o 134.26 10610 RoyalBkCanada RY 3.1 15 132.60 +3.991125 | 66.80 0.77 SoloBrands ~ SBDS .. dd 814 -6.66 978 5.65 Teekay TK .0 7 7.43+0201.00
63.82 3112 Oil-Dri ODC 12 17 57.95 +1.85 g | 311 619 PitneyBowes  PBI 2.9 20 1118 -0.07 .08 | 3550115033 RoyalCaribbean RCL .8 2330144 -1281 75 | 85.92 56.69 Solventum SOV .. 34 7339 #166 .. | 6245 3335 TeekayTankers TNK 2.2 6 44.63 +203 .25
599 3.08 OilStatesintl OIS .. 45 5.02+014 .. 11‘71';1; 71;2 E:anetilt;ess EtNT 33 10:'2(3) ;ggg 103.00 29.18 Rubrik RBRK .. dd 87.41-0.24 75.69 47.25 Somnigroup  SGI .8 52 74.95+276 3 | 1939 14.71 TejonRanch ~ TRC .. dd 17.03 -0.85
35.64 17.91 OkeanisEcoTankers ECO 2.7 10 24.44 +084 .32 e o a0 HLE | 9032 876 RushStreetint  RSI .. 92 1857 -0.78 89.62 52.00 SonicAutomotive SAH 2.0 17 74.25+260 .38 | 1521 6.35 TeladocHealth TDOC .. dd  6.96 +0.02
8535 535 Oklo OKLO .. dd 7532 4383 . | 2470 1270 PlymouthindREIT PLYM 67 5 14.37-002 .24 | 2794 5577 RyanSpecialty RYAN .8 cc 58.49 +064 J2 | 3290 1934 SonidaSrLiving SNDA .. dd 2438 +046 .. | 1554 6.60 TelecomArgentina TEO .0 21 10.09 +1.00.2944
39.84 33.00 OldRepublic ORI 31 T 3736 +145 .29 2;23 33’2-92 P°|a|”5 fGentl Pg 5-(2) ‘:d j;gg :2)82 =Zﬁz 18476 12554 RyderSystem R 2.0 1517770 +393 .91 | 5677 3946 SonocoProducts SON 4.7 dd 45.43 +1.19 .53 | 57056 40475 TeledyneTech ~ TDY .. 30 545.93 +1.24
4960 17.66 Olin OLN 42 dd 18.02 +069 20 | 2985 39.55 PortlandGenElec POR 5.0 15 42.08 +0.63.525 | 7 47 1718 RyersonHolding RYI 3.6 dd 20.72 +0.081875 | 27-29 16.73 Sony SONY 11 21 27154278 .07 | 24991 108.90 Teleflex TFX 11 28 118.41 4252 34
1055 456 Olo 00 . dd 1020 -019 . 112552‘2‘ 1:)2122 ';Zit:‘l’z'sgl‘f; Egﬂ o ;‘; 1322 3}%2425 12177 76.27 RymanHospitality RHP 4.9 22 92.41 -050 1.15 18-;? %fg §°UI'P°WGTAA<‘"[‘“ SSO(U)lURIi - 10-(;? gg‘g‘ 1217 7.47 TelefonicaBras VIV ... 19 12.11+0.79
44.42 35.04 OmegaHealthcare OHI 6.7 25 39.95 .. .67 : : A ' Pebety : 13 SoulpowerAcnRt SULRT: ... - ... .21#0.95 ... 1 548  3.89 Telefonica TEF 45 dd 5.0 +0.18.1703
107.00 6837 Omnicom OMC 38 10 72.94 4183 70 | g oo Ei;’tsl';"ci;'mﬁ T s 260 2112 Southow - S0B073 26 2739 1104 S0 | 2100 1315 TElfomipdisl) TLX 57 13 1840 055180
64.05 3459 Onfolding  ONON ... 64 45.66 -1.37 .. | 307,67 730,98 Primerica PRI 16 1325787 -1.61L04 | 313.28 20551 SAP SAP 7 48 29212 +9.12065%8 | g4 44 8046 Southern SO 31 20 9469030 74 | 4087 20 Tee 1S 0 10 3078 1109 56
B e o i ST~ 1 0oy | 3585 2136 Primobrands  PRUB 17 dd 2369 336 g | 642 42114 SEPGlobal PGl 7 4355687 M2 96 | mggq 7am socopper  SCCO27 22100104844 80 | 2550 5.1 Tencentiusic TME 14 26 2273 4159 18
h 113.47 48.34 PrimorisSvcs ~ PRIM .3 25 111.18 +2004 .08 - 03 peacoialng A2 . 38.00 25.85 SouthsideBcshs SBSI 5.0 10 28.76 +0.07 36 | 185.25 109.82 TenetHealthcare THC ... 1116558 +7.49
60.33 38.00 OneMain OMF 75 10 5583 066104 2400 12.05 ProAssurance  PRA .. 25 23.91+0.25 253 0.20 SESAI SES dd 113 -0.08 37.96 23.82 SouthwestAir LUV 2.4 45 29.62 -0.18 .18
4193 25,50 Onity ONIT . 10 38.35 +116 oo o7 oo AECelal T - 2 O e 1o 678 T SFL 118 22 9194021 27 . : X .62 0. 98.52 67.32 Tennant TNC 1.5 25 80.30 -0.81,295
. 3 - 8 . 80.29 64.69 SouthwestGas SWX 3.2 29 78.43 +0.58 .62 33.69 18.43 Teradata TDC .. 18 20.53 +0.42 ..
22642 8588 Dpiclupuiation) ONTO .. 2510286 +6.58 180.43 149.91 Procter&Gamble PG 2.8 24 15351 +2.8610568 | 1815 1046 SITECenters  SITC 0 2 11224059325 | 966> 5073 SpectrumBrands SPB 33 21 5633 4380 47 | eg.66 3153 T TEX 14 18 4859 -037 .17
17.00 783 Ooma O0OMA .. dd 11.06 +0.01 .. | 7999 217.92 Progressive ~ PGR .2 14 24651 542 10 | 24.58 19.84 SKTelecom  SKM 5.0 10 22.66 +0.57.3332 Pty ) o 0. 0% 2hoo SIS - 27 70
i 9 50.88 23.89 SphereEnt SPHR .. dd 40.29 -042 71,63 48.18 TerrenoRealty  TRNO 3.9 21 53.77 -050 .52
77.83 4739 Oppenheimer A OPY 1.0 9 7190 -138 I8 | 1357 8535 Prologis PLD 3.8 2910568 +0771.01 | 8281 4515 SlGreenRealty SLG 5.8 dd 53.41-2352515 | 2143 .26 SpireGlobal SPIR dd 9.60 -0.01 512 203 TetraTech m 5 392 +0.06
17.73 3.93 OppFi OPFI .0 dd 10.76 +0.36 .25 1117 4.60 ProPetro PUMP .. dd 4.82 -0.25 47.69 19.67 SMEnergy SM 3.0 4 2624 -042 .20 79‘81 61-565' SR 41 16 76.04 +1.81 p e e : .
260.87 118.86 Oracle ORCL .8 58 250.05 +5.63 .50 ; 1551 2.20 SOS 505 dd 2.27 -020 o -0 2 : 285 | 2280 1247 TewaPham  TEVA . dd 1637 4099
; 86.76 6157 ProsperityBeshs PB 35 12 66.06 +0.14 .58 Ay o 42.33 27.00 SpiritAeroSys  SPR dd 39.90 +0.79 1769.14 766.51 TexasPacLand ~ TPL .7 43 862.10 -7270 160
9.01 5.69 Orchidisland ~ ORC 202 37 7.14 +0.11 .12 | 4800 2635 ProtoLabs PRLB 77 46.62 +3.43 209.38 115.00 SPX Tech SPXC .. 4520157 +5.21 785.00 319.07 Spotify SPOT < 705.89 7874 9148 57.70 Textron IXT 1 17 77.02 021 02
2310 8.01 Organon OGN .9 3 9.22-053 .02 | 374 14.34 ProvidentFinSvcs PFS 53 10 18.20 +0.18 .24 | 4075 28.61 STAGInd STAG 43 27 34.63 0241242 | " 960" 675 Sprinkir OM .. 20 812 _046 67708 05 1e TR D ST
4117 28.80 OriginBancorp  0BK 17 16 35.69 +0.37 .15 | 13055 9038 PrudentialFinl  PRU 5.2 2310330 +259 35 | 7140 58.25 SabineRoyalty ~SBR 7.6 13 70.46 +447.2447 | 7716 33.44 Sprott S 18 35 67.02 4043 30 | 3325 23.05 Thermon THR .. 15 2410 331
995 4.6 DUSCIIN ORN . - 21 650 -025 2609 1439 Prudential  PUK .. 16 2591+089 35.00 13.66 SLIcOUERoIE) SOC . dd 28.83 -0.79 335 113 SpruccPower  SPRU .. dd 1554037 .. | 11885 6316 Thorlndustries THO 21 23 9492 1361 50
439 1.46 OrionProperties ONL 3.1 dd 2.58 -0.01 .02 | 9522 74.67 PSEG PEG 29 22 87.68 -129 .63 5.24 3.02 SafeBulkers SB 48 10 419+0.27 .05 | ¢2.49 40'19 St.Joe JOE 11 35 50.40 +0.54 14 5'00 1'32 3D Systems DD ’ ad 1.78 +0.18 ’
19.48 9.03 Orion OEC .8 39 10.53 +1.28.0207 | 349.99 256,60 PublicStorage  PSA 4.3 3128174 +2.853.00 | 28.80 13.43 Safehold SAFE 5.1 10 14.00 -0.09 .177 37'75 21 '33 St.andardMotor SMP 3'3 13 37.39 +6.% ‘31 16415 121'93 3M y MMM 21 153'30 +8.89
2533 17.75 Orix IX* 26 12 25.26 +24140%5 | 14947 88.07 PulteGroup  PHM .7 9 12164 +489 .22 | 369.00 230.00 Salesforce CRM 7 3824051103416 | 3435 2131 Standardhero  SARO .. cc 27.57-029 .. | 9140 3147 Tidewater TOW . 15 57.41 4958
9181 61.58 OrmatTech ORA .6 40 86.68 -203 J2 | 7367 3451 PureStorage  PSTG C 58.58 +4.07 1479 7.54 SallyBeauty ~ SBH 6 11.68 +2.03 21266 128.85 Standexintl  SXI 7 40 187.67 #651 32 | 6,01 0.57 Tilly's TLVS . dd 138 -032
2379 1120 OscarHealth  OSCR ... dd 15.46 +1.88 .. | 47.49 26.66 PursuitAttract PRSU 3 35,03 +6.66 61.90 31.40 Samsara 107 dd 3374 -2.27 71088 5391 StanleyB&D  SWK 4.8 22 6932 +234 83 | 8752 56.20 T"nyken TKR 16 17 7439 +0.89 35
B2 76.82 Dshlash O0SK 1.5 1313436 1382 31 | 112.82 6361 Q2 Qo ... cc 73.63 290 7.2 3.21 SanJuanBasin  SJT 583 -001 11350 7318 Stantec STN 6 4510954 40881612 | 1778 10.80 TitanAmerica  TTAM .0 .. 15,00 +120 .04
275 116 OsiskoDevelopment ODV ... dd 2514029 .. | 2469 10.62 QXO QX0 .. dd 19.28 -0.05 1372 881 SandRidgeEnergy SO 4.0 5 10.88 +0.88 .12 1375 10.84 StarGroup SGU 63 8 1170 0.12.185 | 10.94 593 Titanint! TWI . dd 820 -028
10683 84.25 OtisWorldwide ~ OTIS 1.9 23 87.47 +254 .42 | 5188 37,63 Qiagen QGEN ... 28 48.04 -1.90 10.56 5.08 SandstormGold SAND .5 91 10.42 +0.99.0147 | 2117 16,59 StarwoodProp  STWD 9.7 18 19.88 +0.51 48 | 49.66 2291 Toast TOST . cc 43.08 -358
?Z.gg 2‘;.%(; gmrtg&wnor g\l\lll\ll 3.0 (113 3‘;-38 :ggg 30 913 413 QuadGraphics  QUAD 4.4 dd  6.23+052.075 | 2649 2110 Saratlogalnvt SAR 1.9 (113 25.07 4092 .25 | 11428 72.81 StateStreet  STT 3.0 12 111.08 +249 .84 | 16952 86.67 TollBros TOL 8 9125784387 25
. : - 09 +0.52 ... | 180,97 95.91 QuakerHoughton KWR 1.6 dd 126.84 +8.93.508 | 8.40 2.78 Saso SSL .. 491 3 9 ! 88 4570 . ; .
214.53 123,41 OwensCorning  OC 1.9 38 143.88 +7.32 .69 | 3223 1530 QuanexBldg ~ NX 1.6 33 19.63 +0.06 .08 | 4239 3125 SaulCenters ~ BFS 7.2 25 32.70 +0.97 .59 11; ;i §§§ zizﬁlac,?ai g%; 25 ;3 1;_22 ﬂm 10 2§iﬁ 226(;722 lzg,t;u'ﬁgo” QED 9 §§ :ﬁ;iﬁ +31§311 0
;(;?g 32;? g:lfl::dlndustries gv)gu' 71 dg gzgg :‘:Z; 69 424.94 227.08 QuantaServices PWR .1 60 386.15 -9.02 .10 11.97 6.48 SaversValue SW .. 54 11.15-032 32.38 24.07 StellarBancorp  STEL 2.0 13 2852 -0.05 .14 | 1203 5.42 TopgolfCallaway MODG .. dd 8.60 +0.48
8 - . - 92 15.03 3.40 QuantumScape QS . dd 876 +0.50 46.16 3111 Schlumberger ~ SLB 3.5 11 32.87 -0.18.285 | 3360 5.81 Stem STEM dd 12.72 +0.49 93.00 62.34 Toro TTC 21 19 73.77 +0.80 33
PQ 436 1.64 Qudianl QD .. 18 421+026 .. | 33.90 20.59 SchneiderNatl ~SNDR 1.6 34 23.98 -0.11.095 | 82.08 44.23 Stepan SCL 3.1 19 48.91-0.95 335 75.58 51.25 TorontoDomBk TD 4.1 11 73.25 +0.70.2633
182.38 146.17 QuestDiag DGX 1.8 21176.96 +6.11 .80 99.59 61.16 SchW§bC SCHW 1.1 26 97.08 +1.55 .27 | 252.79 200.98 Steris STE 1.0 37 242.85 +1598 .63 8.02 2.08 Torrid CURV .. 22 2711-039
4392 828 PACSGroup  PACS . 114 +0.52 R 7535 30.63 ScorpioTankers  STNG 3.5 4 4570 -1.35 .40 | 28,00 17.12 Stevanato STUN .3 44 23.63 -149.0613 | 70.50 52.78 TotalEnergies  TTE 1 6133 +2.17
37.99 13.62 PBF Energy PBF 5.0 dd 22.02 +0.34.275 93.90 45.61 ScottsMiracleGro SMG 4.5 76 58.45 -3.42 .66 | 78.44 5639 Stewartinfo  STC 3.0 22 67.41+1.81 50 | 1137 6.47 TownsquareMedia TSQ 120 3 6.64 -0.21 .20
2172 12.97 PG&E PCG 7 14 15.00 +0.88.025 | 41633 27250 RBCBearings  RBC .. 50 398.07 -1.73 9.99 546 ScullyRoyalty ~ SRL 4.6 dd 570 -002 .26 | 12064 73.27 StifelFinancial SF 1.6 22 111.64 +047 46 | 201.00 155.00 ToyotaMotor ~ TM 2.9 9 188.64 +8.9534569
57.23 36.25 PHINIA PHIN 2.1 20 52.02 +250 27 | 114.45 77.80 RBGlobal RBA 11 56 114.11+585 37 | 172.65 62.40 Sea SE € 147.61 -6.60 33.47 17.25 STMicroelec ~ STM 1.2 37 2517 +0.11 .09 | 3.97 1.8 Traeger COOK ... dd 1.41-013
190.28 116.07 PJTPartners ~ PJT .6 30 176.56 -2.46 .25 | 56.33 44.19 RELX RELX 1.8 36 48.00 -3.59.2634 | 20.55 9.40 SeabridgeGold ~SA .. dd 16.38 +1.07 14.85 3.54 Stoneridge SRI dd  7.80 +0.43 47619 298.15 TraneTech TT .9 3443009 -9.16 .94
29.05 20.29 PLDT PHI 53 9 2339 +0.418211 | 1431 6.90 RE/MAX RMAX ... 17 8.05+052 .. | 4582 17.74 Seadrill SDRL .. 25 29.18 +138 .. | 16230 63.25 Stride LRN .. 25149.45+019 .. | 14.64 7.82 Transalta TAC 1.4 dd 12.08 -0.29.0472
216.26 145.12 PNCFinl PNC 3.6 1318974 +3.861.70 | 5137 21.54 REV REVG 5 27 50.01+1.64 .06 | 38.85 22.78 SealedAir SEE 2.7 14 2932 +0.85 .20 | 406.19 322.03 Stryker SYK .9 5037758 -0.21 84 | 4674 2550 TrancntlRlty — TCl .. 54 41.64 +1.86
74.01 39.40 POSCO PKX 2.7 28 53.67 +1.73.4553 | 457.26 123.03 RH RH .. 5121504 +428 .. | 3451 16.52 SeaportEnt SEG dd 23.52 +1.04 930 230 StudioCity MSC dd  5.09 +0.29 1623.83 1183.60 TransDigm TDG .0 46 1389.77 -195.2375.00
137.24 90.24 PPGInd PPG 2.7 1910695 +2.51 .71 | 9115 65.14 RLI RLI 1.0 19 6654 +0.65 .16 | 2136 9.18 SelectMedical ~ SEM 2.1 11 12.07 0500625 42.76 31.64 SturmRuger ~ RGR 2.1 cc 33.25 +1.50 16 532 1.97 Transocean RIG dd 310 +0.28
36.99 29.97 PPL PPL 3.0 27 36.35+0.69.2725 | 10.84 6.16 RLJLodging ~ RLJ 8.6 27 6.95-027 .15 | 1514 7.20 SelectWater ~ WTTR 33 26 837 -0.64 .07 | 22.24 16.42 SuburbanPropane SPH 7.3 12 17.86 -1.00.325 | 34.37 17.35 TransportadGas TGS .0 11 28.40 +0.10.9279
50.28 23.50 ProgHoldings ~ PRG 1.6 6 3135+0.85 J3 | 269 155 RLXTech RLX .4 32 222-002 .01 | 686 162SelectQuote  SLQT .. dd 194 +020 1674 11.83 SumitomoMits SMFG 2.6 13 15.87 +0.80.2503 | 113.17 66.38 TransUnion ~ TRU .5 45 90.23 -1.82 .115
29.84 13.61 PROS PRO .. dd 14.65-0.24 722 410 RPC RES 35 18 458 +0.11 .04 | 9577 61.90 Sempra SRE 3.2 20 8171+0.74.645 | 722 3.57 SummitHotelProp INN 6.4 dd 503 .. .08 | 6331 37.77 Travel+Leisure TNL 3.8 10 58.88 +0.47 .56
777 1.63 PSQ PSQH .. dd 1.99 +0.02 14179 95.28 RPM RPM 17 22 119.65 +214 51 | 18.74 7.08 Semrush SEMR .. dd 7.2 -137 4589 23.53 SummitMidstream SMC dd 24.44 +0.12 277.83 208.63 Travelers TRV 17 12 264.87 +6.55 1.10
14.28 8.85 P10 PX 1.2 cc 12.50 +0.61.0375 | 158.79 112.27 RTX RTX 1.8 34 154.86 -1.95 .68 | 39.04 17.32 SensataTech ST 1.6 39 29.45-048 .12 | 147.83 109.22 SunComms SUl 33 12 125.33 +1.031.04 9.43 530 Tredegar 16 . 37 813-027
113.47 59.28 PVH PVH .2 10 72.90 +154,0375 | 3198 12.19 RXO RXO .. dd 14.57 -0.43 116.86 66.15 SensientTech ~ SXT 1.4 37 116.62 +491 41 | 66.81 47.60 SunLifeFinancial SLF 4.1 14 56.54 -3.83.6394 | 43.84 18.49 TreeHouseFoods THS .. 48 18.63 -0.87
25082 17272 PackagingCpAm PKG 2.5 2019643 +5.02125 | 36.99 29.32 RadianGroup ~ RDN 3.0 9 34.0141.09.255 | 29.29 1536 SentinelOne S . dd 16.03 -191 12.82 718 SunCokeEnergy SXC 6.4 9 7.49 +026 .12 | 80.74 49.01 Trex TREX .. 34 59.78 -3.64
21.98 13.70 PagerDuty PD .. dd 15.46 +0.01 319 1.8 Rafael RFL .. dd 1.62-013 5.83 119 SequansComms SQNS 1.28 +0.03 4195 30.79 SuncorEnergy  SU 4.1 12 39.22 +0.18.4135 | 46.91 27.90 TriPointe TPH .. 8 33.00 +0.99
14.82  6.11 PagSeguroDig  PAGS 1.6 7 851+0.76 .12 | 55.08 42.00 Ralliant RAL 4 .. 4500 +0.62 .05 4.85 2.43 SeritageGrowth SRG dd 2.87 -0.21 15.00 4.25 SunlandsTech ~ STG 3 9.65 +2.09 104.06 62.72 TriNet TNET 1.7 22 63.57 +0.27.275
97.55 48.38 PampaEnergia  PAM 9 74.71+0.50 30634 156.69 RalphLauren ~ RL 13 23 288.26 -5519125 | 89.37 71.75 Servicelntl SCl 1.6 22 80.52 +2.69 32 | 59.88 48.00 Sunoco SUN 7.0 26 52.13 -154.9088 | 39.83 22.38 Trinitylndustries TRN 4.4 24 2718 +3.02 30
3212 18.33 PanAmerSilver PAAS 1.5 22 31.95 +4.93 2 | 43.50 27.55 RangeResources RRC 1.0 17 34.58 -1.03 .09 | 1198.09 678.66 ServiceNow NOW .. «cc 872.51 -41.86 12.41  7.45 SunstoneHotel SHO 4.1 «cc 871 +0.07 .09 7.05 2.01 Trinseo TSE 19 dd 2.06 -050 .01
35.32 11.86 ParPacific PARR .. dd 27.30 -2.68 18.45 10.56 RangerEnergySvcs RNGR 1.8 13 12.60 -0.12 .06 | 10137 66.48 ServisFirst SFBS 1.7 17 77.40 +0.09 335 | 1218 2.94 SuperGroup  SGHC 1.5 39 10.72 +0.05 .04 | 27.14 14.51 TripleFlagPrecMtl TFPM .8 31 26.46 +3.42.0575
82.24 4638 ParTechnology PAR ... dd 46.73 -11.88 870 291 Ranpak PACK .. dd 3.95+048 .. | 144.65 72.93 ShakeShack  SHAK .. cc 105.60 -6.24 9.91 0.90 SurfAirMobility SRFM .. dd 3.99 +0.03 850 553 TriplePtVent — TPVG148 6 6.22 -057 23
6.89 3.75 ParamountGroup PGRE .. dd 6.41 +0.34 174.32 108.49 RaymondJames RJF 1.2 16 164.92 +1.89 .50 | 128.51 60.50 SharkNinja SN . 32 116.06 +3.74 10.98  8.41 Suzano SUzZ 2.6 9 10.11 +0.80.3366 15.07  2.95 Tronox TROX 6.4 dd 3.4 -0.26 .05
2072 11.97 ParkAerospace  PKE 2.9 50 17.48 -0.39.125 | 10.28 3.35 RayonierAdvMatls RYAM ... dd 455 +0.92 74.18 5855 Shell SHEL4.0 17 71.65-035.716 | 4512 8.80 Sweetgreen  SG dd  9.74 -219 9.05 3.45 TrueBlue TBI .. dd 5.82-0.83
1623 8.27 ParkHotels PK 9.8 38 10.17 -0.07 .25 | 32.88 21.84 Rayonier RYN 42 11 2605 +2632725 | 40042 30884 SherwinWilliams SHW .9 35 35216 +875 79 | 98.02 37.52 Sylvamo SLUM 4.5 6 40.40 -4.85 .45 | 49.06 33.56 TruistFinl TFC 4.8 12 43.07 +0.11 .52
74535 488.45 ParkerHannifin  PH 1.0 27 72774 +15611.80 | 8.88 3.93 ReadyCapital RC 123 dd 4.07 -0.09.125 | 12750 68.09 Shift4Paymts  FOUR .. 30 81.61-2033 7376 40.55 SynchronyFinl  SYF 17 8 69.43+190 30 | 26.90 13.40 TsakosEnergy ~TEN 59 5 20.27 +0.82 .60




For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.
To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

BARRON’S

August 11, 2025

NASDAQ ISSUES

BARRONS.COM/DATA

38
~52-Week- Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt.
7.75 554 Turkeelllletism  TKC 2.9 12 5.91 +0.32.0866
98.37 36.35 TurningPoint TPB .3 40 96.76 +15.80.075
63.96 18.34 TutorPerini TPC .. dd 56.41+10.76
4.63 1.28 Tuya TUYA 2.4 76 252 +0.23.0589
151.95 56.85 Twilio TWLO cc 98.67 -2249
14.28 9.67 TwoHarbors TWO017.7 dd 9.85 +0.07 .39
661.31 513.52 TylerTech TYL . 8559435 +12.70
66.88 51.85 TysonFoods TSN 35 25 57.04 +4.51 50
V)
39.71 25.75 UBS Group UBS 1.8 21 39.54 +2.87 .90
47.55 36.61 UDR UDR 4.5 99 38.09 -0.58 .43
37.42 23.09 UGI UGl 43 19 3511-094.375
79.04 56.28 U-Haul UHAL .. 40 56.96 -0.15
73.97 50.05 U-HaulN UHALB .4 37 51.95 +0.60 .05
74.15 46.79 UL Solutions ULS .8 41 66.64 -5.26 .13
20.64 15.74 UMH Prop UMH 55 cc 16.35 +0.12.225
63.52 48.72 Unitil UTL 3.6 17 49.69 -2.12 .45
30.10 21.12 USA Compression USAC 8.6 37 24.35 +1.17.525
41.84 23.10 UsanaHealth USNA 16 28.85 -0.01
76.90 50.90 US Cellular USM .0 dd 74.25 +0.7523.00
85.11 50.49 US Foods USFD ... 34 80.06 -3.22
101.20 62.77 US PhysTherapy USPH 2.1 38 87.68 +17.70 .45
9.74 3.80 UWM UWMC 8.8 dd 4.52 +0.35 .10
97.72 59.33 Uber UBER .. 15 89.56 +2.65
480.19 165.50 Ubiquiti ul .5 52 469.21 #4206 .60
15.93  9.38 UiPath PATH .. dd 10.66 -0.45
4.51 2.53 UltraparPart UGP 3.6 8 3.04-0.02.0783
11.89  4.78 UnderArmourA UAA .. dd 544 -113
10.62 4.62 UnderArmourC  UA . dd 519 -1.00
791 4.25 Unifi UFI . dd  4.49 +0.01
243.70 156.34 Unifirst UNF .8 2117214 +2.16 35
65.87 54.32 Unilever UL 31 25 61.06 +0.59.5175
258.07 204.66 UnionPacific UNP 2.5 19 222.24 +2.841.38
8.93 3.56 Unisys uls . dd 379 -0.12
35.38 22.93 UtdCmtyBks UCB 3.2 13 29.70 -0.21 .24
8.95 5.61 UnitedMicro UMC 55 14 6.73 -0.08.3661
34.76 12.00 UnitedNatFoods UNFI .. dd 26.11 -0.90
145.01 84.28 UPSB UPS 7.6 13 86.67 +2.17 1.64
60.83 37.68 UtdParks&Resorts PRKS 13 48.64 +2.01
903.61 525.91 UnitedRentals  URI .8 22 858.97 -0.65 1.79
53.98 35.18 US Bancorp USB 4.5 11 44.86 +0.92 .50
630.73 234.60 UnitedHealth ~ UNH 3.5 11 250.89 +13.12 2.21
38.96 14.68 UnitySoftware U .. dd 3325 +142 ..
67.33 49.40 Universal UVV 63 13 5237 -1.62 82
47.30 34.56 UniversalHealth UHT 7.6 30 38.71+0.11 .74
243.25 152.33 UniversalHealthB UHS .5 9 172.30 +9.32 .20
28.49 16.50 Univinsurance  UVE 2.7 10 23.47 +0.47 .16
36.32 15.14 UnviTechlnst  UTI . 24 26.86 -5.21 ..
84.48 52.65 UnumGroup UNM 2.7 8 69.39 -034 .46
23.85 15.66 UrbanEdgeProp UE 3.9 23 19.31 +0.28 .19
18.89 11.53 UtzBrands UTZ 1.9 62 12.77 -0.87.061
\
29.02 9.41 VF VFC 3.0 54 11.83 +0.17 .09
34.29 27.98 VICIProp VICI 53 13 32.90 -0.21.4325
5.69 2.44 VOCEnergy voCc181 4 279-012 .1
8.03 4.7 VTEX VTEX .. 54 431-148
69.75 41.08 V2X VWX .. 23 5078 +344 ..
6.82 3.00 VaalcoEnergy  EGY 6.7 10 3.75 +0.15.0625
199.45 129.85 VailResorts MTN 6.0 19 148.72 -0.182.22
66.83 27.15 Valaris VAL 12 47.08 +1.80
12.05 8.06 Vale VALE 7.1 8 10.22 +0.51.3726
350 1.67 ValensSemicon VLN .. dd 2.06 -0.32 ..
155.12 99.00 ValeroEnergy ~ VLO 3.4 55 133.29 +0.11 1.13
41.75 14.10 Valhi VHI 21 4 1550 +0.07 .08
379.22 250.07 ValmontInds VMI .7 34 368.20 +9.67 .68
43.74 31.02 Valvoline VvV 18 38.40 +3.38
296.72 184.39 VeevaSystems VEEV .. 60 282.13 +0.78
20.98 16.12 VelocityFinl VEL 8 17.58 +1.23
71.36 56.68 Ventas VTR 2.8 cc 68.57 +1.07 48
2550 6.75 VentureGlobal VG .5 19 12.35 -2.57.0165
115.00 83.87 Veralto VLTO .4 30107.70 +2.95 .11
18.85 13.69 VerisResidential VRE 2.3 dd 13.89 +0.05 .08
47.36 37.59 Verizon VZ 63 10 4315 +0.27.6775
10.85 5.14 VermilionEnergy VET 35 dd 7.51 -0.44.0945
15.99 2.76 VerticalAerospace EVTL .. dd 5.33 -0.49
155.84 53.60 Vertiv VRT .1 67 139.93 -1.66.0375
17.83  4.81 Vestis VSTS 2.9 dd 4.83 -0.90.035
19.00 4.27 VicariousSurgical RBOT ... dd 9.32 +0.65
48.73 13.76 Victoria’sSecret VSCO 1 2112 +2.40
59.97 30.75 Viking VIK . 46 56.58 -0.98
6.89 1.02 VinceHolding VNCE .. dd 157 +0.05
17.94 11.50 Vipshop VIPS .. 8 1534 +0.22
819 2.8 VirginGalactic ~ SPCE .. dd 3.10 -0.58
2153 3.68 VirnetX VHC .. dd 15.50 +2.69
4577 28.14 VirtuFinancial ~ VIRT 2.3 10 42.44 -0.93 24
252.82 142.18 VirtuslnvtPtrs ~ VRTS 4.7 9 190.11 +0.452.25

375.51 258.74 Visa \ 7

20.91 10.35 Vishay VSH 27
30.11 18.57 VishayPrecision VPG
61.67 32.11 VistaEnergy VIST
216.85 72.90 Vistra VST 4
38.41 12.30 VitalEnergy VTLE
28.41 18.90 VitesseEnergy VTS 8.6
42.00 27.22 Vontier UNT .2
46.63 29.68 VornadoRealty VNO 2.0
84.30 52.43 VoyaFinancial ~ VOYA 2.5
73.95 30.32 VoyagerTech VOYG

33 336.78 -2.57 .59

dd

. dd

8

14.59 -1.39 .10
27.20 +1.40
42.41 -0.90

32 202.12 -5.93.226

. dd

24
15

9
14

14.82 -2.09 ...
24.85 +1.71.5625
40.55 +0.16.025
36.91-0.73 .74
71.04 +373 45

.. 30.80 -8.39

-Week- Tick Div

igl Low Name Sym Vid P/E last Chg. Amt
298.31 215.08 VulcanMatls VMC .7 40 286.52 +11.58 .49
w

2.84 1.09 W&T Offshore ~ WTI 23 dd 173 +0.03 .01
111.90 86.76 WECEnergy WEC 3.2 21110.35 +0.11.8925
217.47 110.45 WEX WEX 21 168.26 +1.89
23.56 14.80 WKKellogg KLG 2.9 55 23.07 -0.01.165
75.14 42.62 WNS WNS 21 74.85 +0.03
66.64 52.91 W.P.Carey WPC 5.5 43 65.88 +0.90 .90
57.37 24.52 WPP WPP10.5 11 24.75 -2.0315384
20.63  6.78 WabashNational WNC 3.2 dd 9.89 +0.33 .08
216.10 151.81 Wabtec WAB .5 2919142 +453 .25
118.19 64.48 Walker&Dunlop WD 33 25 80.79 +6.33 .67
31.80  4.15 Wallbox WBX .. dd 4.36 -0.47
10530 67.14 Walmart WMT .9 45103.73 +5.24 .235
29.73 12.46 WarbyParker ~ WRBY .. dd 2333 -0.27
75.15 38.00 WarriorMetCoal HCC .5 79 60.73 +9.24 .08
201.66 169.36 WasteConnections WCN .7 76 187.89 +1.32 .315
242.58 199.69 WasteMgt WM 1.4 3523509 +6.21.825

217 0.97 Waterdrop WDH .9 12 1.81+0.15.016
423.56 275.05 Waters WAT .. 2528120 -9.11
571.42 408.99 Watsco WSO 2.9 31 410.83 -24.023.00
535.00 42550 WatscoB WS0B 2.8 33 434.83 -2.663.00
269.65 177.59 WattsWater WTS .8 28 262.24 +3.22 52
78.06 20.41 Wayfair w . dd 7237 +7.15
17.63 675 WeaveComms ~ WEAV .. dd 757 +074 ..
63.99 39.43 WebsterFin WBS 2.9 11 55.85 -0.16 .40
90.23 62.25 WeisMarkets ~ WMK 1.9 18 70.95 -1.63 .34
84.83 50.22 WellsFargo WFC 2.3 13 77.85 +0.07 .45
171.09 115.18 Welltower WELL 1.8 ¢c 168.03 +1.79 .74
219.07 125.21 Wescolntl WCC .9 16 204.28 +0.79.4538

102.40 68.63 WestFraserTimber WFG 1.8 dd 7154 +1.74 32
352.33 187.43 WestPharmSves WST .4 36 24098 +1.72 .22
98.10 57.05 WestAllianceBcp WAL 1.9 10 79.17 +2.84 38
43.33 33.60 WesternMidstrm WES 9.6 12 38.10 -1.28 .91
12.40 7.89 WesternUnion WU 11.7 3 8.04 +0.12.235
25.04 2119 WestlakeChemPtrs WLKP 8.6 15 21.95 +0.13.4714
153.34 68.55 Westlake WLK 2.7 dd 79.00 +3.57.525
18.65 12.05 Westwood WHG 3.7 «cc 1638 -0.55 .15
34.03 24.10 Weyerhaeuser WY 3.3 66 25.48 +0.40 .21
103.81 54.12 WheatonPrecMtls WPM .6 58 100.69 +8.59 165
2.78 0.74 WheelsUp up .. dd 1.40 +0.05
135.49 73.72 Whirlpool WHR 8.4 dd 83.71+1.04 1.75
2023.00 1666.22 WhiteMtnlns ~ WTM .1 22 175162 -23.251.00
1536 11.78 WhitestoneREIT WSR 4.5 18 11.97 +0.17.045
5.80 3.06 WideOpenWest WOW .. dd 3.19 -0.15
53.96 36.50 Wiley A WLY 3.7 25 3873 +0.52.355
52.90 37.27 WileyB WLYB 3.7 25 37.91-0.70.355
63.45 42.79 Williams WMB 3.5 29 57.89 -2.38 .50
219.98 125.33 Williams-Sonoma WSM 1.3 23 199.42 +11.75 .66
65.65 28.00 Winnebago WGO0 4.5 dd 30.40 +1.56 .34
3.79 2.62 Wipro WIT 43 20 2.66 -0.02.069
13.76  7.47 WisdomTree WT .9 34 13.07 +0.72 03
17.45 0.39 Wolfspeed WOLF ... dd 1.48 -0.04
28.57 9.58 WolverineWwide WWW 1.5 27 27.44 +5.28 .10
18.44 11.26 WoodsideEnergy WDS 6.8 9 17.42 +0.57 .51
57.97 29.44 WooriFinl WF 3.8 7 5473 +330.3912
116.83 60.50 Workiva WK .. dd 7356 -1074 ..
31.71 22.71 WorldKinect WKC 3.1 dd 25.43 +0.18 .20
70.91 37.88 WorthingtonEnts WOR ... 33 63.21 +1.70 ...
4719 21.30 WorthingtonSteel WS 2.1 14 29.94 +0.12 .16
113.07 72.63 WyndhamHtls WH 2.0 20 83.96 +0.13 .41
XYZ
20.36 4.05 XFinancial XYF 3.0 3 1358 -0.60 .25
28.25 7.53 XPLRInfra XIFR .0 dd 9.90 +0.67.9175
161.00 85.06 XPO XPO .. 4212022 +1.43 ..
16.50 8.55 XeniaHotels XHR 4.2 20 12.53 +0.05 .14
7.05 1.16 XinyuanRealEst XIN . dd 1.89 -0.08
27.16  6.60 XPeng XPEV .. dd 20.20 +2.15
11.08  5.69 Xperi XPER .. dd 6.12 +0.32
18.87 6.64 XponentialFit ~ XPOF .. dd 7.09 -3.21 ..
145.33 100.47 Xylem XYL 1.1 37 142.65 +0.47 .40
45.25 26.61 Yeti YETI 16 32.66 -3.27
47.43 19.50 YPF YPF 8 34.29 +1.18
9.29 372 VYalla YALA 12 9.08 +1.53
1157 3.01 YatsenHolding YSG .. dd 9.18 +0.49
41.72 30.85 Yelp YELP 14 31.03 -2.01
9.15 4.69 Yext YEXT .. dd 7.84 +0.11 ..
9.20 4.22 YirenDigital YRD 67 3 5.67-0.01 .22
11.82  3.00 Youdao DAO 51 878 +0.08 ..
163.30 122.13 Yum!Brands YUM 2.0 28 141.28 -4.08 .71
53.99 32.67 YumChina YUMC 2.2 18 44.56 -2.13 24
33.32 13.00 Zeekr ZK .. dd 2895+095 ..
30.15 11.04 ZimIntShipping ZIM 494 1 15.50 +0.08 .74
410 250 ZKH ZKH .. dd 3.00
27.50 16.34 ZTO Express ZT0 3.3 13 20.58 +0.35 .35
27.86 2.13 ZeppHealth ZEPP .. dd 24.85 +11.85
38.20 10.69 ZetaGlobal ZETA .. dd 18.73 +3.65
4.99 0.81 ZeviaPBC ZVIA .. dd  3.31+0.27
6.32 3.03 Zhihu ZH . dd 4334077 ..
16.71 89.22 ZimmerBiomet ZBH 1.0 24 99.26 +8.64 .24
11.25  3.69 ZipRecruiter ZIP . dd 3.99 +0.03 ..
200.33 139.70 Zoetis ZTS 1.4 2514735 -0.03 .50
45.00 27.74 ZurnElkayWater ZWS .8 44 44.16 -0.82 .09
NYSE ARCA
27.06 25.05 SuncoastSelGrw SEMG . 26.16 +0.10

52-Week Tick Div
High  Low Name Sym Yid P/E  Last Chg. Amt.
A
144.07 68.98 AAON AAON .5 42 80.52 -1.13 .10
25.23 13.40 AcadiaPharm  ACAD .. 18 24.60 +1.07
59.71 40.45 ACI Worldwide ACIW ... 19 44.55 +3.81
3.98 1.43 ACImmune ACIU .. dd 214 +0.02
32.54 13.87 ACMResearch  ACMR .. 15 23.94 -554
25.67 13.50 ADMA Biologics ADMA .. 19 16.52 -2.81
1244 4.67 Adtran ADTN dd 859 -017 ..
10.85 7.85 AGNClInvt AGNC152 29 9.45-003 12
44,00 1.50 AIFU AIFU 7 7.25+0.24
39.07 12.90 AIRO AIRO ... 20.49 +0.37
2.79 0.40 AlxOncology ALXO .. dd .68 +0.16
10.72  5.41 AMCNetworks AMCX .. dd 6.53 +0.90 ..
60.24 42.48 Amerisafe AMSF 3.5 17 4479 +1.12 .39
47.39 19.39 A-MarkPrecMet AMRK 3.6 15 22.05 +1.48 .20
83.80 52.50 ANIPharm ANIP .. dd 81.48 +17.55
1.68 0.87 AN2 Therap ANTX .. dd 1.08 +0.02 ..
29.88 13.58 APA APA 50 7 20.01+155 .25
17.76 ~ 6.38 ARKRestaurants ARKR ... dd 6.89 -1.46
18.90 9.67 ARSPharm SPRY .. dd 17.50 +0.32
945.05 578.51 ASML ASML .8 28 722.32 +32.501. 856
60.95 17.50 AST Space ASTS dd 46.63 -5.83
4.40 1.03 ATAILife ATAI .. dd 4.3 -0.04
33.72 13.76 ATNIntl ATNI 7.3 dd 15.05 -1.94.275
3.07 113 AXT AXTI dd 214 +0.22
19.58 4.88 AardvarkTherap AARD .. dd 11.99 -0.14
5.82 1.89 AbCelleraBio ~ ABCL .. dd 4.25 +0.01
75.51 4.77 Abivax ABVX .. dd 70.13 -1.82
4.40 0.25 AboveFood ABVE .. .. 1.85+0.13
13.00 0.15 Abpro ABP dd .25 +0.01
633 2.01 Absci ABSI dd 2.84 -0.06
536 2.70 AcaciaResearch ACTG .. dd 3.25-0.18 ..
64.61 33.34 AcademySports ASO 1.0 9 49.63 +036 .13
82.41 17.13 AcadiaHlthcr ~ ACHC ... 13 19.24 -1.85
2.95 1.4 Accuray ARAY .. cc 139 +0.11

5.17 1.05 AclarisTherap  ACRS .. dd 1.63 +0.10
10.16  1.05 AcrivonTherap  ACRV .. dd 124 -0.02
11.99 5.47 ActuateTherap ACTU .. dd 8.02 +0.76
336 0.86 AcumenPharm ABOS .. dd 1.36 +0.01
3.58 1.33 Adagene ADAG .. dd 217 +0.25
12.92 3.98 AdaptiveBiotech ADPT .. dd 12.20 +1.87
136.72 88.96 AddusHomeCare ADUS 2411019 +5.23 ..
17.46 10.59 Adeia ADEA 1. 4 19 14.23 +1.89 .05
1.64  0.45 AdicetBio ACET .. dd .62 -0.05
3.89 110 AdlaiNortye ANL 156 +0.11
587.75 332.01 Adobe ADBE .. 22 341.05-6.75 ..
152.23 75.01 AdvEnergylnds AEIS .3 68 150.82 +1557 .10
10.88 4.28 AdvFlowerCap AFCG23.3 5 4.47 +0.12 .15
182.50 76.48 AdvMicroDevices AMD ... 99 172.76 +1.06
410 1.04 AdvantageSolns ADV dd 1.84 +0.54
33.00 8.91 AebiSchmidt ~ AEBI .. 11.12 +1.40
4.73 1.22 Aemetis AMTX .. dd 2.67 -0.04
295.90 102.25 AeroVironment AVAV .. cc 247.45 -12.62
38.80 2.36 AevaTech AEVA .. dd 13.18 -2.67
82.53 24.67 AffirmA AFRM dd 72.33 +5.92
19.90 13.47 Afya AFYA 16 11 14.75 +1.07 232
142.64 63.71 Agilysys AGYS cc 103.75 -11.24
62.58 23.42 AgiosPharm AGIO 3 35.76 +0.76
6.99 1.65 Agora APl .. dd 3.83 +0.16
10.93 10.31 Agric&NatSolnsA ANSC ... 57 10.89 +0.01
11.30 10.24 AimeiHIthTech AFJK .. 50 11.21-0.09
0.41 0.10 AimeiHIthTechRt AFJKR ... .39 +0.07
163.93 99.88 Airbnb ABNB ... 29 121.02 -7.00
9.20 153 AirSculptTech ~ AIRS .. dd 6.24 +0.33
7.66  1.90 AirshipAl AISP .. dd 479 -0.17
106.80 67.51 AkamaiTech AKAM ... 25 70.53 -3.85
58.40 2134 AkeroTherap ~ AKRO .. dd 50.46 +2.09
70.06 48.23 Alarm.com ALRM ... 23 54.41 +0.36
10.69  9.90 AldelFinll A ALDF .. 53 10.39 -0.02
637 0.87 Alector ALEC dd  215+070 ..
1214 4.7 AlgomaSteel ASTL44 dd 4.54 -0.60 .05
34.31 24.23 Alico ALCO .6 dd 32.14 +0.08 .05
262.87 127.70 AlignTech ALGN .. 24 139.88 +3.36
21.06 817 AlignmentHIthcr ALHC ... dd 14.51 +1.54
42.29 19.94 AlkamiTech ALKT .. dd 20.12 -0.37
36.45 25.56 Alkermes ALKS .. 13 26.71 +0.16
1833 3.93 Allbirds BIRD .. dd 6.94 -2.56
107.57 36.09 AllegiantTravel ALGT .. dd 48.94 +0.82
38.45 16.38 AllegroMicro ~ ALGM dd 30.77 -0.49
30.56 22.30 AllianceResource ARLP 95 14 25.29 -1.30 60
66.76 55.17 AlliantEnergy ~ LNT 3.1 20 65.64 +0.17.5075
48.22 16.91 Allient ALNT .3 49 42.00 +3.98 .03
3.78 0.86 AllogeneTherap ALLO .. dd 1.04 -0.04
10.77  2.75 Allot ALLT .. dd 7.44 +0.13
43936 205.87 AlnylamPharm ~ ALNY ... dd 438.93 +37.13
53.29 15.90 Alpha&Omega  AOSL .. dd 25.83 +1.01
1037 3.45 AlphaTeknova  TKNO .. dd 4.23-0.01 ..
207.05 140.53 Alphabet A GOOGL .4 2120142 +12.29 .21
208.70 142.66 Alphabet C 600G .4 22 202.09 +12.14 .21
15.46 4.88 Alphatec ATEC .. dd 14.97 +1.20
1116 2.90 Altimmune ALT .. dd 3.45-0.16
15.96 3.46 AltisourcePortf ASPS .. dd 10.81-0.51

Nasdaq Issues includes stocks traded on the Nasdaq
Global Select and Nasdaq Global Market tiers. They are
eligible for inclusion on the basis of SEC-approved
market value of publicly-held shares, trading volume,

price and number of market-makers.

Five-Day Nasdaq Composite

Apple Power: Tech stocks rallied as Apple, with shares up 13% on the

week, bought itself an important tariff exemption. The SOX semiconduc-
tor index was up 2.7% and the Nasdaq 100 index was up 3.7%.
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52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Yid P/E Chg. Amt. High  Low Name Sym Yid P/E last Chg. Amt.
1311 276 Alumis ALMS ... dd 430 +0.17 27.34  9.57 ArrowheadPharm ARWR ... dd 16.42 +0.49
1370 7.35 Alvotech ALVO .. 25 846-033 .. | 1429 5.6 Arteris AIP dd 930 +0.25
3819 25.03 AmalgamFin ~ AMAL2.0 8 27.89 -0.62 .14 | 38.94 29.45 ArtesianRscsA ARTNA 3.7 15 33.58 +0.76,3074
24252 16138 Amazon.com  AMZN ... 34 222.69 +7.94 1098 9.85 ArtiusllAcgn ~ AACB .. .. 10.11-0.03
85.15 38.86 Ambarella AMBA ... dd 64.55 +0.81 0.57 0.5 ArtiuslAcgnRt  AAGBR ... .24 +0.02
13.09  2.82 Amberlnt! AMBR .. dd 6.56 -0.16 17.31 147 ArtivaBiotherap ARTV .. dd 2.76 -0.07
95.41 78.61 Amdocs DOX 24 18 89.41+492.527 | 29.61 590 Arvinas ARVN dd 629 -1.13
10099 82.15 Amedisys AMED ... 39 100.94 +2.43 199.99 111.09 AscendisPharma ASND ... dd 191.49 +17.01
19.10 8.50 AmerAirlines  AAL 15 1162 +0.59 .. 1370  8.16 Ascentindustries ACNT ... dd 13.11 +0.45
115.36 89.91 AEP AEP 33 1611250 -1.08 .93 | 43.58 16.50 AscentagePharma AAPG .. dd 41.95 +4.75
17.91 8.4 AmOutdoorBrands AOUT .. dd  9.21 +0.08 15.80 0.22 AspireBiopharma ASBP .. dd .34 -0.02
32.24 1312 AmerPubEduc  APEl .. 28 29.83 +0.46 2397 7.75 AssemblyBiosci ASMB .. dd 23.97 +557 ..
58.42 13.98 AmerSupercond AMSC .. cc 50.99 -2.76 44.24 29.04 AstecIndustries ASTE 1.2 22 43.19 +5.28 .13
104.28 50.00 AmericanWoodmark AMWD ... 9 60.54 +8.10 183.62 36.85 Asteralabs ALAB .. cc 179.28 +48.18
63.33 36.40 AmerCarMart ~ CRMT ... 20 42.94 +0.15 87.68 6124 AstraZeneca  AZN 21 28 73.55 -040.505
342 203 Ameriservin  ASRV 4.1 13 2.90 -0.03 .03 | 1292 356 AstriaTherap  ATXS .. dd 6.28 -0.28
339.17 253.30 Amgen AMGN 3.3 24 288.23 -8.652.38 | 3732 14.13 Astronics ATRO ... dd 30.51-3.75
12.65 5.51 AmicusTherap FOLD .. dd 6.76 +0.44 17.24  7.53 AstroNova ALOT .. dd 11.49 +0.16
33.85 14.03 AmkorTech AMKR 1.4 19 2313 +1.38.0827 | 1870 5.01 AtaraBiotherap ATRA .. dd 10.96 -0.60
9.48 6.69 AmnealPharm  AMRX .. cc 8.54 +0.71 414 2.46 AteaPharm AVIR .. dd 3.38 -0.09
53.96 20.39 AmphastarPharm AMPH 9 23.81+260 4718 35.46 AtlantaBravesC BATRK .. dd 43.76 -0.78
6.81 3.20 AmtechSystems ASYS .. dd 4.85+0.29 50.50 38.67 AtlantaBravesA BATRA .. dd 46.71+0.06 ..
872 177 AmylyxPharm ~ AMLX .. dd 7.64-0.08 .. | 261 125 AtlanticAmerican AAME .8 dd 2.40 +0.15 .02
247.73 158.65 AnalogDevices  ADI 1.8 61 223.95 +2.24 .99 7.97 1.45 Atlintl ATLN .. dd  1.91+0.35
4131 12.21 AnaptysBio ANAB ... dd 21.03 -3.66 64.70 30.00 Atlanticus ATLC .. 10 56.82 +8.80
14.44  4.93 AnavexLifeSci  AVXL .. dd 11.08 -0.12 326.00 137.27 Atlassian TEAM ... dd 168.06 -1490
55.65 5.18 AnbioBiotechnology NNNN cc 51.06 +826 .. | 37.46 16.17 AtourLifestyle ATAT .. 28 35.37 +1.91
51.58 31.03 Andersons ANDE 2.1 16 37.94 +3.25.195 4311 20.44 AtriCure ATRC dd 35.31+090 ..
1116 9.94 AndrettiAcgnllA POLE ... 58 10.42 -0.01 29.00 17.40 AuburnNatIBncp AUBN 4.0 14 27.00 9159 .27
29.15 10.88 Angi ANGI 15 1817 +2.31 12.72 7.70 AudioCodes AUDC 3.9 22 9.85+0.17 .20
1350 5.83 AngioDynamics ANGO .. dd 851 -0.05 1238 4.35 AuraBiosciences AURA ... dd  6.80 +0.06 ..
2699 7.87 AnikaTherap ~ ANIK .. dd 8.11-0.53 2850 9.5 AuraMinerals ~ AUGO 4.6 dd 26.25 +1.93 .33
7.85  1.29 Annexon ANNX ... dd 236 -0.09 1.80 5.29 AuriniaPharm  AUPH 27 1137 +0.88
27.72 10.19 AntalphaPlatfm ANTA .. .. 12.22 +0.55 10.77 3.36 Auroralnnov AUR dd  6.16 +0.51
879 234 AnterisTech — AVR dd 3.62 +0.55 169 0.45 AustralianOilseeds COOT ... 53 +0.01
41.94 16.10 ApellisPharm  APLS ... dd 24.37 +1.42 .. | 32662 232.67 Autodesk ADSK ... 62 290 68 -6.34
87.93 37.53 ApogeeEnt APOG 2.5 18 4152 +1.12 .26 | 500 1.1 AutolusTherap AUTL .. dd 2.33 -0.02
63.50 26.20 ApogeeTherap  APGE .. dd 3539 -2.36 329.93 258.63 ADP ADP 2.0 31 305.81 +5. g7m
35.98 4.47 ApollomicsA APLM ... dd 5.68 -0.20 405 019 Autozilnternet  AZI 5 .23 +0.01
326.04 189.01 AppFolio APPF ... 51 283.36 -3579 16.84 638 AvadelPharm AVDL .. dd 12.75 +1.67
43.33 24.00 Appian APPN ... dd 29.09 +157 ... | 646 3,67 AveannaHealth AVAH .. 82 6.14 +240
260.10 169.21 Apple AAPL .5 352293542697 26 | 20.25 9.71 AvePoint AVPT .. dd 14.33 -3.62
1542 3.01 AppliedDigital ~ APLD ... dd 14.20 +1.68 .. | 2837 12.96 AviatNetworks AVNW .. dd 21.81+095
21570 12374 ApplMaterials  AVIAT 1.0 23 18487 +4.88 46 26,59 18.56 AvidbankHoldings AVBH 8 23.25 +176
4450 7.60 AppliedOptoelec AAOI .. dd 2159 +0.06 56,00 2151 AvidityBio RNA .. dd 4629 #1037
10.62 0.30 AppliedTherap  APLT .. dd .43 -0.02 168 661 AvidXchange ~ AVDX .. dd 9.86
52515 72.81 AppLovin APP ... 68 45598 +7681 21281 54.03 AvisBudget  CAR ... dd 153.71-1036 ..
273 076 ApyxMedical ~ APYX .. dd  2.18 +0.43 59.24 39.22 Avnet AVT 25 19 5197 +0.10 .33
5.80 2.2 AquestiveTherap AQST .. dd 3.90 +0.08 297 135 Aware AWRE .. dd  2.25 +0.09
472 2.71 ArbutusBiopharma ABUS .. dd 3.40 +0.13 .. 117.57 40.40 AxcelisTechs ACLS ... 16 79.42 +10.67
123.26 55.19 LicBesk ARGB .7 M 70914079 12 | 038 014 AxiomintelRt ~ AXINR ... 15 -001
107.37 47.86 Arcellx ACLX ... dd 70.50 -0.64 999 9.93 AxiomintellA  AXIN 9.95 0,02
11647 5249 ArchCapital  ACGL .0 9 8883 4083500 | ggsion 3467 mvontterprise AXON . e 84250 0
1024996 Leietcg@ AT .. cc 10.23 +0.03 13913 75.56 AxsomeTherap AXSM ... dd 104.80 +1.78
25.88 8.04 ArcturusTherap ARCT .. dd 11.91-0.39 56.28 23.91 Azenta AZTA ... dd 29.03 -3.31
17.75 8.03 ArcutisBiotherap ARQT ... dd 14.77 +0.48
718 3.21 Ardelyx ARDX .. dd 521+088 .. | B
2384 1826 AresCapital  ARCC 85 11 2256 4017 48 | 14.04 7.54 B(BBancorp  BCBP 7.5 45 853 +043 16
696.21 510.06 argenx ARGX ... 34 661.83 -1197 179 7.24 BGC BGC .8 34 1017 +0.69 .02
1.55 0.15 ArgoBlockchain ARBK .. dd .32 +0.03 47.02 27.61 B)'sRest BJRI .. 28 33.64 -0.53
1397 6.61 Arhaus ARHS .. 22 1122 +254 121.58 85.08 BOK Fin BOKF 23 1210128 +2.71 .57
182.88 80.00 Arm ARM €c 138.50 +0.92 72.84 3178 BRP D000 1.2 dd 51.25 +1.94.1564
10.15 10.00 ArmadaAcanll ~ AACI ... .. 10.05 -0.04 18.05 2.67 B.RileyFin RILY dd 5.25+0.15
874 0.80 Armlogi BTOC .. dd 157 -0.01 8.08 3.94 Backblaze BLZE .. dd 7.14+225
81 334 Arg ARQ .. dd 662 +146 116.25 74.71 Baidu BIDU 9 8736 +1.23 ...
8.87 3.76 ArrayTech ARRY ... dd 550 -0.56 49.40 32.25 BakerHughes ~ BKR 2.1 14 43.29 -0.22 .23
40.00 4.61 ArriveAl ARAI ... 7.07 -0.42 185.96 145.70 Balchem BCPC .5 3715934 +7.17 .87
3637 15.47 ArriVentBio  AVBP .. dd 17.99 -0.67 55.82 28.66 Baldwinlnsurance BWIN dd 32.27 -3.04
3463 2272 ArrowFinancial AROW 4.2 15 2747 +131 29 | 228 100 BallardPower  BLDP .. dd 180 +0.01
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E last Chg. Amt. High  Low Name Sym Yid P/E last Chg. Amt. High  Low Name Sym Yid P/E Last Chg. Amt.
137.40 97.02 BancFirst BANF 15 1712103 -1.27 .46 | 854 2.25 CompassPath _ CMPS .. dd 439 +0.05 72.02 44,50 CiscoSystems  CSC0 23 29 7179 +4.68 41 | 1163 10.23 DTCloudAcan  DYCQ .. 37 10.95 +0.08 .. | 547.00 33234 Erielndemnity ERIE 15 31 357.32 +6.571.365
2300 1133 Bandwidth  BAND .. dd 1337 -0.08 .. | 1078 9.78 CO2EnTransition NOEM .. cc 10.10 3463 1366 CitiTrends ~ CTRN ... dd 3156 +2.47 1047 9.96 DTCloudStar ~ DTSQ ... 51 10.41+0.01 1699 1175 Escalade ESCA 5.1 13 11.80 +0.02 .15
53.64 3571 Bank0ZK 0ZK 35 8 47.99+017 .44 | 045 0.5 CO2EnTransitionRt NOEWR .. 20 40,02 17.04 1180 CtznCmntyBcp  CZWI 2.4 12 15.02 4012 36 | 018 0.09 DTCloudStarRt DTSR ... .. .18 .. 394 0.69 EsperionTherap ESPR ... dd 187 +0.47
50.26 32.49 Bank BSVN 2.2 10 44.40 140 .24 | 3519 12.52 CPICard PMTS .. 8 1325550 .. | 137.2810222 CityHolding  CHCO 2.6 1412030 -046 .79 | 115.00 45.00 DXPEnts DXPE ... 21110.01-0.01 2148 352 EtonPharm  ETON .. dd 17.14 4301
13.97 1069 BankFinancial  BFIN 37 69 10.79 0.7 .10 | 214.01 152,57 CRAIntl CRAI 11 231864241626 .49 | 529 3.2 Clarus CLAR29 dd 3.45+4029.025 | 1989 DAKT .. dd 17.00 +0.91 79.96 52.88 eToro ETOR .. .. 57.93-016
4113 25.40 BankwellFinl ~ BWF6 2.0 15 39.86 +0.77 20 | 7113 3004 CrisprTherap ~ CRSP ... dd 55.00 -109 .. | 3.67 130 CleanEnerFuels CLNE .. dd 229 +032 16,10 DALN .. dd 14.80 -0.06 68.45 40.05 Etsy ETSY .. 49 60.91+42.14
78.05 52.86 Banner BANR 3.1 12 62.51+143 48 | 67.60 4457 CSGSystems ~ CSGS 2.0 22 6453 +376 32 | 4676 23.78 Clearfield CLFD .. < 3279 -8.02 17008 DDOG ... cc 13091 -469 114.25 85.24 EuronetWorldwide EEFT ... 13 91.63 -2.27
438 212 Baozun BZUN .. dd 2654002 .. | 2195 9.99 CSP CSPI 11 dd 10.93+079 .03 | 165 0.29 ClearsideBiomed CLSD 414002 373 PLAY .. 24 23.89 -4.21 891 272 EuropeanWax EWCZ .. 20 417 -0.05
292 0.64 BarinthusBio  BRNS .. dd 134 -006 .. | 3710 2622 CSX CSX 15 22 35434042 13 | 879 105 ClimbBio CLYM .. dd 1704025 .. | 28645 30.20 Dave DAVE ... 48183.02 4971 1234 810 EverCommerce EVCM .. dd 10.86 +0.88
4848 3414 BarrettBus  BBSI .7 23 47.15 4311 .08 | 24.58 16.01 CVBFin CVBF 4.2 13 1885 +0.48 .20 | 14500 78.20 ClimbGibl CMB 6 2411497 372 17 | 554 DWSN .. dd 136 -0.08 7397 57.28 Evergy EVRG 37 20 7242 +0.87.6675
19.75 12.32 BassettFurniture BSET 49 58 16.46 40.89 20 | 6.26 099 CabalettaBio  CABA .. dd 136 -0.08 487 184 CloverHealth  CLOV .. dd 218 -0.60 1676 DAWN .. dd 610 -055 30.03 1663 EverQuote  EVER .. 19 23.75 035
30.13 21.05 BayCom BCML 2.2 12 27.21+0.46 .20 | 376.45 221.56 CadenceDesign (DNS ... 95 352.06 -4.91 106.38 46.56 CoastalFinl B 99.17 +6.77 5.68 DH dd 3.86 +0.12 7.08 4.34 EverspinTech ~ MRAM ... 79 5.98 -0.03
1199 1030 BayviewAcgnA BAYA ... 63 1112 .. .. | 4593 2140 CaesarsEnt ~ CZR .. dd 24.04 -164 146.09 10521 Coca-ColaCon ~ COKE .9 19 11411 +1.70 25 | 3333 DNLI .. dd 1396052 .. | 907 219 EVgo EVGO .. dd 3464016
042 012 BayviewAcqnRt BMAR .. .. 274002 .. | 528 160 Caesarstone  CSTE .. dd 163 -0.25 100,67 72,51 CocaColaEuropac CCEP 2.4 26 94.76 2518993 | 27.48 XRAY 49 dd 12.96 -134 6 | 17.82 585 Evolus EOLS .. dd 590 -3.25
3525 1353 BeamTherap  BEAM .. dd 17.62-121 .. | 12640 68.22 Cal-MaineFoods CALM 87 4107.74 -014235 | 608 190 Codexis XS 277 +0.08 12431 92.00 DescartesSystems DSGX ... 61101.23 -3.23 5.64 2.84 Evotec EVO .. dd 3.93-009
11930 53.95 BelFuse A BELFA 2 3371588 +4.28 06 | 10.44 9.92 CalRedwoodA CRAQ .. .. 10.00-002 .. | 1297 372 CogentBio  COGT .. dd 1096 -0.44 777 DSGN .. dd 4.28 +0.46 921 238 Exagen XGN .. dd 920 +057
13610 58.00 BelFuse B BELFB 2 3313258 +5.08 .07 | 30.02 2030 CalavoGrowers CVGW 2.9 48 27.53 +121 20 | 8676 29.62 CogentComm  CCOI13.0 dd 3062 -U5%015 | 3.2 DXLG .. dd 120006 .. | 49.62 2512 Exelixis EXEL .. 18 37.72 +40.46 ..
59.25 3651 BentleySystems BSY .5 68 53.49 -363 .07 | 25.29 7.68 Calumet AMT .. dd 1437 -114 44.17 22.67 Cognex CGNX .8 57 40.91+044 08 | 338 DSWL 67 4 299+005 10 | 48.11 35.94 Exelon EXC 35 17 4532 4065 40
31329 170.99 BeOneMed ~ ONC .. dd 28818 1083 .. | 208 0.23 CambiumNtwks CMBM .. dd .88 4009 .. | 90.82 65.52 CognizantTech CTSH 18 14 6958 <101 31 | 9325 DXCM ... 55 78.86 -0.42 5243 33.96 ExlService  EXLS .. 29 42.20 4004 ..
665 211 Bemybry)  BRY 43 44 2.81-0.05 .03 | 50.07 34.53 CamdenNational CAC 45 12 37.32+072 42 | 1166 6.21 CognyteSoftware CGNT .. dd 8.85 -0.18 173.25 122.32 DiamondHillinvt DHIL 42 8 14241 +9.01150 | 1539 6,90 eXpWorld EXPI 20 dd 996 +054 .05
1132 10.23 BertoAcqn ~ TACO .. .. 1040 -0.07 .. | 5281 2939 Campbell's  CPB 48 21 32.44+0.11 39 | 1335 9.92 CohenCirclelA CCIR 1043 +0.01 20287 114.00 DiamondbkEner FANG 2.8 10 142.03 -4.11%00 | 12335 69.12 ExpandEnergy EXE 23 cc 99.14 -283 575
2450 889 BetaBionics  BBNX .. dd 1474 -166 .. | 11073 47.41 Camtek CAMT .. 31 83.14 -1236 243 0.66 CoherusOncology CHRS 82 -0.06 37.07 DGIl .. 28 3185 +071 213,00 125,50 Expedia EXPE .8 24 195.26 +17.20 40
2266 7.71 BetterHomesFin BETR ... dd 13.02-033 .. | 327 0.3 Canaan CAN .. dd 734007 29.42 12,57 Cohu COHU ... dd 1939 +0.26 4832 DWRC .. dd 1122 -0.13 473 160 Expensify EXFY .. dd 171-028 ..
924 223 BeyondMeat ~ BYND .. dd 2.66-021 .. | 1955 657 CanadianSolar (CSIQ .. dd 11.66 +034 444,65 14258 CoinbaseGlbl  COIN ... 30 310.54 -4.15 124 DAAQ .. .. 1033-003 .. | 11575 63.81 Exponent EXPO 17 35 70.65 +232 .30
28.09 7.80 BicaraTherap ~ BCAX .. dd 10.20 -0.33 .. | 14.60 3.79 CandelTherap ~ CADL .. dd 6.02 -0.27 14.99  4.22 Coincheck CNCK ... 435 -0.38 37.60 21.77 DimeCommBcshs DCOM 3.6 33 27.46 +0.33 .25 | 2135 10.10 ExtremeNetworks EXTR .. dd 19.95 +2.68
2867 610 BicycleTherap  BCYC ... dd 7.65-034 .. | 7.21 077 CanopyGrowth CGC .. dd 1.25 020 42.29 2323 CollegiumPharm COLL ... 34 34.93 +486 .. | 7276 DIOD ... 37 50.91+2.00 13.99 3.91 EyePointPharm EYPT .. dd 10.23 4052
245 0.80 BigsSportingGds BGFV .. dd 1434001 .. | 1136 582 Cantalowpe  CTLP .. 14 10.90 -0.7 ... | 15879 10086 Colliersintl  Cl6I 2 7215725 +642 15 | 6873 IRON .. dd 58.03 -094 16,60 10.56 Ezcorp EZPW .. 12 1528 +131
698 0.80 BigTreeCloud  DSY .. .. 118-001 .. | 2293 1675 CanterburyPark CPHC 1.6 cc 18.00 -0.41 .07 | 545 131 Collplant CLeN 2854056 .. | 4147 2187 DistributionSoln DSGR ... cc 30.70 +178 E
31.77 12.72 Bilibil BILI .. dd 22754086 .. | .09 1030 CantorEqPtrslll CAEP .. ... 10.54 -0.01 32.85 19.61 ColumbiaBanking COLB 6.0 10 24.07 +0.81 36 | 424 2.00 DiversifiedHithcr DHC 1.2 dd 336 +0.09 .01
655 171BinahCapital  BCG .. dd 213+013 .. | 1249 1033 CantorEqPtrsll CEPT .. .. 1058 -0.2 19.28 12.64 ColumbiaFinl  CLBK .. cc 14334033 .. | 14.26 DLO .0 .. 1097 +0965251 | 1033 985 FACTHAcan — FACT .. cc 10.31+002
2195 2.01 BingEx FLX .. dd 3114012 .. | 1650 10.04 CantorEqPtrsl CEPO .. cc 10.58 -032 92.88 48.11 ColumbiaSportswr COLM 2.4 13 5070 +1.40 .30 | 53.86 DCBO .. 41 30.56 +0.57 334.00 18831 F5 FFIV .. 2832177 34
80.95 4601 Bio-Techne ~ TECH .6 cc 5042 -447 .08 | 5975 9.99 CantorEqPtrs  CEP cc 26834033 .. | 1020 9.95 ColumbusAcgn COLA .. .. 10.17 -0.01 10786 DOCU .. 13 69.19 -465 IR 9.53 FGMergerllF FGMC ... cc 9,98 +0.06
2662 2.88 BioAgelabs  BIOA .. dd 433+021 .. | 36.40 2277 CapitalBancorp CBNK 13 12 31534062 12 | 033 0.1 ColumbusAcqnRt LR ... .. .20 .. 118.06 6049 DollarTree  DLTR ... dd 11612 +140 032 007 [GMClccllRoy FiQR . ... .21-0.03
253 0.24 BioAtla BCAB .. dd 354002 .. | 4233 3117 CapitalCityBank CCBG 25 T1 39.11+0.61 .24 | 1625 10.10 ColumbusCircleCapl BRR . 1018 -012 .. | 50055 396.06 Domino’s DPZ 16 26 44004 2613174 | 3300 2472 FRPHoldings  FRPH ... 93 25.99 +0.04
1141 3.00 BioceresCrop ~ BIOX .. dd 310 -037 .. | 24.83 14.09 CapCleanEn  CCEC25 7 2379 +143 15 | 41.05 11.78 ColumbusMcKinn CMCO 2.0 dd 1390 -0.21 .07 | 16.95 DOMO ... dd 15.97 -0.14 1548 126 ESTRSNRNN IESX .. dd 169 -003
131 6.02 BioCryst BCRX .. dd 8304035 .. | 25.90 17.46 CapitalSouthwest CSWC203 14 22.90 +0.41 .06 | 4531 3144 ComcastA  (M(SA42 5 31.67 -0.85 33 | 2112 14.00 DonegalGroupA DGICA 43 7 16.92 +0.17.1825 | 1664 75.06 FTAlAviation  FTAI ... 34136.06 -126 .
204017 Biodesix BDSX .. dd .40+004 .. | 720 490 CapitolFedFin CFFN58 13 588 +0.15.085 | 7275 5269 CommerceBeshrs CBSH 18 15 60.46 +054.275 | 20.46 DGIB A6 7 1424 +013 .15 | 299 310 FTAlInfra FIP 24 dd 498 -135 .02
207.59 110.04 Biogen BB .. 1313067-128 .. | 260 037 Captivision — CAPT .. 133 +0.08 7.99 435 Commerce.com CMRC ... 436 -0.3 27815 12144 DoorDash DASH .. cc259.19 +10.84 13.25 3.62 Falcon'sBeyondGlhl FBYD ... dd 679 -047
950 4.66 BioHarvestSci  BHST .. dd 876 +1.07 .. | 1275 2.00 CarbonRevolution CREV .. .. 499 +1.32 381 081 CommVehidle  CVGI 176 +0.08 34.88 2553 DorchesterMnls DMLPTLO 12 25.89 -1406202 | 329 .34 FarmerBros — FARM ... dd  1.68 +0.03 ..
94.85 5293 BioMarinPharm BMRN .. 17 5733 -081 .. | 525 117 Cardlytics X .. dd 118 -070 1574 255 CommScope  COMM 1558 7.9 .. | 146.60 103.08 DormanProducts DORM ... 19 139.57 2044 RiEd 32.04 Fastenal FAST 18 46 47.99 4255 .22
1307 129 BiomeaFusion BMEA .. dd 154 -003 .. | %84 114 Carecloud CCD .. dd 268 +037 6167 44.60 ContyTrBcp  CTBI 40 11 5354 4043 53 | 18.21 DDl .. 4 932+011 420 0.66 FateTherap  FATE .. dd  .92-0.15
13149 79.14 BioNTech BNTX .. dd 11166 +432 .. | 3484 1096 CareDx ONA .. 12 11.97 -025 200,68 128.07 CommvaultSys CVLT ... cc 183.53 +3.80 2017 DOYU .0 dd 748 -038994 | 2643 3793 Ferrovial FER 010 5250 +132302
6.98 287 Biote BTND .. 3 288-101 .. | 4133 24.65 CarGurus ARG .. 23 29.11-275 337 119 CompleteSolaria SPUR . 143 -0.05 5361 DKNG .. dd 42.88 -0.85 2194 450 ElbroGen FGEN .. dd 871 +182
1438 581 Bioventus BVS .. dd 6924074 . | 300 066 CaribouBio  CRBU .. dd 173 -022 17.54 654 CompoSecure  CMPO ... dd 17.53 +366 1872 DRVN .. dd 1658 -0.13 61.21 37.00 FidelityD&D  FDBC4.0 10 4048 050 .40
276 0.67 Bitfarms BITF .. dd 1244008 .. | 33412540 CaristifeS  CAl .. .. 2975+171 899 439 comScore SCOR .. dd 699 +147 3333 DBX .. 17 26.91+045 032 0.7 FEIACIIRY FERIR . .. 27 .
675 1.20 BlackDiamond  BDTX .. 10 240 -019 .. | 1520 11.81 Carlsmed CARL .. dd 1272-088 .. | 516 119 ComtechTel  CMTL 2.01-0.04 10.28 9.95 DrugsMadelnAm DMAA ... cc 10.26 -0.01 1020 9.87 FifthEraAcanl - FERA ... .. 10.16-002 ..
1149 1017 BlackHawkAcqn BKHA .. 35 1095 -005 .. | 6409 33.02 Carlyle G 22 18 62234352 35 | 77.00 3628 Concentrix  CNXC28 13 47.09 40873327 | 020 0.09 DrugsMadelnAmRt DVAR .. .. .18 -0.01 49.07 32.25 GIfLIIABICOR FITB 26 13 4164 4073 37
279 0.85 BlackHawkAcqnRt BKHAR .. .. 180 -0.08 .. | 18.64 1312 CarlyleSecured (CGBDTL5 12 13934023 40 | 490 190 Conduent CNDT .. 81 248 +0.02 450 158 DuluthHoldings DLTH .. dd 228 +0.17 29.79 20.97 Fininstitutions  FISI 5.0 dd 24.88 -0.04 .31
88.95 58.05 Blackbaud BLKB .. dd 6409 -119 .. | 142 068 CarPartscom PRTS .. dd .83 +0.04 37.90 1619 Confluent CFLT 1633 -0.87 10.10 IPOD .. .. 10.09 +0.01 2054 11.65 Qi¥ViscEancon) FINW .. 19 18.09 :0.44
66.25 40.82 BlackLine BL .. 39 4835-458 .. | 20.40 1361 CarterBkshrs  CARE .. 13 17.41+0.47 286 0.51 ComnectBiopharma CNTB ... dd  2.07 +0.07 ... | 544.93 178.87 Duolingo DUOL ... cc 37034 43135 2079 1232 HitEdiantaacy FA .. dd 16634016 ..
972 6.27 BIKRKTCPCap ~ TCPC141 dd  7.07 -0.06 .4 | 10.08 10.00 CartesianlllA  CGCT .. .. 10.05 29.31 20.61 ConnectOneBncp CNOB 3.2 27 22.83 +0.59 .18 | 15.24 9.78 DynamixA DYNX .. .. 1118 +0.32 5212 34.50 HISIBNCOIPNGY FENC 19 21 49.29 +0.93 .23
2961 170 Blaize BZAl .. dd 320-058 .. | 2650 846 CartesianTherap RNAC .. dd 1053 -1.80 3210 17.84 ConsensusCloud CCSI 6 23.84 +4.18 14.63 DVAX .. dd 1033 053 3105 221 QCTEelColpig FNLC 5.8 10 2532 +054 .37
039 0.16 Bleichroederl Rt BACGR ... 38 . .. | 12124 97.05 CasellaWaste  CWST .. cc 99.08-390 .. | 3130 22,69 ConsidWater  CWCO 19 18 29.29 +086 14 | 47.45 DYN .. dd 1116 +1.11 1647 12.7 ElictBall FREA16 10 1513 +0.49 .06
1047 9.30 Bleichroederl A BACQ .. 85 1034 +007 .. | 53124 35052 CaseysGenStores CASY 4 35 51897 381 57 | 357,00 16135 ConselltionEner CEG 5 35 33577 -5.01828 | g 2830 1840 EICEUCyJiggy BUSE 45 20 2230 107 .25
1872 6.09 Bloomin'Brands BLMN9.0 dd 663 -210 g5 | 47.14 3801 CassinfoSys ~ CASS3.0 22 4124 +161 31 | 11474 56552 ConstructionPtrs ROAD ... 82 112.22 +17.26 5646 39.65 (IEtBISHISNGY FBIZ 25 8 47.24 4035 .29
60.45 30.04 BlueBird BLBD .. 16 5534 1201 ... 35.84 14.59 CastleBiosci CSTL .. dd 19.36 +4.71 .. 1273 7.80 ConsumerPtf PSS 8.02 3.25 ECX .. dd 1.55-0.05 2412.93 1473.62 FirstCitizBcshA  FCNCA .4 11 1828.13 -84.51 1.95
1138 8.24 BlueFoundryBnep BLFY .. dd 8.60 +0.21 .. | 55:29 36.06 CathayGenBncp CATY 3.0 114540 +057 34 | 2055 335 ContineumTherap CTNM 6.47 4051 4.85 EDAP ... dd 1.25-0.06 49.02 33.85 JiCoEBIChs FCBC 3.5 13 35.21-056 .31
16650 4.00 BlueGold BGL .. cc 1234-0.01 .. | 54999 359.26 Cavcolndustries CVCO ... 20 454213140 11238 65.00 Cooper €00 .. 34 7029 -058 1039 EGHA .. .. 10.02-0.08 3118 2110 EictiliBIcRORY FFBC 4.2 9 23.69 40.05 .25
10.05 993 BlueWaterlllA  BLUW ... 997 -001 .. | 1049 9.95CaysonAcan  CAPN .. 88 10.36 64.38 45.05 Copart CPRT .. 31 4619 +0.68 035 EGHAR ... .. .20+0.01 44.66 30.58 FirstFinBkshs  FFIN 2.2 20 34.04 -0.01 .19
120 9.84 BoldEagleAcqnA BEAG ... 73 10.44 -002 .. | 040 O11CaysonAcgnRt CAPMR .. . .18 18.63 6.20 CoreScientific CORZ ... dd 14.41+176 26.00 EPWK .. dd .49 +0.03 57.91 39.89 HiistEDancllgy) THFF 38 10 53.31 +0.87 51
041 018 BoldEagleAcqnRt BEAGR .. .. 30 .. .. | 4607 17.57 CecoEnvl CECO .. 31 43.93-120 187.00 3352 CoreWeave ~ CRWV ... ... 129.55 2541 1237 ESHA ... 45 1128 +018 1525 6.56 EICIGI(BChSy FGBI 5 dd 8.07+0.02 .01
34040 175 BoltProjects  BSLK .. 4 226 -06 2630 1319 CellebriteDl ~ CLBT .. dd 1357 -0.13 1743 3.61 CorMedix QRVD .. 14 1033 -131 0.16 EBHR ..o T - | 28.80 2032 Fistilouialiangg FHB 4.3 12 2392 +0.19 .26
5839.41 339485 Booking BKNG 7 38 540591 419620.60 | 324 110 Cellectis CLLS .. dd 2,60 -035 13.02 5.60 CorsairGaming  CRSR .. 9.03 +0.46 L EBMT 36 10 159101515 | 4326 1954 SRS End INBK 11 12 2192 4046 .06
472 1.00 BoundlessBio  BOLD .. dd 1.08 -0.08 19.09 9.60 CentessaPharm CNTA .. dd 17.02 +0.21 12861 8513 Corvel CRVL .. 8619 -0.52 113.95 EWBC 2.4 12 99.11 +0.31 .60 36.77 22.95 FirstinterBanc ~ FIBK 6.4 13 29.24 +0.83 .47
3734 17.90 BowmanConsult BUMN .. 60 36.90 +334 .. | 4388 3197 CentralGarden CENT .. 16 34.09 -482 10.00 254 CorvusPharm  CRVS . 431 +0.21 19.40 13.51 EasternBankshares EBC 3.4 dd 15.24 +0.21 .13 4613 3313 Firstl\/l'erthants FRME 3.8 10 37.56 +0.45 .36
612 286 BraggGaming  BRAG .. dd 410 4008 .. 37.35 27.70 CentralGardenA CENTA .. 14 30.71 -4.54 97.43 68.26 CoStar SGP .. 94.50 -0.10 35.03 EML 2.0 11 22.54 +0.51 .11 | 43.86 27.58 F!I’StMIdBCShS FMBH 2.7 11 37.28 -0.18 .25
1366 665 Bransway  BWAY .. 59 1176+029 .. | 1064 9.96 CenturionAcnA ALF .. 35 10534002 .. | 10783 83763 Costeo COST 5 5698098 2646130 | 1094 EBON - dd 402:0% .. | 1210 605 FICINWBICGHE FNWE 3.6 o 7.5 4016 .07
250 1.05 BrandHouse TBHC .. dd 124 +001 .. 2539 11.63 CenturyAluminum CENX .. 21 23.01 +2.54 2516 12.78 Couchbase BASE 24.30 +0.06 93.50 54.80 eBay EBAY 1.2 21 93.14 +1.40 .29 | 262.72 116.56 FirstSolar FSLR .. 16 184.65 +0.68 ...
48.33 25.01 Braze BRZE .. dd 2531-089 .. | 205 034CenturyTherap IPSC .. dd  51-0.02 7193 33.85 CrackerBarrel  CBRL 17 22 57.27 -176 25 | 3420 £ SATS ... dd 27.08 +015 68.13 5214 [-Solieg SRCE 2.6 10 58.84 4005 38
4977 2172 BridgeBioPharma BBIO .. dd 46.58 -079 .. 573 1.82 Ceragon CRNT ... 13 1.99 -0.17 1005 9.90 CraneHarborAcqn CHAC .. .. 10.07 -0.04 38.12 10.60 EdgewiseTherap EWTX .. dd 12.68 -1.63 42.50 24.66 F!rstUnlted FUNC 2.7 9 3276 +0.74 .22
443 102 BridgerAerospace BARR ... dd 188 +011 .. | 2/-30 2.36 Cerence CRNC ... dd 916 +1.02 032 020 CraneHarborRt CHAR .. .. .23 +0.02 422 EDIT .. dd 221-023 2271 1290 EIEAWNSLARES] FWRG ... cc 17.66 +0.88
1469 735 BridgfordFoods BRID .. dd 747 -029 .. | 3275 10.01 Ceriell CBLL .. dd 1291-123 560,00 409.22 CreditAcceptance CACC ... 13 46317 #1566 249 EDUC ... dd 126 -0.04 2488 16.10 Histliceemlin MFW ... 17 20.61-047 ..
64.12 40.00 BrighthouseFin  BHF .. 5 4452 -166 .. | 1569 864 Certara CERT ... cc 1094 +140 12150 24.08 CredoTech QRDO .. cc 120414285 .. | 2276 EH dd 17.89 +0.99 158.42 10024 ElistCash| FCFS 12 2113444 4336 .42
2557 11.38 BrightSpring  BTSG .. 70 2078 +114 .. | 239 112 Cerus CERS .. dd 121-0.06 2019 1354 CrescentCapBDC CCAPTL6 11 1445 +034 05 | 1136 EHTH .. dd 345024 20110 15313 EiESSelVIcCgg FSV .6 63 197.54 +174.275
273 125 BrilliantEarthA BRLT 0 dd 175 +0.25 25 | 4180 20.87 Chagee CHA .. 16 2172 +0.48 1423 7.49 Cresud QESY .. 1110974002 .. | 32 EGHT .. dd 1934006 4532 3170 FCESRIpBacE FSUN .. T1 34.98 +0.14
31034 13490 Broadcom AVGO 8 cc30497 41633 59 | 1024 981 ChampionsGateA CHPG ... dd 10.01-0.01 733 3.94 Cricut CRCT35 17 5.68+1.04 75 | 1184 ETNE ... dd 9.6 14388 5238 FCESCNNY FIVE ... 28 13352 +036
1315 9.28 BrooklineBncp  BRKL 53 12 10.15 -0.04 135 | 0-22 010 ChampionsGateRt CHPGR ... .. .14 -0.01 6253 2410 CrineticsPharm  CRNX 2685 -0.99 14.25 t L0C0 .. 12 1009026 .. | 24.84 282 JEEGMatSRuY FEAM .. dd 3.77+0.72
734 RS Broker BRKR 7 58 3043 756 0n | 130 9.8 CharltonAriaA CHAR . 63 1035 +0.04 h993 7743 S @RT0 10 2399 0.4 49432 18690 ElbitSystems  ESLT 5 57 449.44 -1557 .60 | 49.90 21.04 Fived FIVN .. cc 24394011 ..
027 5on BUBL . dd 632 127 | 027 0.08 CharltonAriaRt CHARR ... 224006 g o TR L S 16850 T15.21 ElectronicArts  EA 5 42 167.64 +1056 19 | 35.13 22.22 FiveStarBncp  FSBC 27 12 29.80 +036 .20
048 215 BurmingRockBio BNR .. dd 682 4115 .. | 43706 25603 CharterComms  CHTR ... 7 25657 8.2 113 R Crocs aRox 7520 218 12.60 ELPW .. 18 3824027 .. | 1049 9.99 FlagShipAcqn FSHP .. 24 10.49
3030 20.07 BusFirstBeshs  BFST 24 9 23134021 .14 | 2343616902 CheckPoint  CHKP .. 2418332526 .. | 46 160 Cronos CRON 230 +035 21.48 EMBC4S 1 12284232 15 | 031 0.07 FlagShpAcanit FSHR .. .. 12-001

6970 3512 CheesecakeFct CAKE 18 19 6154 084 27 | 1933 928 CrocectyHith CCRN - df 1372 092 14.25 EMCG .. 87 13.95+1.87 .. | 5397 25.11Flex FLEX .. 22 5034 4082 ..
c yHithe

68.94 35.99 ChefsWarchouse CHEF ... 39 6288 -455 . | 51708 73560 Crowdstike  CRWD . dd 42049 2017 37.97 ACT 23 8 37124199 .21 | 6587 29.38 Flexsteel FLXS 23 13 34.27 40.83 .20
568 213 Cadiz 21 .. dd 3394038 .. | 5573 4071 ChemungFinl  CHNG 26 21 4975061 32 | 00 o5 CullinanTherap CGEM 330 -038 13.49 ENTA .. dd 690 -0.21 24.00 3.46 FluenceEnergy FLNC .. dd 919 +141 ..
1230 131 CAWPATherapeutics CANP . dd 143 -022 .. | 1338 9.70 ChicagoAtlantic LIENT24 12 10.27 4010 34 | 752 102 cumborindphom CPIX - dd 323 0.9 5177 ECPG .. dd 39.20 43.23 18.59 10.65 FlushingFinl  FFIC 7.2 dd 12.20 4040 .22
2545 3.00 CARGOTherapentcs CRGX .. dd 449 ... .. | 1629 1276 ChicagoAtRealEst REFI 37 7 13724082 47 | 57y 237 Curolc anc 6 aanv00s 20.27 10.86 EnergyRecovery ERIl ... 34 1419 4140 2340 8.20 Flywire LYW .. cc 1179 4142
89.90 50.70 C&F Fin CFFl 29 8 64004069 46 | 1974 3.66 Children'sPlace PLCE .. dd 4.40 -0.14 b WRR - dd 152047 2716 14.01 EnlihtRenewableEn ENLT ... 26 23.82 -0.66 1025 294 FoghornTherap FHTX .. dd 4.58 -0.41
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1114 6.19 Grifols GRFS 13 22 10.66 -0121404 | 3933 235 Immunocore  INICR . dd 31.97 -1.02 1695  3.51 KaryopharmTherap KPTI .. dd 3.94 +0.01 10565 64.73 Logitechintl  LOGI 1.2 23 98.27 +8.601543 | 4.86 2.58 Mobilelnfr BEEP .. dd 3.65 +0.06
2167 10.26 GroceryOutlet GO .. cc 18.54 +5.04 34.47 1272 Immunovant  IMVT ... dd 15.46 -0.25 13162 75.90 Kaspikz KSPI 57 8 94.96 418801756 | 229 0.85 Looplndustries LOOP .. dd 163 +0.10 2251 10.48 Mobileye MBLY .. dd 13.60 -033
43.08 7.75 Groupon GRPN ... dd 32.98 +392 272 132 Immutep IMMP ... dd 179 +0.07 1950 5.08 Katapult KPLT .. dd 13.28 +1.43 265 022 Lottery.com  SEGG .. dd  .81-0.12 91.99 23.15 Moderna MRNA ... dd 2612 -1.49
116.26 59.08 GrAeroportuario OMAB 3.7 20 107.34 +1.9423%84 | 239.88 60.85 Impinj PI cc 153.73 +0.81 859 545 KearnyFinancial KRNY 7.4 14 592 +0.07 .11 | 649 106 LotusTech Lot dd 203 +0.3 3282 0.87 ModivCare MODV .. dd 2.41-0.29




To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

August 11, 2025 BARRON’S 41
DATA NASDAQ ISSUES BARRONS.COM/DATA
52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E last Chg. Amt. High  Low Name Sym Yid P/E last Chg. Amt. High  Low Name Sym Yid P/E Last Chg. Amt.
760 336 MolecularPtrs  MOLN .. dd  3.67 014 T13.51 55.54 Nuvalent NUVL .. dd 74.11-3.65 6096 29.84 Pegasystems  PEGA .1 44 5122 -6.18 .03 | 26.27 1439 QuinStreet  QNST .. cc 1519 -106 .. | 799 4.08 SangomaTechs SANG .. dd 584 +0.25
11388 69.99 MonarchCasino  MCRI 1.2 18 96.80 -470 .30 | 183.88 86.62 NVIDIA NVDA .0 5918270 +898 .01 | 10.05 898 PelicanAcqn  PELI . 10.02 +0.02 2656 567 RaptTherap ~ RAPT .. dd 9.81-068 .. | 12208 6276 Sanmina SANM .. 26 121.25 +10.29
34264 20201 monday.com MDY ... cc 248,04 -250 1187 555 Nyxoah NYXH .. dd 7.42 +0.12 0.25 0.13 PelicanAcanRt  PELIR . 18 4003 25.30 14.40 RBBBancorp ~ RBB 3.5 14 18.43+049 .16 | 6012 44.73 Sanofi SNY 34 12 47.13 +038219%
76.06 53.95 Mondelez MDLZ 32 23 61.83-210 50 | o 10.90 283 Peloton PTON .. dd 7.4 +124 61.66 3458 RClHospitality RICK .8 42 35.04 -0.25 .07 | 39.99 23.69 Sapiensintl  SPNS 2.2 20 26,52 -0.23 .66
215 0.55 MoneyHero MNY .. dd 176 +0.09 = 25.94 14.20 PenguinSolutions PENG .. 23.26 +0.45 27.24 13.18 RCM Tech RCMT .. 13 2273 -0.76 144.22 10.42 SareptaTherap SRPT .. dd 18.23 +2.32
370.00 14078 MongoDB MDB .. dd 20918 -1179 ;Z;ﬁ ;2;; gg‘:}'t”“h 8&? : ?2 ﬁ‘;fé j;;‘z 3713 2118 Pennant PNTG .. 33 26.00 +393 13.48 504 REGENXBIO  RGNX .. dd 7.85 -034 470 189 Savara SVRA .. dd 264 +0.05
959.64 438.86 MonolithicPower MPWR .8 21 804.29 +18.67 1.56 78'61 31'04 ON Semi on 4 47.66 —9.16 37.07 26.21 PeoplesBnepOH  PEBO 5.8 10 28.47 +0.31 41 10.60 10.07 RFAcqnll RFAI .. 44 10.58 +0.01 30.00 2.91 ScageFuture SCAG .. dd 3.86 -0.64
3018 12.20 Monro WIRO 7.4 dd 15184109 28 | 1o'h jruscbatt bk sE o 1292 008 13 | 2531 574 PeoplesBagNC PEBK28 928251039 20 | 013 0.05 RFAnIRt  RFAR . . 06 -001 53.90 2875 ScanSource  SCSC .. 15 4132 +354
6675 4519 MonsterBev  MNST ... 43 64.69 +5.67 o e oot opk e e one | 5970 38.90 PeoplesFinSucs PFIS 51 14 47.98 4108675 | 921 327 RFIndustries  RFIL .. dd 7.5-076 1219 051 ScanTechAl  STAI 54 -0.04
12.40 350 MonteRosaTherap GLUE ... 13 4.38 -0.41 BB 751 ORellyfuts  ORLY - 371033 2421 1015 0.88 PepGen PEPG .. dd 107 -0.25 2420 19.06 RGCResources  RGCO 3.9 17 2128 +1.602075 | 46.98 676 ScholarRock  SRRK .. dd 31.96 -441 ..
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27.89 1812 NetScout NTCT .. 22 2159 +0.82 1467 3.90 Oficghaty ORIC ... dd 924 -088 643 123 PowerBank  SUUN .. dd 136 +0.06 3240 9.92 RigelPharm  RIGL 6 3170 4979 030 0.7 SizzleAcqnllRt  SZZIR ... .. .21
1719 0.61 NeumoraTherap NWRA ... dd 146 -0.10 2073 1024 QUICIEMECREN OFIX .. dd 12514174 871 370 PowerFleet  AIOT .. dd 3.87 +0.07 538 153 RiminiStreet — RMNI .. dd 4.02-014 .. | 747 114 SkyeBioscience SKYE .. dd 3.52 +0.11
12.55 212 NeuphoriaTherap NEUP ... dd  7.43 -0.62 3514 jiok3 O'trl‘("PT]d'a""S KIDS gg 18.91 148 91.83 26.70 PraxisPrecision PRAX .. dd 45.94 -815 659 431 RiverviewBncp RVSB 1.6 20 4.92+0.10 .02 | 6505 3410 SkywardSpecins SKWD ... 15 48.72 -0.67
15487 84.23 Neurocrine  NBIX ... 3712501 -390 e 3%22 o ne ;2;1159 217 0.65 Precigen PGEN .. dd 178001 .. | 1715 950 Rivien RIVN .. dd 1179 -059 135,57 71.86 SkyWest SKW .. 11710814170 .
7449 6.88 Neurogene NGNE ... dd 21.22 -056 =98 5.4 0 ertal ST i 2580 3'32‘55 9978 71.90 PreferredBkLA  PFBC 33 10 9115 +208 .75 | 299 0.68 Roadzen RDZN ... dd 1.20 +0.08 11076 47.93 Skyworks SWKS 4.0 28 71.08 4339 71
592 0.52 Neuronetics ~ STIM .. dd 4.13-029 i 584 Ouster odbe 17194 109.01 PreformedLine  PLPC 5 19 15912 +1032 .20 | 117:00 17.55 Robinhood HOOD ... 58 114.63 +1473 2075 4.48 SleepNumber  SNBR .. dd 8.88 +1.74
18.98 5.45 NeuroPace NPCE .. dd 8.98 -0.01 2535 585 QUCHcCIcl OM ... dd 1280 -224 680 0.61PreludeTherap PRLD .. dd .86 +0.03 .. | 2201 219 RocketPharm  RCKT . dd 286-013 .| 3590 1687 Slidelnsurance SLDE ... .. 1713 -116 ..
1229 038 NewEraHelum NEHC .. dd  39-003 .. | 147 024 OvidTherap  OVID .. dd  51+0.01 2356 17.23 Premier PINC 3.6 41 23.33+206 21 | 3304 T.93 RockyBrands  RCKY 23 11 2657 +149.155 | 560 173 SmartSand ~ SND .0 dd  1.87 018 .10
1666 201 NewFortressner NFE 147 dd 272 -010 .10 ;g; ;:i g"?rgg‘“‘"e g;%?g; ;3 ggg :g;z 091 1199 3,09 Prenetics PRE .. dd 7.42-058 .. | 1306 873 RoivantSciences ROIV .. dd 11.49 +0.18 1535 7.73 Smith&Wesson SWBI 6.5 27 8.04 +030 .13
1245 884 NewMtnFin  NVFCI25 14 1025 -0.17 .32 | 0 oo 0" ‘;r Eq'tJaIrleRt ovsg : 998 0'01'935 11359 8113 PriceSmart  PSMT 1.1 24 111.88 +2.68 .63 | 10496 5243 Roku ROKU ... dd 83.21+3.23 25.85 18.43 SmithfieldFds ~ SFD 3.9 .. 2553 +1.21 25
10.55 10.10 NewProvidencelll NPAC . 1012004 .. 0% 990 DisteiEits ol 517 111 PrimeMedicine PRME .. dd 379 -026 .. | 1043 9.87 RomanDBDRII DRDB .. . 10.27 -0.01 2511 6.47 SoFiTech SOFI .. 45 22.10 +0.87
7.27 501 NYMortgage  NYMTI20 35 6.64+0.06 .20 | PQR 1295 759 PrimisFinl FRST 3.6 31 1116+007 10 | 18114 34.04 Root ROOT .. 19 8826 8% 17.24 779 Sohu.com SOHU ... 4 15.21-0.19
27.29 14.06 NewAmstPharma NAMS ... dd 2531 +4.03 2370 11.01 PAMT PAMT .. dd 1247 4084 .. | 39.35 27.25 PrincetonBncp  BPRN 3.8 34 31.91+1.96 .30 | 20>V 49947 RoperTech ROP 6 38 53438 -773.828 32.45 1024 SolarEdgeTech  SEDG ... dd 24.94 -0.61
1033 9.88 NewburyStIA NTWO .. 91 1033 | 2237 16.00 PCBBancorp  PCB 3.8 10 20.83 +0.62 .20 | 91.98 6839 Principalfinl  PFG 41 15 7659 +1.06 78 | 16360 12236 RossStores  ROST 1.1 23 145.22 +8.21.405 | 1037 241 SolidBiosci ~ SLDB .. dd 629 -0.54
1178 422 NewellBrands  NWL 57 dd 4.88+0.02 .07 | 7719 5672 PCConnection ~ CNXN 9 19 6131+035 .15 | 26.09 16.47 PriviaHealth ~ PRVA .. cc 2058 +1.72 19178 127.83 RoyalGold RGLD 1.1 2516897 41633 .45 | 427 (6g SolidPower ~ SLDP .. dd 3.90 +0.79
10.25 9.86 NewHoldinvtlll  NHIC .. .. 10214002 .. | 15567 87.11 PDD PDD .. 12 T14.26 +4.20 11.42 10.20 ProCapAcgnA  PCAP ... ... 10.31-009 38.00 24.05 RoyaltyPharma  RPRX 23 16 37.58 +0.47 .22 | 5500 094 SolidionTech ~ STI .. 1 3.28-021
1630 9.65 Newmark NMRK 7 38 1624 +1.12 .03 | 3342 1591 PDFSolutions  PDFS .. cc 19.73 -1.99 2085 5.88 ProficientAuto  PAL dd 6.05-053 65.43 46,30 RushEnt A RUSHA 1.4 16 5516 +1.61 .19 | 4950 (g8 Sonder SOND .. dd 2.04 -0.08
3075 2338 NewsCorpA  NWSA .7 35 2852 -057 JO | 23.08 1325 PENNEntmt  PENN .. dd 16.96 -0.84 1070 3.83 ProFrac ACDC .. dd  631-020 6155 43.30 RushEnt B RUSHB 1.4 16 55.23 +287 19 | 4589 763 Sonos SONO ... dd 1133 +0.97
3558 26.25 NewsCorpB  NWS .6 40 3295-030 J0 | 182 0.81PMVPharm  PMVP .. dd 148 +0.08 1276 046 Profusa PFSA .. dd  47-012 .. | o823 632RxSight RXST .. dd 719 -0.61 492 2,58 SophiaGenetics SOPH .. dd  3.18 +0.02
1549 912 NewtekOne  NEWT 6.5 6 11.66+046 19 | 2543 1291 PRAGroup ~ PRAA .. 7 15414035 70.56 42.88 ProgressSoftware PRGS 1.6 34 4392 212 175 | 010 3852 Ryanair RIAY 11 15 64414229530 | 1705 053 soteraalth SHC . cc 1397 4282
19400 141,66 NexstarMedia ~ NXST4.0 9 186.80 +220 .86 | 103.81 37.12 ProceptBio  PRCT .. dd 38.41-1155 2676 1339 Progyny PGNY ... 39 22.85 +036 s 154 059 SotherlyHotels SOHO .. dd  .81-006
2016 2.69 NextCure NXTC ... dd  4.87 -0.02 219.69 13338 PTC PTC .. 4820542 -6.69 5.57 273 ProspectCapital PSEC19.3 dd 2.80 -0.17. 045 41.68 521 SanuwaveHealth SNWV ... dd 39.76 +352 .. | 24.98 4.32 SoundHoundAl ~SOUN dd 13.55 +3.44 ...
67.87 30.93 Nextracker NXT 15 56.21-0.36 58.38 29.02 PTC Therap PTCT 7 4538 -6.75 .. | 60.60 33.31 ProtagonistTherap PTGX .. 72 51.07 -2.76 45.46 30.84 S&TBancorp  STBA 3.7 11 3639 +0.66 .34 | 42.38 30.01 SouthPlainsFin ~ SPFI 1 3672 +0.71 .16
12.60  6.71 NexxenInt| NEXN 15 9.65-037 118.81 84.65 Paccar PCAR 14 17 97344086 33 | 1048 160 ProtaraTherap  TARA .. dd  3.13 +0.07 252.64 192.55 SBA Comm SBAC 2.0 27 220.85 -7.72 L1 | 45.99 29.14 SouthernFirstBesh SFST ... 15 40.80 +0.31 ...
3.60 1.019F JFU . 153-0M 272 0.85 PacBiosciCA PACB .. dd 135+0.02 .. | 23.66 432 Prothena PRTA .. dd 7.69 +0.88 .. | 1950 2.62 SBCMedical SBC 18 4.40 +0.22 68.69 4510 SoMOBancorp  SMBC 19 10 52.06 -0.41 .25
8.06 1.81 908Devices MASS ... dd 633 -0.09 30.28 18.06 PacificPremBncp PPBI 6.1 15 2172 +0.54 .33 | 16.70 12.91 ProvidentFin ~ PROV 3.7 17 15.26 -0.06 .14 | 4.40 1.86 Schmid SHMD .. .. 2.65-0.17 11.95 10.44 SparklAcgnA  SPKL .. 62 10.96 -0.04 ...
490 1.66 NiuTech NIU .. dd 378 +0.27 27.64 1116 PaciraBioSci PCRX .. dd 25.18 +3.11 17.74  7.46 PubMatic PUBM cc 10.93 -0.19 1.90 0.66 SCYNEXIS SCYX .. dd .87 +078 .. | 26.69 1730 SpartanNash ~ SPTN 33 dd 26.55 +0.02 .22
6.63 131 Nkarta NKTX .. dd 198 -0.14 187.99 29.10 PalantirTech ~ PLTR .. cc 186.96 +32.69 9.37  1.54 Pulmonx LUNG dd 155 -0.06 93.96 64.19 SElInvestments SEIC 1.1 16 87.50 +1.05 .49 3.22 051 SperoTherap ~ SPRO .. dd 219 -0.11
27.00 620 nLIGHT LASR ... dd 26.15 +6.04 1495 138 PalladyneAl  PDYN .. dd 7.60 -032 406 2.23 PumaBiotech  PBYI .. 5 3.69 +0.62 2005 1170 SI-BONE SBN .. dd 1568 —171 .. | 1931 13.55 SpokHoldings  SPOK 6.9 22 1821 -0.303125
180 0.55 Noodles NDLS .. dd  .91+0.07 . | 21039 14415 PaloAltoNtwks PANW .. 96 167.06 -5.82 25.00 1330 PureTechHealth PRTC .. 8 17.25 -184 1283 4.95 SIGATech SIGA .0 8 8964250 .60 | 3063 1038 Sportradar  SRAD .. 72 27.63 -1.95
266.86 165.03 Nordson NDSN 1.5 27 211.04 +1.79 .78 | 175.85 85.00 Palomar PLMR .. 2112038 -9.24 1.37 0.56 Purplelnnovation PRPL ... dd .82 +0.01 10.47 9.95 SIMAcqnIA SIMA .. 46 10.43 -0.01 .. 4.33 0.92 SportsmansWrhs SPWH .. dd 3.61 +0.34
1035 6272 NortheastBank NBN .0 10 96.88 +3.88 .01 | 10.28 9.89 PantagesCapAcqn PGAC ... cc 10.21 -0.04 539 0.83 PyxisOncology PYXS .. dd 106 -0.04 .. | 3497 19.64 SLM SLM 16 16 31.89 +0.66 13 | 1274 1112 SpringValleyllA SVII .. 62 1187 -0.28
1500 675 NorthemTechsintl NTIC 5 25 7574009 01 | 030 016 PantagesCapAcqnRt PEAGR o .. 20 -003 .. | 9608 60.83 QCRHoldings QCRH 3 T1 7054 +053 06 | 17.94 1364 SLRInt SLRCI0.0 10 16.46 +057 41 | 039 0.05 SpringValleyllRt SVIR ... 29 +0.01
13300 81.62 NorthernTrust  NTRS 25 15 125.65 -1.41 .80 | 60.75 3016 Papalohn's ~ PZZA42 19 4332 +153 46 | 4894 20.00 Qfin QFIN 38 5 3339-026 70 | 20420 10205 SPSCommerce SPSC .. 4910625 +237 .. | 18200 94.16 SproutsFarmers SFM .. 3114899 509
1439 9.40 NorthfieldBanc NFBK 4.9 12 10.64 +0.24 .13 | 2450 16.70 ParamountA  PARAA 1.2 dd 16.91-270 .05 | 117.90 49.46 Qorvo QRVO .. cc 88.09 +3.98 .. | 89.73 66.83 SS&CTech SSNC 1.2 27 86.80 +2.57 .25 | 40.26 10.91 SpyreTherapeutics SYRE ... dd 15.16 -1.10
10021 59.64 NorthrimBanCorp NRIM 3.1 10 82.60 +0.92 .64 | 1359 9.95 ParamountSkydance PSKY .0 dd 1051 -250 .05 | 18210 120.80 Qualcomm QCOM 2.4 1414756 -0.63 .89 | 1549 450 SSRMining  SSRM .. 20 15.19 +3.12 40.81 1350 StaarSurgical ~ STAA .. dd 27.26 +9.50
15.42 10.75 NorthwestBcshs NWBI 7.0 10 1150 -0.20 20 | 34.50 1552 Park-Ohio PKOH 2.8 7 17.78 +2.22.125 | 170.00 112.61 Qualys QLYS .. 2612846 -207 .. | 2049 1317 SWKHoldings SWKH .. 10 1473006 .. | 818 4.03 Stagwell STGW .. cc 539 -019
59.89 50.43 NorthWestemEner NWE 4.8 15 5533 +180 66 | 86.00 60.49 PathwardFinl  CASH .3 10 73.81-098 .05 | 1564 150 Quantasing  QSG .0 7 8004002201 | 20.03 15.60 SabraHealthcare SBRA 6.4 25 1872 +043 20 | 232 092 StdBioTools  LAB d 131 . .
3450 2125 NorwoodFin ~ NWFL 5.1 cc 2418 +0.00 31 | 1452 9.43 Patrialnvts  PAX 44 29 13.65+031 J5 | 1586 4.05 Quanterix QRX .. dd 475 -1 463 173 Sabre SABR .. dd 189 -105 .. | 23.82 12.06 StarBulkCarriers SBLK 4.2 18 18.84 +042 .05
29199 154.00 Nova NVMI ... 37 27031 +6.76 103.99 72.99 Patrickindustries PATK 1.6 27 100.37 +233 .40 | 90.64 2.22 Quantum QMCO ... dd 780 +0.27 90.00 6876 Safetylnsurance SAFT 5.2 12 70.95 +1.65 .92 | 474 172 StarEquity  STRR .. dd 202
186.75 98.76 Novanta NOVT .. 68 115.67 -4.43 747 090 PatriotNatBncp PNBK .. dd 1754022 .. | 577 0.61Quantum-Si  QSI .. dd 127 -0.19 16.03 10.75 SagaComm  SGA 7.8 38 1290 +0.13 .25 | 1450 6.06 Star STHO .. dd 7.26 003 ..
1522 5.01 Novavax NVAX .. 4 837 +181 9.66 5.2 PattersonUTIEn PTEN59 dd 543 -011 .08 | 1015 9.96 QuartzseaAcgn QSEA .. ... 10.10 +0.01 .41 173 Sagimet SGMT .. dd 873 +048 117.46 7475 Starbucks SBUX 2.6 40 9212 +5.26 .61
34,13 10.91 Novocure NG .. dd 1113 -019 161.24 123.00 Paychex PAYX 31 3114119 +1851.08 | 034 0.23 QuartzseaRt  QSEAR .. 28 . 62455 22912 Saia SAIA ... 26 28372 937 1312 0.4 StardustPower SDST .. dd .40 -0.01
273 0.81 Novonix NVX .. dd 118 +0.01 223.80 146.02 Paylocity PCTY ... 44 176.94 -4.49 215 110 QuettaAcqnRt  QETAR .. 170 -0.04 2635 15.05 SailPoint SAIL .. dd 1919 -1.43 2298 8.00 Starz STRZ .. dd 13.94 -033
7832 130 Nukkleus NUKK .. O 470 -054 129 571 Payoneer PAYO .. 25 664 +0.36 227 0.09 Quhuo H . 12 +0.01 730 126 SanaBiotech  SANA .. dd 3.00 091 726 482 StealthGas ~ GASS .. 4 6.67+0.08 ..
2956 818 NurixTherap  NRIX .. dd 9.84 -1.20 93.66 55.85 PayPal PYPL .. 14 67.65 +054 49.45 22.05 QuidelOrtho  QDEL .. dd 2391+1.10 58.36 27.89 Sandisk SNDK .. .. 44344301 .. | 15556 10317 SteelDynamics STLD 1.6 18 123.02 +0.65 .50
83.36 48.55 Nutanix NTNX .. c 7160 -0.51 37.88 23.96 PeapackGladFin PGC .8 14 24.95+020 .05 | 245 051 QuinceTherap QNCX .. dd  1.65 -0.03 10218 58.47 Sanfilippo JBSS 14 13 6291051 .60 | 1031 9.95 StellarVCapA  SVCC ... 98 10.28 +0.01
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick
High  Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Yid P/E Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt.
70.38 40.07 StepStone STEP 1.6 dd 5847 +1.67 .28 | 177.37 55.00 TransMedics  TMDX ... 59 114.50 -6.05 65.70 34.27 Vicor VIR .. 32 46.84 +3.00 4811 23.64 Waystar WAY .. 73 3459 -100 .. | 35.00 1835 XOMARoyalty XOMA .. dd 2650 +173 ..
32179 96.34 Sterlinglnfr ~ STRL ... 33 302,69 +39.64 24.85 9.41 Travelzoo 1200 .. 1 9.58 +0.11 73.42 46.90 VictoryCapital  VCTR 2.6 17 70.48 +3.68 49 | 111.23 36.74 Weatherfordintl WFRD 1.8 9 55.44 +070 .25 | 20.64 10.82 XP XP 152 11 1732 +0.97 .65
50.01 19.05 StevenMadden SHOO 3.3 20 25.44 +1.92 .21 | 2529 831 TravereTherap TVIX .. dd 16.94 +131 8173 18.92 VikingTherap ~ VKTX .. dd 37.89 +5.21 1240 7.03 Weibo WB 81 7 9.89+039 .82 | 832 2.50 XBiotech XBIT dd 292 +0.07 ..
699 2.21 StitchFix SFIX .. dd 447-002 .. | 1079 454 TreaceMed MC ... dd 613 079 4015 27.27 VillageSuper A VLGEA 2.9 O 34.88 4094 25 | 10.40 9.67 WenAcqnA WENN . 1019 -0.07 .. | 7457 57.24 XcelEnergy XEL 3.1 20 7333 -014 .57
83.67 53.21 StockYardsBncp SYBT 17 17 73.02 -056 .31 81 236 TreviTherap  TRVI dd 7424009 .. | 7.90 3.64 Vimeo VMEO .. 51 3.89+024 .. | 20.60 9.74 Wendy's WEN 88 11 10.09 +0.13 .14 | 27.24 7.07 Xencor XNGR .. dd 7.23-0.75
16.15 5.35 StokeTherap STOK ... 17 13.10 +0.19 51.06 35.20 TriCoBancshares TCBK 32 12 4112 +0.86 .33 11.46 8.66 VinciCompass ~ VINP 6.6 25 9.55 +0.07 .15 418 0.60 WerewolfTherap HOWL ... dd 117 +0.01 46.00 26.74 XenonPharm XENE .. dd 33.43 +2.93
16.68 772 StoneCo STNE ... dd 14.44 +1.87 36.77 19.33 TriMas TRS .5 39 3553+061 .04 | 1074 9.96 VineHillCapA  VCIC .. 74 10.46 +0.06 4400 6.03 WeRide WRD .. dd 9194054 .. | 7.09 2.21XerisBiopharma XERS .. dd 6.84 +1.46
100.40 5031 StoneX SNEX ... 15 8933 -7.63 87.50 51.03 Trimble TRMB ... 72 83.77 +1.13 538 256 VinFastAuto  VFS .. dd 3.46 +0.07 42.48 23.02 WernerEnterprises WERN 2.1 31 26.60 -0.25 .14 | 1142 3.45 Xerox XRX 24 dd 4.7 +024.025
12.88 6.05 Stratasys SSYS .. dd 11.06+0.47 .. | 339 048 TrinityBiotech TRIB .. dd  .92+021 .. | 395 1.03 ViomiTech VIOT 0 28 363 +039.088 | 3736 2642 WesBanco WSBC5.0 18 29.52+0.01 37 | 170 0.62 XilioTherap ~ XLO dd .66 +0.01
10451 72.25 StrategicEd ~ STRA 3.1 16 77.33+2.45 .60 | 16.82 12.50 TrinityCapital  TRIN129 7 1582 +0.91 51 | 5676 34.71 ViperEnergy ~ VNOM 5.6 11 37.81 +1.21 .20 | 24.85 17.31 WestBancorp ~ WTBA 5.6 11 17.97 +0.01 .25 | 47.46 14.68 Xometry XMTR ... dd 41.64 +1057
73.29 25.90 Strattec STRT .. 14 71.61+9.56 7718 40.71 Trip.com TCOM 5 17 58.80 -1.83 30 | 14.45 4.25 VirBiotech VIR dd 430 -073 59.97 42.00 WestamericaBnep WABC 3.9 10 47.58 +0.26 .46 | 719 1.51 Xunlei XNET .. dd 4.48 +0.07
2831 1510 StratusProp STRS .. dd 15.80 +0.05 19.26 10.43 Tripadvisor TRIP ... 38 17.97 +1.76 18.50  7.47 VircoMfg VIRC 13 6 7.99 +0.18.025 | 78.80 28.83 WesternDigital WDC .5 15 74.97 -1.58 .10 | 10.70 9.99 YHNAcgnl YHNA ... cc 10.43 +0.08
4537 13.22 StructureTherap GPCR ... dd 1631-128 .. 6.04 3.46 TriSalusLifeSci  TLSI .. dd 3.95-0.23 18.41 2.06 VisionWave VWAV ... dd 6.90 -0.94 168 7.42 WestNewEngBnep WNEB 2.5 19 11.07 +0.73 .07 0.66 0.1 YHNAcgnIRt ~ YHNAR ... .. .16 +0.01
1260 568 SummitStateBk SSBI 1.3 dd 12.05 -0.05 .04 | 110.58 42.90 TriumphFinl ~ TFIN .. cc 53.55 -1.20 117.90 65.10 Visteon VC 1.0 1111413 4359.275 | 6.20 2.50 WestportFuelSys WPRT .. dd 3.82 +0.16 16.11 355 Y-mAbsTherap YMAB .. dd 851+3.98
36.91 10.30 SummitTherap SMMT .. dd 28.66 +1.59 5.83 1.60 trivago TRVG .. dd 3.57 -037 40.32 24.09 VitaCoco C0CO .. 30 3244 -232 970 528 WestrockCoffee WEST .. dd 699 +0.45 .. | 1.00 0.47 YXT.COM YXT 3 .85+0.01
1859 8.0 SunCountryAir  SNCY ... 10 10.72 +0.41 32.00 10.53 TruBridge TBRG .. dd 18.91-1.63 46.21 27.91 VitalFarms VITL .. 40 45.48 +1021 4105 2551 WeycoGroup ~ WEYS 3.6 11 30.00 +1.50 .27 | 3979 29.86 YorkWater YORW 2.8 23 3093 +0.48.2192
811 3.65 SunOpta STKL .. dd  6.26 +0.56 462 1.05 TrueCar TRUE .. dd 2.05 +0.30 100.00 15.25 VividSeats SEAT .. dd 16.76 -12.24 114.69 30.43 Willdan WLDN ... 48 113.65 +2965 ... | 1166 10.45 YorkvilleAcgnA  YORK ... .. 10.90 +0.36
57.87 42.35 SunriseComms  SNRE .0 .. 5518 +215372% | 54.68 11.75 TrumpMedia&Tech DJT ... dd 1699 +0.07 1167 8.00 Vodafone VOD 4.1 dd 1136 +0.40.2355 | 23543 89.43 WillisLease ~ WLFC .7 914953 +1453 25 | 31.00 14.04 Yuanbao 8 - 2616 +0.08
2226 538 SunRun RUN .. dd 11.85 +200 57.90 31.00 Trupanion TRUP cc 48814260 .. | 329 0.3 VorBiopharma VOR .. dd 2.07 -0.03 34414 273.70 WillisTowers ~ WTW 1.1 cc 327.85 +13.08 .92 | 44.34 16.01 Zailab ZLAB ... dd 34.96 -1.86
30.00 14.00 SuperHilntl HDL .. 33 19.66 +0.53 3889 2718 TrustcoBank  TRST 43 12 33354030 36 | 1120 9.95 VoyagerAcgnA  VACH ... 50 10.40 +0.01 10.60 9.80 WillowLaneA ~ WLAC .. .. 10.28 -0.05 421.76 205.73 ZebraTech ZBRA ... 30 317.66 -17.58
6644 17.25 SuperMicroComp SMCl ... 27 44.60 <1204 .. | 40.73 29.77 Trustmark TRMK 2.6 10 36.95+039 .24 | 828 2.65 VoyagerTherap VYGR .. dd 3.4 +0.18 29.20 2.24 WiMiHologram  WIMI 7 3624032 .. | 2625 583 ZenasBioPharma ZBIO .. dd 14.63 -078
18.48 9.1 SuperiorGroup SGC 5.0 22 1121 +1.66 14 | 638 102 TScanTherap  TCRX .. dd 164 +0.02 4136 12.00 Vroom VRM .. dd 2585 -1.40 433.86 204.00 Wingstop WING 4 5331536 -4709 30 | 544 101 ZentalisPharm ZNTL .. dd 1.44 +0.10
4362 29.16 SupernusPharm SUPN ... 36 41.23 +5.72 176 075 Tuniu TOUR38 T .76 -002.036 w 459.93 295.79 Winmark WINA 1.0 34 386.90 +1616 96 | 1316 619 ZevraTherap  ZVRA .. dd 12.02 +0.91
33.97 18.87 SurgeryPartners SGRY .. dd 23.64 +2.36 19.50 878 TurtleBeach ~ TBCH .. 17 15.68 +1.68 1 S TR e 11 500 5 1020 9.74 WintergreenAcgn WTG .. 10.03 .. | 60-62 2855 ZiffDavis 2 . 25 3668 +7.19
4130 26.00 Surmodics SRDX .. dd 35.41-0.62 13.40  6.16 TwinDisc TWIN 18 31 8904004 .04 | 20 Wg"io' e WDFC 15 35 71948 1425 o4 | 19204 8910 WintrustFinl  WTFC 16 1212384 -018 .50 86.58 47.86 Zillow A 26 dd 77.51+035
517 052 SutroBioph ~ STRO .. dd .80 -0.01 22.20 150 TwinHospitality TWNP ... dd 354 -0.10 a5 675 e W da sor 031 14.00 161 WiSeKey WKEY .. dd 530 +0.03 89.39 49.63 Zillow C Z . dd 8092+072
6416 16.32 Symbotic SYM .. dd 55.61+476 55.33 24.28 TwistBiosci ~ TWST ... dd 25.64 -8.04 275 424 WerS Financial WSES 13 12 5347 020 15 | 2471112184 Wix.com WIX .. 4412285612 .. | 1898 815ZimVie MV ... dd 18814005 ..
89.81 4180 Synaptics SYNA .. dd 63.52 +3.05 29.60 642 TyraBiosciences TYRA ... dd 10.45 +0.08 1o nanda : 477929 V| 26745 146,82 Woodward  WWD 5 39 24845 1084 .2 | 63.22 39.32 ZionsBancorp - ZION 3.5 9 52.04 -0.04 43
2250 858 SyndaxPharm  SNDX ... dd 12.48 4250 v 46.95 23.01 WNE WW ... dd 38.23-476 ... | 30100 20533 Workday WDAY . cc 222.07 -015 92.80 55.06 ZoomComms  ZM 21 7157 4040
. .. . - 38.62 23.75 WaFd WAFD 3.6 11 29.76 +0.89 .27 13.39  7.01 ZoomInfoTech GTM .. 38 9.82 -0.39
651.73 365.74 Synopsys SNPS ... 45 619.42 +0.77 177.25 10480 WorldAcceptance WRLD ... 11160.83 +6.47 ...
377 130 ORREANNE Lo Sl 141.33 93.00 UFPInds UFPI 1.4 17 97.85+012 35 | 1325 8,08 WalgreensBoots WBA .0 dd 11944030 25 | 1130 cos \wunnpeconc Wy 9 3110641 152 25 | 31646 15345 Zscaler s dd 269.70 -1058
/4 120 SYPilseONUoNS 70 129.94 82.00 UMB Fin UMBF 1.5 1311018 +179 .40 | 1387 6.64 WarnerBrosA ~ WBD .. 36 10.91-196 .. co ' o 32.69 197 zSpace ZSPC ... dd 240 -036
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the top 500 ETF's based on weekly FTRBA Amerind AIRR .3 8870 +3.51 .0561 BitwiseBitcoin BITB .. 6336 +1.85 FidMSCIEn FENY 3.3 23.47 -0.15 .218 | iShiBdsDec28Cp IBDT 25.38 w | SPDRPtfAggBd SPAB 3.9 25.51 -0.07 .0815
volume. FTRisingDivAch RDVY 1.4 64.01 +1.39 .2956 | BitwiseEthereum ETHW .. 29.13 +3.98 .. | FidTotalBd FBND 4.6 4579 -0.10 .175 | iShiBdsDec29Cp IBDU .. 2330 -0.02 w | SPDRPtfDevxUS SPOW ... 41.20 +1.40
Tick Div FT SMID CapRising SDVY 1.6 36.31 +0.84 .1821 | CapitalGrpCoreBal (GBL 1.9 33.74 +0.35 .1645 | FinSelSectorSPDR XLF .. 51.85 +0.45 .. | iShiBdsDec27Cp IBDS .. 24.22 -0.01 w | SPDRPfEM SPEM ... 43.78 +0.96
Name Sm Vid  last chg Amt | GIDXAI&Tech AIQ .. 4491 +144 .. | CapGrpCore (GUS 1.0 38.01 +0.52 .0971 | FTCorelG FTCB 5.0 2107 .. .075 | iShiBoxx$HYCPBd  HYG .. 80.22 +0.24  w | SPDRPLHYBd SPHY 7.6 23.64 +0.09 552
GIbXNasd100Cv QYLD 12.2 16.89 +0.31 .1598 | CapGrpCorePlus (GCP 5.1 22.53 .. .0859 | FTDJInternet FDN .. 27078 +6.05 ... | iShiBoxx$IGCpBd LQD .. 109.41 -0.22 w | SPDRPtfintermCpBd SPIB 4.4 3356 -0.04 1227
Bats GIbXRobotics&Al ~ BOTZ .. 33.60 +0.48 .. | CapGrpDivGrowers  (6DG 19 33.73 +0.67 .2291 | FTEnergyAlpDx FXN 3.0 1530 -0.04 .0923 | iShLatinAmer40 ILF ... 2581 +1.04 SPDRPtflntTrea SPTI 3.8 28.68 -0.07 .0873
ARKGenomicRev ARKG ... 23.38 -0.18 GrShr2xLgAAPL AAPB ... 2474 +537 CapGrpDivVal (GDV 1.4 40.53 +0.42 .1295 | FTMstarDiv FDL 4.0 42.66 +0.70 .4898 | iShMSClAustralia EWA .. 26.63 +0.72 SPDRPtfLTCorpBd SPLB 5.3 22.50 -0.03 .0971
ARK Innovation ARKK ... 74.76 +3.60 GrShr2xLongAMDDIly  AMDL ... 1217 +0.01 CapGrpGIbGrw (660 1.3 32.50 +0.61 .304 | FTPfdSecs FPE 5.7 18.00 +0.11 .0931 | iShMSCIBrazil EWz .. 27.81 +1.16 SPDRPtfLtTrea SPTL 4.1 26.36 -0.14 .0877
ARK21ShrsBitcoin ARKB ... 38.71 +1.12 .. | GrShr2xLgBABA BABX .. 27.32 +1.42 CapitalGrpGrw (GGR .2 41.80 +0.89 .0654 | FTSmithUncon UCON 4.6 24.92 -0.03 .09 | iShMSCICda EWC .. 47.34 +1.48 SPDRPtfMtgBkdBd SPMB 3.8 22.03 -0.04 .0655
AlphaArch1-3M BOXX .0 11318 +0.09 .2906 | GrShr2xLongCOINDly CONL .. 33.45 -134 CapGrpMunilncm (GMU 3.4 26.76 +0.04 .0674 | FundGrannyUSLC GRNY .. 23.80 +0.81 .. | iShMSCIEAFE EFA .. 90.37 +3.08 SPDRS&P500Value  SPYV .. 53.31 +1.19
ArkFinlnnov ARKF .. 54.24 +3.28 .. | GrShr2xLgINTCDly — INTW .. 1517 +0.94 CapGrpUSMult (GMS 5.8 27.62 +0.05 127 | GIbXCopperMiners — COPX 17 46.24 +3.49 .5303 | iShMSCIEM EEM .. 49.44 +1.24 SPDRPEfS&P500 SPL6 1.2 74.96 +1.81 .2386
DimenlntlCore2 DFIC 2.7 31.78 +0.98 .1304 | GrShr2xLgMeta FBL .. 4835 +2.16 CapGrpUSSm&MC (MM .2 2714 +0.18 .0333 | GIbXDefenseTech SHLD .4 61.81 +0.93 1378 | iShMSClGermany EWG .. 4234 +1.59 SPDRS&P500Growth SPYG .6 99.33 +2.57 .1295
FTVestLadBuffer BUFR .. 32.50 +0.48 .. | GrShr2xLgNVDA NVDL ... 9240 +8.78 ColumbiaResEnh RECS .6 38.47 +1.26 .3783 | GIbXRuss2000Cvr RYLD 12.8 14.80 +0.34 .1498 | iShMSCIHongKong EWH .. 21.05 +0.72 SPDRS&P500HIDiv ~ SPYD ... 4310 +0.67
FidBlueChipGr FBCG .. 51.19 +2.08 GrShr2xLgPLTRDly PTIR .. 35.49 +11.08 CommSvsSPDR XLC 1.0 107.63 +1.51 .2488 | GIbXS&P500Cy XYLD 9.7 39.17 +0.59 3126 | iShMSClIndonesia EIDO .. 17.83 +0.22 SPDRPtfS&P400MC ~ SPMD 1.5 54.82 +0.39 .1973
FidelityEthereum FETH .. 40.61 +5.64 GrShr2xLongRDDTDIly RDTL ... 54.94 +12.53 CnsmrDiscSel XLY .8 22378 +7.69 .447 | GIbXSilverMiners SIL 1.5 54.43 +6.85 .7577 | iShMSClIntlQual QLT .. 4249 +1.06 SPDRPtfS&P600SC ~ SPSM 1.9 43.25 +0.99 .198
FidWiseBTC FBTC ... 101.60 +2.94 GrShr2xLgSMCIDly ~ SMCL ... 13.45 -9.58 ConsStaplesSPDR XLP 2.4 82.48 +2.32 5523 | GIbXUranium URA 1.9 39.95 +1.73 .7414 | iShMSClJapan EWJ .. 77.93 +3.86 SPDRPtfSTCpBd SPSB 4.7 30.11 -0.02 1227
GIbXUSInfrDevt PAVE .. 4575 +0.74 GrShr2xLgTSLA TSIR .. 19.50 +2.97 « | DanIVESWedbushAl  IVES .. 28.02 +0.83 GSTreasury0-1Y GBIL 4.4 99.95 +0.07 3992 | iShMSCIMexico EWW .. 61.64 +2.04 SPDRShtTermTrea ~ SPTS 4.2 29.21 -0.01 .0956
GS PhysGold ABAU ... 3356 +0.41 GrShr2xShCOIN CONI' 6.7 2.68 +0.04 32878 | DefTarget2XLgLLY LLYX 9.69 -5.08 GrShrGold BAR .. 33.51 +0.41 iShMSClSaudiArabia KSA .. 37.83 +0.51 SPDRS&PBank KBE 2.5 56.06 +0.80 .3245
iPathS&P500VIX VXX .. 40.81 -5.10 GrShr2xShNVDA NVD 28.1 9.28 -1.04 2.608 | DefTarg2XLgNVO NVOX .. 3.05 +0.30 GrayscaleBTCMini BTC .. 5156 +1.51 iShMSCISthKorea EWY .. 73.50 +2.85 SPDRS&P 500 SPY 1.1 63718 +15.46 17611
iShBrdUSDHYCpBd USHY ... 37.30 +0.12 w | GrShr2xShTSLA TSDD ... 19.69 -3.80 - | DefDlyTgt2XLgRIOT ~ RIOX .. 12.78 -0.13 .. | GrayscaleBitcoin GBTC .. 91.58 +2.69 iShMSCISwitz EWL .. 53.60 +1.17 SPDR S&P Home XHB .7 10815 +4.29 .1264
iShCoreMSCIEAFE IEFA ... 84.57 +2.87 GrShrYIdBOOSTTSLA TSYY1209 836 +0.06 25432 | DimenCoreFxIncm DFCF 4.6 42.32 -0.06 .1424 | GrayscaleEtherMini  ETH .. 38.30 +532 iShMSCITaiwan EWT .. 60.29 +1.90 SPDRS&PInsurance KIE 1.6 5694 +1.23 .164
iShCurrMSCIEAFE HEFA ... 38.44 +1.24 InvscActMgdETC PDBC ... 1299 -0.17 - | DimenlIntiCore DFAl .. 35.18 +1.13 .. | GrayscaleEthereum  ETHE .. 33.59 +4.61 ... | iShMSCIUK EWU .. 40.53 +0.59 SPDR S&P Metals XME .4 79.29 +6.88 .1056
iShintISelDiv IDV .. 3619 +133 InvscBS25CpBd BSCP 4.1 20.72 +0.03 .0708 | pimenintlValue DFIV 33 4460 +1.73 .2352 | HealthCrSelSect XLV 1.8 13016 -0.97 .6304 | iShNatIMuniBd MUB .. 10402 -0.09  wu | SPDRS&PRegBkg KRE 2.6 59.56 +0.74 .3818
iShTransportAvg IYT .. 68.08 +1.46 InvscBS27CpBd BSCR 4.3 19.70 . .0736 | pimenUSCore DFAU 1.1 43.65 +1.03 .1089 | iMGPDBiMgdFut DBMF 5.6 2575 +0.32 .1714 | iShRuss2000Val IWN 1.8 161.07 +3.97 .8619 | SchwabEM Equity SCHE .. 31.02 +0.69
iShUSAero&Def ITA .. 19645 +0.67 InvscBS26CpBd BSCQ 4.2 19.56 +0.03 .0667 DimenUSCoreEq2 DFAC 1.0 36.81 +0.76 .094 | IndSelSectorSPDR XLl 1.3 150.83 +1.09 4317 | iShRussMC IWR .. 92.84 +0.45 .. | Schwab5-10YCpBd SCHI ... 22.75 -0.04 w
iShUSHomeConstrn ITB .. 10386 +3.85 InvscKBWBank KBWB 2.2 72.62 +0.84 .4241 | DpimenUSHiProf DUHP .. 3634 +0.58 InvscCA AMT-Fr PWZ 35 23.00 -0.09 .0671 | iShRussMCGrw IWP .4 13863 -0.54 .1652 | SchwabFdEMEq FNDE ... 34.04 +0.83
iShEdgeMSCIMIinEAFE EFAV ... 84.16 +1.42 InvscNasd100 Qam .5 23652 +8.50 2999 | DpimenUSLCVal DFLV .. 3133 +0.49 InvscDBUSDBuIl UUP .0 27.43 -0.4 13171 iShRuss1000 IWB .. 34970 +8.14 .. | SchwabFdIntlEq FNDF ... 4145 +1.55
iShEdgeMSCIMinUSA  USMV ... 92.84 +0.50 InvscQQQl QQQ .5 57455 +2067 5911 | pimenUSSCValue DESV .. 29.89 +0.69 | InvScMSCINACHmMt — KIMN .. 26.19 +0.61 ... | iShRuss1000Grw IWF .4 44593 +14.02 5575 | SchwabFdUSLgCo FNDX ... 24.90 +0.52
iShEdgeMSCIUSAMom MTUM ... 245.66 +6.88 iShBiotech IBB .. 13204 -1.00 ~ | DirexChinaBr3 YANG 10.1 28,55 -2.00 .2662 | InvscNatAMTFrMuni  PZA 35 22.17 -0.09 .0692 | iShRuss1000Val IWD 1.9 195.66 +2.90 1.023 | SchwabFdUSSmCo FNDA ... 29.32 +0.57
iShEdgeMSCIUSAQual QUAL ... 185.65 +3.32 iShBitcoin IBIT .. 66.13 +191 - | DirexChinaBI3 YINN 1.6 4310 +2.56 307 | InvscPreferred PGX 7.2 1133 +0.03 .0554 | iShRuss2000 IWM ... 22032 +5.40 .. | SchwabHYBd SCYB ... 2639 +0.13 w
iShEdgeMSCIUSAVal VLUE ... 114.44 +2.89 iShBrdUSDInvCpBd  USIG 4.6 51.40 -0.08 1912 | piroxFinlBear3 FAZ 63 456 -0.11 .0419 | InvscS&PS00EW RSP 1.6 183.08 +1.52 .6197 | iShS&P500Grw VW .. 11473 +3.01 SchwabIntmUSTrsr  SCHR ... 24.94 -0.05 -
iShExpTechSftwr IGV ... 109.63 +1.00 iShCoreMSCITotInt  IXUS .. 78.82 +2.47 DirexGoldMinBr2 DUST 2.0 19.47 -4.62 3721 | InvscS&P500HIDiv SPHD 3.5 48.10 +0.54 1568 | iShShtNatiMuniBd SUB .. 10681 +0.13 w | SchwablntEquity SCHF ... 22.48 +0.79
iShFRBd FLOT .. 50.95 +0.09 w | iShCoreTotUSDBd IUSB ... 46.12 -0.06 w | DirexGoldMinBI2 NUGT .8 9110 +1656 .2458 | InvscS&P500LowVol SPLV 1.8 7357 +1.21 .128 iShSilver SLV .. 3488 +1.29 SchwabLTUSTrea SCHQ ... 31.60 -0.17 w
iShintlAggBd IAGG ... 51.13 -0.06 iShEthereum ETHA .. 30.79 +4.28 - | DirexHmbldrBull3 NAIL 14 69.90 +7.11 .0562 | InvscS&P500Mom SPMO .6 11719 +3.96 2113 | iShTIPSBond TIP ... 11035 +0.18 w | Schwab1000Index SCHK ... 30.73 +0.73
iShMSCIEAFEGrw EFG .. 11033 +3.34 iSh5-10Y1GCpBd IGIB 4.5 53.28 -0.12 .192 DirexJrGoldMinBr2 ~ JDST 2.9 8.46 -2.05 .1878 | InvscS&P500Qual SPHQ 1.0 7197 +1.16 .169 iSh10-20YTreaBd TLH .. 10099 -0.53 w | SchwabSTUSTr SCHO ... 24.31 -0.01 -
iShMSCIEurozone EZU .. 59.77 +2.27 iShGIbCleanEner ICLN ... 13.69 +0.16 | DirexRegBKsBI3x DPST 2.1 84.95 +272 .2128 | InvscS&P500TopS0  XLG .7 54.62 +1.80 .0898 iSh10+Y1GCpBd IGLB ... 50.13 -0.09 w | SchwabUS AggrBd SCHZ .. 23.16 -0.05 w
iShMSClindia INDA ... 52.12 -0.60 iShGIblnfr IGF .. 60.30 +1.10 | DirexS&P500Br3 SPXS 5.8 434 -032 .0496 | InvscSrLoan BKLN 7.7 20.95 +0.06 .1193 | iShTreaFRBd TFLO .. 50.53 +0.04 w | SchwabUS BrdMkt SCHB ... 24.53 +0.56
iSAMSCIEAFEValue  EFV .. 6574 +2.48 ... | iShiBdsDec26Trea IBTG 4.1 22.87 w078 | DicarSsPBiotBI3 LABD 41 673 +010 1264 | iShAllnnov BAI .. 3168 +1.26 iShUS Energy IYE 2.8 4518 -0.39 .3465 | SchwabUS Div SCHD 3.8 26.88 +0.50 .2515
iSh20+YTrBdBuy TLTW 17.2 22.75 -0.20 2579 | iShJPMUSDEmBd EMB .. 93.38 +0.66 w | DirexS&PBiotBI3 ABU .. 60.41 -110 .| ishcalifMuniBd CMF .. 55.61 -0.04 - iShUSEqFactRotat DYNF .. 56.64 +1.61 SchwabUS LC SCHX ... 25.21 +0.58
iShUSTelecom IYZ .. 30.51 +1.06 iShMBS MBB .. 93.56 -0.16 w | DirexS&PS00Br] SPON 4.9 10.07 -0.23 1374 | iShChinalC EXI .. 37.67 +0.84 iShUSHIthcrProv IHF .. 42,62 +1.81 . | SchwabUSLCGrw SCHG ... 30.39 +0.85
iShUSTreasuryBd GOVT ... 22.89 -0.05 w | IShMSCIACWI ACWI ... 131.86 +3.54 DirexS&P500BI3 SPXL .8 18740 +1275 3207 | iShCoreDivGrowth DERO 2.2 65.25 +112 .4031 iShUSRealEst IYR 2.5 94.80 +0.05 .7126 | SchwabUSLCVal SCHY 2.1 27.99 +0.38 .1446
iShUItShBd ICSH ... 50.59 +0.04 w | IShMSCIACWIXUS AWX .. 6196 +1.95 DirexHiBetaBear3X  HIBS 8.4 8‘40 _0'13 '0758 iShCoreMSCIEM JEMG ) 61'41 +-|'51 : iShUSTech IYW .2 18392 +6.68 .1071 | SchwabUSMC SCHM ... 28.35 +0.20
JPMBetaJapan BBJP 2.4 6439 +3.19 15347 | iShMSCIChina MCHI .. 58.19 +1.67 DirexS&POIIB2 DRIP 3'2 10'15 +0'12 l0338 iShCoreMSCIEur JEUR 66.10 +.|'93 " | iShUSThematicRot ~ THRO .2 36.49 +0.97 .0336 | SchwabUSREIT SCHH ... 20.86 -0.02
JPMCorePlusBd JCPB 5.0 46.93 -0.07 1962 | iShMSCIEAFESC SCZ .. 7489 +2.21 DirexS&POIIBI2 GUSH 3'2 21 '48 _0'25 l1804 iShMSClIntiDev IDEV 77‘28 +2.60 iSh0-5YHYCpBd SHYG .. 42.91 +0.15 w | SchwabUSSC SCHA ... 25.77 +0.48
JPMUItShMuni JMST 3.0 50.96 +0.05 1224 | iShMSCIEMxChina EMXC .. 64.08 +1.54 DirexSemiBr3x 50XS10.4 7-46 _0‘55 ! 302 | iShCoreS&P500 W 64625 +15-60 iSh0-3MTreaBd SGOV ... 100.48 +0.09 w | SchwabUSTIPs SCHP ... 26.71 +0.04 w
NeosS&P500Hi SPYI12.0 51.33 +1.09 .5167 | iShMSCIEurFinls EUFRN .. 3371 +1.99 | DirexSemiBI3 SOXL 1'0 25'71 +‘I.63 6768 iShCoreS&P MC H 62‘53 +0'44 JanusHendersonAAA  JAAA 5.7 50.62 +0.05 2147 | SPDRS&P Biotch XBI .0 85.43 -0.50 .0073
-1xShVIXFutures SVIX .. 17.82 +1.82 .. | iSh1-5YIGCpBd IGSB 4.3 52.68 -0.04 .1782 DirexScBear3 TZA 4'7 “'12 —0.85 l0839 iShCoreS&P SC R " 110‘89 +2'43 JanusHendMtg JVBS 5.4 44.85 -0.06 .I83 | SPDRS&POIl&Gas XOP 2.6 12299 -0.71 .7524
PacerUSCashCows (OWZ 1.6 55.59 +0.44 .2376 | iSh1-3YTreaBd SHY .. 82.62 -0.04 w | p; . ' Poen s e, g | JPMEgPrem JEPI 8.6 56.06 +0.45 3948 | SPDRS&P Retail XRT 1.3 80.77 +2.92 1242
S irexSCBull3 TNA 1.3 34.92 +2.38 .1757 | iShCoreS&PTotUS ITOT 1.2 139.02 +3.22 .4656 .
PacerUSSCCas CALF 1.1 4033 +0.96 .142 | iShPfd&Incm PFF .. 3116 +0.12 w | DirexTechBear3 TECS 7.2 2319 -2550 4722 | iShCoreUSAggBd AGG 98.94 -0.20 JPM Income JPIE 5.8 46.22 +0.12 2263 | SprottUranium URNM 2.7 47.7 +2.37 12782
ProShShtVIXST SVXY .. 46.08 +2.62 .. | iShSemiconductor SOXX ... 242.87 +5.63 “ | DirexTechBull3 TECL '4 '\06‘27 +9‘68 '0154 iShUSHealthcare IYH 13 54.82 _0'35 23[2‘ JPM USQualFactor JQUA 1.2 60.87 +1.06 .2402 | TRoweCapAppr TCAF .4 36.54 +0.60 .1446
ProShUItVIXST VXY .. 14.49 -2.90 iSh7-10YTreaBd IEF .. 95.38 -0.30 = | Direx20+TreaBr3 ™V 3'1 37 .68 +0.78 '1495 iShuSMedDevices HI - 61.32 +'|.66 ) JPM UItShincm JPST 5.0 50.59 +0.04 2068 | TRoweDivGwth VG 1.1 42.62 +0.57 .1154
ProShVIXSTFut VIXY .. 39.76 -5.00 iShShortTreaBd SHV .. 110.21 +0.09 w | pi P ! o s p R . KraneCSICnint KWEB 2.9 35.83 +1.33 1.0249 | TechSelectSector XLK .6 26592 +8.85 .3975
o irex20+YrTrBull TMF 4.2 38.20 -0.79 .5243 | iShFlexiblelncmAct ~ BINC .. 52.79 +0.13 - N
RoundMagSeven MAGS ... 59.93 +3.20 iSh3-7YTreaBd IEl .. 11873 -0.29 w | EnselSectorSPDR XLE 3.4 8493 -0.66 7183 | iShFutureAl ARTY 4251 +0.25 MAXS&P5004X SPYU .. 47.01 +4.01 . | Teucrium2xLgXRP XXRP ... 51.00 +8.90
RoundN-1000DTE QTE .. 3552 +0.89 w | iSh20+YTreaBd TLT .. 87.29 -0.53 o R FENI 2.6 33'75 +1'03 '344 iShGlobalREIT REET 40 24'72 +0'27 252'; MatlsSelSector XLB 1.9 8835 +1.63 .4379 | TeucriumWheatFd WEAT ... 430
T-Rex2XInvrBTC BT(Z 2.86 -0.19 JPMNasdEqPrem JEPQ 1.2 55.32 +1.51 4558 FidEnhLCC FELC 1'0 35‘46 +1.02 '091 iShGoldT, AU . 64-06 +0'77 h MicroFANG-3XInvr FNGD .. 6.01 -0.64 USGlobalJets JETS ... 23.68 +0.56
T-Rex2XInvrEther  ETQ 221 -0.83 Lev2XLgTSLADly  TSLG 6.05 +0.92 Ff dH’.‘D. oIS VY 30 5425 119 447 !ShGol dTrM. W 3389 w041 | MicroFANGI3XLug  FNGU .. 2573 +224 USBrentOilFd BNO .. 2955 -139
T-Rex2XInviMSTRDly MSTZ 3.87 -074 Lev2XLgUNH UNHG .. 1154 +134 . | FARPWV oo A7 Iohiold]r¥icro) 2 - MicroGold3XInvr XD .. 218 -0.85 US NatGas UNG .. 13.20 -0.42
T-Rex2XInvrNVIDIA  NVDQ 1.00 -0.11 NeosNasd100Hi QQQl 13.7 53.44 +1.66 .6366 MicroGold3xLvgd GDXU .. 92.88 +23.73 .. | UnitedStatesOilFd Uso .. 7330 -4.16
T-Rex2XInvrTesla TSLZ .. 142 -0.27 PacerUSLCCash w6 .3 35.06 +0.59 .0502 PGIMAAACLO PAAA 5.2 5133 +0.08 2492 | UtilsSelSect XLU 2.6 86.18 +0.38 .5574
T-Rex2XLgHOOD ROBN ... 74.73 +17.48 ProShUItPrQQQ TQQ 1.0 92.16 +9.24 .2754 PGIMUItraShBd PULS 5.0 49.66 +0.03 2504 | VanEckBDCIncm BIZD .. 15.96 -0.01
T-Rex2XLgMSTRDly ~ MSTU ... 7.66 +0.96 ProShUItShQQQ SQQQ 13.2 17.48 -2.04 .8168 PimcoEnhShMat MINT 4.9 100.37 +0.09 .38 | VanEckGoldMin GDX .. 58.06 +5.61
T-Rex2XLgNVIDIA DX .. 19.00 +1.79 TradrL5XShNVDA VDS 311 1154 -0.93 35859 Se eC[e ETF Lea e[‘s PimcoMultiBd PYLD 59 2649 +0.05 3 | VanEckIGFR FLTR .. 2549 +0.05  w
T-Rex2XLgTesla TSLT ... 16.52 +2.52 Tradr2XLongAPP APPX ... 62.84 +1858 ProShBitcoin BITO 51.9 21.09 +0.59 L1131 | VanEckJPMEMLCBd EMLC .. 25.21 +0.24 w
Tradr2XLgCRWV X .. 2218 +7.83 Tradr2XShTSLADly ~ TSLQ 8.4 15.73 -3.04 13242 ProShShBitcoin BITI 2.9 18.16 -0.54 0513 | VanEckJrGoldMin GDXJ .. 72.23 +7.20
Tradr2XLongQBTS QBTX .. 83.02 +4.32 2xSolana SOLT .2 19.29 +2.49 .0038 Invesco QQO Trust ProShShtDow30 DOG 4.7 25.59 -0.34 .4329 | VanEckMerkGold OUNZ ... 32.75 +0.42
Tradr2XLgSMR SMU .. 27.08 -8.20 USTrea3mBill TBIL 4.4 49.89 +0.05 1812 (000) : ProShShrtQQQ PSQ 9.0 32.57 -1.17 .6991 | VanEckRareEarth REMX ... 54.79 +5.43
Tradr2XLgTEM TEMT .. 19.05 +3.33 VanEckDigTrans DAPP .. 16.61 +0.58 ProShShRuss2000 RWM 6.0 18.53 -0.44 .298 | VanEckUranium NLR .. 118.02 +5.97
21ShrsEthereum CETH .. 20.32 +2.79 .. | VanEckSemicon SMH .. 29353 +9.58 ProShShrtS&P500 SH 5.1 3879 -0.91 .7039 | VangdDivApp VIG 1.7 207.17 +3.08 .8712
2xBitcoinStrategy  BITX 9.7 60.88 +3.34 .0915 | VangdEM GovBd WI0B 6.2 65.77 +0.45 3855 Vanguard FTSE : ProShUItBitcoin BITU 7.0 57.96 +3.24 0045 | VangdExtDuratn EDV 4.9 65.84 -0.61 .8075
2xEther ETHU .8 13748 +3453 0143 | VangdintrCorpBd  VCIT 45 8288 -0.16 3408 Developed Markets £ ProShUItBImCrude ~ UCO ... 22.52 -1.83 VangdFTSEAWXUS ~ VEU 27 6851 +213 4687
2xLongVIXFut WIX .. 15.68 -4.40 VangdintermTrea  VGIT 3.8 59.59 -0.16 .1927 (VEA) ProshUItBbgNtGas ~ BOIL ... 3355 -2.33 .. | VangdFTSEDevMk  VEA 2.7 58.02 +2.00 .4407
VanEckBitcoin HODL ... 32.95 +0.94 VangdIntIHiDiv VYMI 4.0 82.70 +2.75 1.0762 . ProShUltraEther ETHT .0 95.86 +2402 .0128 | VangdFTSEEM VWO 2.7 50.69 +1.15 .1385
VanEckHYMuni HYD .. 49.20 -0.19 w | VangdLTCorpBd VCLT 55 75.60 -0.10 .4247 iShares Core MSCI 351 ProShUltraGold UGL .. 36.40 +1.01 .. | VangdFTSE Europe VGK 2.9 77.63 +2.37 11065
VanEckVietnam VNM ... 17.18 +1.23 .. | VangdLongTrea VGLT 4.4 55.64 -0.29 .2094 EAFE (IEFA) - ProShUltraQQQ QLD .2 12662 +8.75 .0614 | VangdFinls VFH 17 12666 +1.43 5106
VangdUltShrtBd VUSB 4.9 49.78 +0.05 .1938 | VangdMBS VMBS 4.2 46.23 -0.08 .1635 ProShUltraS&P SSO .8 10310 +4.79 .2446 | VangdGrowth VUG .4 459.14 +1410 .5044
VangdRuss1000Grw ~ VONG .5 11478 +3.60 .134 ProShUItSilver AGQ .. 53.19 +4.01 .. | VangdHiDiv VYM 2.6 13534 +2.44 .8617
NASDAQ VangdRuss1000Val ~ VONV 1.9 85.83 +1.28 4009 SPDR S&P 500 ETF 248 ProShUItDow30 UDOW 13 93.80 +3.59 .1485 | VangdintermBd BIV 39 77.21 -0.20 .2651
DefTgt2XLgHIMS HIMZ ... 20.94 -10.47 VangdRuss2000 VIWO 1.2 89.09 +2.17 .2498 Trust (SPY) ProShUItRus2000 URTY .5 40.98 +2.78 .2466 | VangdLongTermBd BLV 4.7 69.16 -0.23 .2802
Def2XLglONQ IONX ... 61.45 +10.07 VangdSTCpBd VCSH 4.2 79.38 -0.04 .2972 ProShUItS&P500 UPRO .9 98.75 +6.73 .2546 | VangdMC VO 1.5 28354 +1.60 1.0714
DefDlyTgt2xLg MSTX ... 35.26 +4.34 VangdShtTminfltn VTIP 2.7 50.27 +0.07 .426 Vanguard Total Stock ProShuUItShDow30 SDOW 2.5 41.57 -1.69 11659 | VangdRealEst VNQ 3.9 89.06 +0.14 .9319
DefTgt2xLgOKLO OKLL ... 32.73 +2.69 VangdShortTrea VGSH 4.1 58.60 -0.04 .2003 238 ProShShtRus2000 SRTY 8.0 16.06 -1.22 .4496 | VangdS&P500ETF VOO 1.2 58574 +14.29 17447
DefTgt2XLgRGTI ~ RGTX .. 46.68 +7.03 VangdTotalBd BND 3.8 73.42 -0.17 .2419 Market (VTI) ProShUItSh&P500  SPXU 89 15.51 -1.16 .4817 | VangdSTBond BSV 3.7 7852 -0.08 .2592
DefDlyTarget2XLg SMCX ... 36.13 -25.96 VangdTotIntIBd BNDX 4.3 49.36 -0.05 .1072 ProShUItShBitcoin SBIT .3 29.10 -1.85 .0035 | VangdTaxExemptBd VTEB 3.3 48.86 +0.03 .1374
DefTgt2xShIONQ ~ IONZ ... 15.62 -3.61 VangdTotintlStk ~ VXUS 2.8 70.44 +2.20 4851 Vanguard FTSE ProShUItShBbgCrd ~ SCO ... 17.74 +132 VangdTotalStk VTl 12 313.03 +7.29 9132
DefDIyTarget2xSh SMST ... 21.84 -4.26 Vangd0-3MTr VBIL 3.7 75.43 +0.06 .2481 Emerging Markets 2.32 ProShUItShBImGas ~ KOLD ... 32.45 +1.63 .. | VangdTotWrldStk VT 1.7 131.81 +3.40 .5947
DefTgt2xShPLTR PLTZ 729 -375 VicShFreeCashFlow  VFLO 1.3 34.69 +0.34 0184 ging ProShUItShEther ETHD 2354 4.75 -1.80 .1895 | VangdValue VTV 2.2 177.99 +2.48 .9635
DefTgtaXShSMCI  SMCZ .. 492 +154 .. | VoIShrTrXRP XRPI . 2102 +212 (VWO) ProShultshGold GLL .. 2106 -0.61 .. | VistaTargetls OMAH 151 19.23 +036 2396
DefLvgdLgMSTR MST20.7 1524 +1.62 335 | VoIShrTrXRP2X XRPT .. 24.27 +445 .. iShares Core S&P ProShUItShQQQ QD 14.3 2355 -177 5139 | WTFRTrea USFR 4.5 50.37 +0.03 .1822
DirexAAPLBear1X AMPD 3.5 15.69 -2.15 1606 | WTUSQItyDiv DGRW 1.5 86.24 +1.96 .05 Small Cap (JR) 220 ProShUItShS&P500  SDS 7.4 15.83 -0.78 .4232 | WT IndiaEarn EPI .3 4426 -0.50 .1206
DirexAAPLBulI2X MPU 3.4 26.91 +5.82 .0843 NYSE PutnamFocLCVal PVAL 1.3 4048 +0.55 .14 | XtrkHarvCSI300 ASHR 1.0 28.81 +0.53 .2995
DirexAMDBr1X AMDD ... 13.71 -0.20 - RealEstSelSect XLRE 3.4 41.25 -0.04 3754 | XtrkMSCIEAFE DBEF 3.8 45.07 +1.29 1.419
DirexAmznBr1X AMZD 39 1074 039 .19 | IPMActiveBond JBND 4.4 53.47 -008 1756 Vanguard Dividend 151 SPDRBlackSrloan  SRLN 8.0 41.43 +0.15 304 | XtkUSDHYCpBd  HYLB 63 36.68 +0.11 2191
DirexAmznBI2X AMZU 2.8 36.89 +2.41 .2818 Appreciation (VIG) - SPDRBBCpBd SPBO 5.2 29.17 -0.04 1258 | YieldAlOptincmStr AlYY 1445 3.53 -0.04 .1808
DirexBRKBBI2X BROU .. 2269 -079 .. | NYSEARCA SPDRBImCvSecs ~ CWB 19 84.49 +0.67 0712 | VieldAMDOpt ANDY68.2 8.81 +0.15 3365
DirexGooglBI2x GGLL 2.4 44.64 +5.21 3403 | abrdnPhysGold SGOL ... 32.42 +0.40 SPDR Gold Sh SPDRBImHY Bd IJNK 6.6 96.72 +0.37 5279 | YieldCoinOpt CONY153.6 7.26 -0.04 .651
DirexLLYBull2X ELIL .. 1154 -6.15 ... | abrdnPhysSilver SIVR .. 36.58 +1.35 o ares 127 SPDRBbgIntTrBd BWX 2.0 22.98 +0.08 0386 | YieldMRNAOptincm  MRNY1535 1.99 -0.07 .2004
DirexMETABulI2X METU 1.8 47.99 +2.22 .2572 | AdvShMSOSDIlyLvg  MSOX 5.85 +1.79 (GLD) ’ SPDRBImInvGrdFR FLRN 5.2 30.77 +0.04 1453 | YieldMSTROpt MSTY 2587 19.15 +1.28 1.1835
DirexNVDABear1X NVDD 6.0 4.03 -0.20 .0793 | AdvShPureUSCan MSOS .. 3.74 +0.66 SPDRBbg1-3MTB BIL 4.4 9154 +0.07 37I3 | YieldMagn7Fd YMAG 49.7 15.59 +0.52 1979
DirexPLTRBr1X PLTD .. 675 -151 .. | AlerianMLPETF AMLP 7.8 49.09 -0.36 .98 vanguard Total Bond SPDRBIMSTHYBd SINK 7.3 2535 +0.07 1579 | YieldNVDAOpt NVDY 71.5 17.88 +0.82 1.0285
DirexPLTRBI2X PLTU .6 111.95 3490 .0335 | AmpCWPEnhDiv DIVO 4.6 42.99 +0.60 .1646 -0.23 SPDRBIMSTInTr BWZ 2.2 27.62 +0.13 0556 | YieldSMCIOpt SMCY155.4 16.60 -3.89 1.8515
DirexTSLABr1x TSLS 45 7.42 -0.67 0665 | AmplifyliSilver SILJ 43 1674 +220 7206 Market (BND) SPDRDJIAT DIA 15 44192 +6.20 1807 | YieldShCOINOpt ~ FIAT2365 335 +0.02 5618
DirexTSLABI2x TSLL 3.2 1213 +1.81 .0896 | AmplifyTransData BLOK 4.5 57.72 +1.67 2.5903 SPDREuroStx50 FEZ 2.4 59.55 +2.40 .0845 | YieldShTSLAOpt (RSH146.0 412 -0.53 1949
FT EnhShtMat FTSM 4.5 59.94 +0.03 .222 | AvantisEM AVEM 2.9 70.55 +2.01 1.2961 Source: Barron's Statistics SPDRGoldMini GLDM ... 67.30 +0.84 YieldTSLAOpt TSLY121.0  7.68 +0.16 3005
FT GITactCommod FTGC 2.7 24.81 +0.11 .1846 | AvantisIntlEquity AVDE 2.8 75.82 +2.58 .8501 SPDR Gold GLD ... 313.05 +3.94 YieldUItOptIncm ULTY129.8 6.03 +0.02 4653
FT NasdCybersec CIBR .3 7112 -0.41 .0812 | AvantisUSSCValue AUV 1.7 92.47 +2.0 .4345 SPDRNuvICEHYMun ~ HYMB 4.6 24.25 -0.12 .0925 | YieldUnivFdOpt YMAX 66.5 13.14 227
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DATA MUTUAL FUNDS DATA PROVIDED BY LIPPER BARRONS.COM/DATA

About Our Funds Net YID 3-Yr. Net YD 3t Net VID 3-Vr,
The listings include the top 1250 NAV Chg. %Ret. % Ret. NAV Chg. %Ret. % Ret. NAV Chg. % Ret. %Ret.
?Sﬁg;e\;\adl uf:f;ﬂféllrﬁv grstsfiflsosTgaelsle Alger Funds Inst: AmcpA 4512 056 10.2 58.0 | BalanAp 29.97 052 81 377
B oo oes Y | caphoprl  53.49 220 217 1191 | AMutiA 60.29 0.68 10.1 39.1 | BaronFunds: CaS TraC
gﬁ!g;ggoggg of thsér gg'd'q\gg Amana Income: BondA 1134-003 44 54 | Assetn 92.27-0.93 11 26.0

VI y number shares . g
gutstanding) to the National Amanalnemn 69.02 -015 8.0 39.7 EBI?BA 737713 2‘;; 12; 3397‘2 FocGrowthn  50.43 110 6.8 49.9 We're in the Money: Investors shoveled money out of stock funds by an average $4 billion a week over
ssociation of Securities Dealers. : apl E . E A Growthn 80.47 -2.28 -10.2 6.1 : 34 . . : ™
Total teturns refiect both price AmanaGrowthn: CapWiA 1650 005 75 59 | oo 04722802 o the past four weeks. The main beneficiary? Money-market funds, which saw weekly inflows of $18.8 billion.
changes and dividends; these AmanaGrowthn 84.77 148 6.6 49.1 ot 2 pportunityn - 51.6/° 0. -1 on Taxable bond funds took in $7.9 billion a week, while municipal bond funds saw weekly gains of $739 million.
figures assume that all distribu- Amer Beacon Insti: CapWGrA 7192 172 141 56.1 | Ppartnersn 20115 4.61 -4.4 29.4
tions are reinvested in the fund. . - EupacA 6153 224 177 394 | Smallcapn  29.57 -0.91 -2.1 236
Because Lipper is constantly up- LgCapinst 27.77 040 55 39.7 FdinvA 89.43 158 137 70.8 | BaronInstl Shares:

dating its database, these returns SmCplnst 2385 047 3.2 197

may differ from those previousl! GBalA 40.19 056 11.0 32.4 i ici
pub%ished or calculatedpby other).é. Amer Beacon Inv: GovtA 12.03-004 49 25 A§setlnst 9937100 12 27.0 Equity Funds Municipal Bond Funds
3 year returns are cumulative. The LqCapl 2373 033 53 384 g y y - Discoverylnst 33.16-0.84 1.8 243 7600 1040
NAV is the last reported closing gCaplny 73 0. 3 384 | GwthA 84.00 156 128 763 | enoinglishnst 17.89 0.46 19.2 33.0 A \
price for the week. Footnotes: NA: American Century A: HITrA 9.87 0.05 5.1 25.4 " 2900 830
not available. NE: performance . . FifthAvenuelnst64.64 0.17 9.0 77.9
excluded by Lipper editor. NN: fund | EGINCA 889 016 7.6 237 | HilnMuniA 1485 0.01 05 88 | poGrowthinst 5292 116 7.0 511 ,
not tracked. NS: fund not in American Century G: ICAA 6432 100 132 779 | GiobalAdvinst 44.97 0.66 130 357 -1800 620
existence for whole period. e: ex E K bt 927 0.08 9 IncoA 26.85 038 1.4 33.0 y g N -
capital gains distributions. f: mgMktsDebt -~ 9.27 0. 5 251 ’ y : ' Growthinst ~ 85.94-2.44 -101 6.9 -6500 410
pre‘;/iots dgy’s Iquutﬁ. n: no fl;ont& FocusDynamGrowth 82.23 2.88 10.2 80.3 | IntBdA 1266-0.03 45 89 | opntortunitylnst55.63 0.33 10.2 86.0 V
or back-end sales charge. p: fun
assets are used to pay marketing GIBO",d 886 001 36 89 | IntlGrincA 4565 149 235 512 | partnersinst 21036 4.83 -43 304 — 7T 7T 7t—7—7— -11200 [ D e e e S S . — — 200
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HilnemAdv ~ 7.06 0.01 51 27.4 | ¢ ‘63 181 80 o5 | SViePremAltl 873 018 129 75.0 | syratuniopp 1013 0.06 -14 33 | BNYMellonFunds Tru: MidCanA  35.06 0.03 35 184 | FlexCap 1436 011 63 24.0
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EmgMktVa 3479 0.84 17.7 44.1 Freedom2060K 16.17 0.39 14.1 50.6 | FAIntDiscl  57.33 2.05 203 485 | Freedom2040K 12.75 133 47.8 | IntGovn 9.87-0.03 40 7.1 | LowDurationinc 10.13 0.00 29 162 | FedTFAdv  10.42 0.02 -15 54
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GlEqInst 37.56 0.88 11.2 503 | FAMDivFocFdn58.85 0.58 6.1 335 | InterBondindexCln 9.37 0.03 2.0 8.9 | IntlGr 22,67 0.70 14.0 395 | Freedom2055K 17.62 141 50.8 | IntlValn 1315 053 307 73.7 | TxFreeBd 9.81 0.02 -0.2 6.9 | RisDvAdv 96.11 166 8.7 36.1
GIRESec 10.68 0.08 57 4.2 | FAMValue: IntlidxinstPremn 57.88 1.95 21.8 516 | IntiSmCp 3739 112 214 445 | Freedom2055K6 17.60 142 515 | IntMun 10.04 002 15 7. | USTreBdidx 884-0.03 40 37 | SmCpvalAdv 6021 0.63 -03 261
InfProtSec 1121 0.01 58 45 | FAMValuen 10241 130 3.2 36.0 | Intlindexn 1376 0.44 21.4 48.1 | LgeCapl 59.57 1.04 161 80.4 | Freedom2060n 16.23 14.1 503 | InvGBn 7.24-0.02 47 7.6 | USMomentumidx 19.18 0.50 14.7 80.7 | SmMCpGrAv 4872 019 4.8 32.0
IntGvFxdine  1115-0.03 47 3.7 | FederatedHermes: IntiSusldxFdn 1438 0.46 18.9 42.1 | LmtdTrmBdFd 1158 -0.01 43 14.9 | 1dx2010InsPre 13.52 64 181 | InvGrBd 1010-0.03 49 9.2 | USValuelndex 1274 032 7.7 39.7 | UtilsAdv 2555 010 135 334
IntlCoreEq 18.88 0.60 24.2 53.4 | FadHerMDTGro40.96 0.86 111 90.6 | IntrTresBdixPremn 9.79-0.03 5.6 4.3 | MegCpStkinst 29.06 -0.15 13.2 80.4 | 1dx2015InsPre 15.16 7.3 212 | JpnSmCon 1933 0.57 23.9 54.2 | Fidelity Selects: FrankTemp/Franklin A:
IntIREst 3.96 012 218 10.3 | FedHerMortStratPn 8.40-0.02 47 5.6 | L9CpGwidinstPren 43.66 1.37 11.5 84.2 | MultiAssetinc 15.00 0.21 8.8 29.5 | 1dx2020InsPre 16.92 8.2 244 | LargeCapn 62.00 110 16.5 80.9 | Bankingn 31.65 035 35 41.0 | BALA 1258 010 4.8 171
IntlSustCorel 1516 0.47 23.1 52.6 | FedHerUltBon 9.30 0.00 3.3 16.8 | LoCVilddstPremn 19.26 0.27 6.7 35.4 | Munilncl 10.06 0.02 1.6 6.9 | 1dx2025InsPre 20.07 9.0 275 | LCapCrEldxn 3512 NA NA NA | Biotechn 19.57-0.06 3.9 17.3 | Ballnv 3612 056 4.3 254
IntIval 2597 1.06 282 69.0 | Federated Hermes A: LTTrsBdldxinstPrn 9.23-0.06 3.0 -13.9 | Munilncome 1194 0.03 -0.2 58 | Idx2030InsPre 21.98 95309 | LevCoStn 4444 079 162 71.0 | Brokern 20284 472 117 899 | BioisA 12340 NA NA NA
IntlVectorEq  16.75 0.55 25.8 56.3 CaplncA 9.09 010 6.6 256 MidCapKé 16.46 0.5 4.6 344 | Nwinsghtl 49.61 0.93 15.1 94.7 | 1dx2035InsPre 25.61 10.3 36.7 | LmtTrmMunilncmn 10.58 0.02 3.2 84 | Chemn 1270 022 -46 0.4 | CoreAllA 2370 0.42 9.1 47.0
IntrLrgCpGroPor 18.61 0.42 18.0 40.7 | g n 2377 035 o1 330 | MidCoGruthindxn 35.53-067 81 527 | RElncminst 1211 0.01 42 140 | 14x2040insPre 27.41 117 438 | LowPn 4428 106 87 372 | Compn 12004 842 215 821 | cytsch 2399 014 50 309
IntSmCo 2416 073 262 501 | o eoo o n 6.05 0'02 9.6 33'3 MidCplnxinstPremn 35.65 0.18 5.8 357 | SmallCapl 3332 059 2.6 30.1 | 1dx2045InsPre 29.12 125 465 | LowPriStkk  44.22 1.06 8.7 37.5 | ConDisn 66.68 213 -11 439 | DynaTechA 19912 7.18 14.0 74.8
IntSmVa 2878 102 336 753 | \oufmnlCA 1832 043 115 65 | MidCoVallndexn27.88-0.25 27 261 | SmCapGrwl 3326 023 -09 308 | Idx2050InsPre 29.18 125 465 | LowPriStkk6 1585 037 84 383 | conStapn 8956 342 22 128 | EqnA 3402 056 10.0 434
IntTermMuni 10.01 0.01 13 57 | (o cocon 49'51 _0'15 5'0 16.8 NewMkt | 13.20 0.07 7.5 30.6 | StkSelMC 46.50 0.06 2.9 29.6 | 1dx2055InsPre 24.02 125 46.5 | LtdTmBdFdn 1158 -0.01 43 15.1 | (stHoun 12574 3.85 6.4 56.6 | FIRtDAA 759 0.00 3.6 29.2
IntValll 2226 090 282 691 | N0 s o5 g1s | OTCK6Port 2848 107 102 850 | StkSelsCp  38.09 074 16 323 | 1dx2055Investor24.00 124 463 | Magellank  16.04 029 135 67.4 | DfAeron 2431 011 3831015 | FoundFAIA 1669 NA NA NA
ITExQual 9.77-0.02 5.1 129 MunStAdVA 15'02 0'14 2'9 19.6 Puritank6 17.01 0.29 6.2 443 | Strinl 1193 0.02 5.4 183 | 1dx2020 Premier 16.91 8.2 245 | Maginn 16.04 0.29 135 67.1 | Energyn 57.61-0.67 16 287 | GoldPrMA 30,08 233 743106.8
LgCo 4242 101 94 612 | g e 0 103 553 | RedlEstidnstn 1632 001 1.8 30 | TotalBd 957-0.03 46 97 | 1dx2025Premier20.06 9.0 27.6 | MAMunn 115 002 00 46 | EnvigAltEngyn 4433 109 125 520 | Gropa 195 101 69 554
LgCpIntl 3218 1.03 221 522 | Gveinin 6-29 0'11 9'2 25'5 SAlintiIMon ~ 17.34 0.54 27.1 69.7 | Utilitiesl 49.67 0.09 11.5 39.3 | 1dx2030 Premier 21.98 9.6 311 | Manager40n 13.77 017 7.7 23.6 | Goldn 42.00 3.76 7091091 | GrowthA 14700 271 101 50.4
SdCrEqinst 1791 063 262 569 | po® dH‘lrmsiM. w72 227 | sAlntiSmComplet 14.11 0.51 21.0 40.4 | Fidelity Advisor M: 1dx2035 Premier 25.61 10.3 36.8 | Manager6On 1698 031 9.6 312 | Healthn 2510-026 -5.8 0.8 | LuDuToRtA  9.00-0.01 33 137
SelHdgGIFxd ~ 9.48 0.01 3.2 139 ! : SAIUSLgCpIndxFd25.43 0.60 9.4 613 | DivGthM 2247091 1.8 621 | 1dx2040 Premier 27.39 11.7 439 | McpVin 29.65 040 2.2 387 | HithCareSrvPtrn 88.47 333 -111-239 | RisDyA 96.24 165 8.6 35.0
STExQual 1051 0.01 3.2 137 | GloFinl 4411 170 255 543 | seriesBondFd  9.05-0.02 44 63 | EqGr 2060 0.44 9.2 69.0 | Idx2045Premier 29.12 125 46.6 | MegaCpStkn 29.03 -0.15 13.2 805 | Indn 4844 020 202 865 | smcperA 2178 0.03 -62 205
STGov 999 001 25 132 | InSHVId 902,002 53 218 | seriesoverseas 1615 0.55 202 511 | GroppM 199.41 573 144 92.9 | 1dx2050 Premier 29.18 125 466 | MidCapn 4363 039 46 329 | Insurn 9061 224 10 631 | smepvald 5573 059 0.4 252
STMuniBd 1020 001 20 7.8 | MDTAICIS 5180 0.85 128 783 | sor|TTreBdldx 535-0.03 3.1 -137 | NwinsghtM 4339 0.81 148 918 | Idx2055Premier 24.01 125 46.6 | MidCapStkk 4373 039 47 333 | |Tsusn 5134-097 35 227 | smMCpGrA 4092 015 46 310
USCoreEql 4634 097 7.8 537 | MDTSmCIS  27.15 092 13 263 | smalicpvindn 2810 059 14 253 | SmiliCapM 2416 0.42 2.4 281 | Idx2060 Premier20.36 125 466 | MIMunn 11.29 0.02 -0.1 56 | Leisrn 2060016 48 614 | trinca 832001 43 143
USCoreEq2 4131 0.88 7.7 520 | TURtnBdl 9.49-0.03 43 6.6 | smallCapValindxn25.04 033 -2.2 123 | StkSelMC 4350 0.05 25 27.8 | 1dx2065InstPrem 16.47 125 464 | MNMunn 10.89 0.02 0.6 53 | Matn 9014 258 73 158 | TgconA 1461 NA NA NA
US Micro 28.67 076 -05 256 | FederatedHermesls: SmepldxinstPremn 27.77 0.65 03 19.9 | StrinM 175 0.02 5.2 174 | ldxincinsPre  12.21 59 156 | Munilncn 11.94 002 0.2 6.0 | MdTchDevisn 57.68-0.59 -45 22 | Tpina 834002 41 74
US Small 4866 0.82 0.0 26.4 | CorpBondFdIS 8.42 0.00 4.7 113 | STBdldxInstPremn 10.09-0.02 3.9 11.6 | Fidelity AdvisorZ: Incomen 113 6.7 15.8 | NASDAQn 272.8710.19 115 744 | Multimedian 131.60 2.72 20.2108.6 FrankTemp/Franin.nC' . . :
Ussmcpval  47.15 0.98 -1.9 28.2 | GovUltra 9.82 000 3.0 151 | STTreldxInstPren 10.37-0.02 3.8 10.1 | AdyintismCpz 37.35 112 21.4 451 | IncomeK mn 6.8 16.0 | NewlnsightsZ 49.93 0.94 15.2 954 | NatRecn 4718 0.49 13.6 49.4 i
USTgdVal 3384 078 -06 20.4 | InstiStVIS 433 011 227 385 | SubBdidxlnstn 932-0.02 4.4 6.1 | AscetManagersot 2191 033 87 277 | IncomeKs 1110 69 166 | NewMilln 6592 156 11.0 831 | pharmn 2347-0.60 -38 196 | DynarechC  157.02 5.64 135 70.9
USLCpGr 4157 061 9.0 637 | IntEqls 25.40 0.92 19.0 361 | ThkildinstPremn175.31 400 88 57.8 | Assethngra5 29.40 076 12.0 427 | IndexincomeFnd12.20 58 NS | NewMktn 1320 0.07 7.6 307 | Retailn 1995 0.63 18 430 | mcomeC 248 0.03 64 212
UsLgVa 5153 077 56 358 | KaufmnlCIS 2055 049 117 678 | TotalMerketndern 2217 051 88 583 | pcstMngr70 3012 0.64 106 360 | Index2020Fund 16.91 82 NS | NJMunn 139 001 0.6 7.9 | Semiconductorsrn 3777 110 19.21602 | RsPVC 93.77 160 81 320
USLgValll 3310 0.50 5.6 361 | KaufmnSCI  5152-015 53 185 | TtllntidxinstPrn 16.24 0.49 209 455 | CorporateBond 10.65-0.03 5.0 121 | Index2025Fund 20.06 91 NS | NYMunn 1200 0.02 07 56 | Softwrn 2772-042 29 4g.g | FrankTemp/FranklinR:
USSMCpGr  29.11 0.50 1.5 33.9 | MDTMrkNIS 2173 031 7.2 44.2 | USBdidxinstPremn10.44-0.03 4.4 6.2 | EmmktZ 37.84 132 231 474 | Index2030Fund 21.97 9.6 NS | OHMunn 118 001 01 56 | Techn 20.61 123 13.2103.0 | FrkDynTchR6 21230 7.67 14.3 76.6
USSoCoreEq2 30.96 0.73 83 573 | MidGrStl 67.94 0.04 9.7 73.0 | USSusldxn  28.23 0.45 88 614 | FidAdvFree204514.48 032 14.4 49.4 | Index2065Fund 16.46 125 NS | OTCn 23.68 090 103 87.1 | Transn 10147 241 1.0 19.9 | FrkGrthOppR6 62.00 1.22 7.2 57.0
USSustCorel 4877 117 7.5 583 | MunStkAdvl 15.02 0.15 3.1 20.5 | Fidelity AdvFocusA: FidAdvOTC 25056 9.23 105 NS | Index2060Fund20.34 125 NS | OTCK 24.32 093 103 87.6 | UtilGrn 13204 023 1.7 403 | FrkGrthR6 14853 2.75 103 519
USVectorEq  28.62 0.61 5.4 39.6 | ShtincIS 855-0.01 3.9 151 | HthCarA 52.44-0.55 -57 -0.6 | FloatRateHighlnc 9.14 0.00 2.8 27.2 | FidelityInvest: Overseask  74.52 2.46 19.7 47.9 | Fidelity Series: FrkIn_cR§ 241002 65 233
WexUSGov 857 0.01 29 35 | StockTrlS 3386 0.22 105 563 | TechA 13492 411 1311025 | GrOpp 2071 6.66 14.8 96.5 | AdvSrsGroOpport 19.07 15.2101.8 | Ovrsen 7493 247 197 475 | Canada 1850 038 18.0 46,0 | ['KRisDIVR6 ~ 96.09 165 8.8 363
WrdEXUSTARGETVAL 17.71 0.59 26.0 58.1 | StravalDiviS 634 0.12 9.4 26.2 | UtIA 4834 0.08 113 382 | HighlncAdZ 1151 0.05 7.4 30.0 | AilSectEq 1376 121 74.2 PcB.asn 3858 1.26 262 539 | faseriesEqGrord 1751 037 10.1 763 FrkSmCpGrR6  25.76 0.05 -6.0 22.0
Dodge & Cox: UltraShortl 930 0.00 33 167 | Fidelity AdvFocus M: IntCpAp 37.87 0.86 184 531 | AMgr20%n  14.07 56 161 | Puritank 2618 0.44 65 448 | |tvuniz 10.06 002 15 7.3 | 1emPGIbBadR6 711 0.07 144 37
Balancedn 10738 114 82 325 | FedMuniUIA 10.04 0.01 23 106 | Tech 12128 3.68 12.9101.0 | IntISmCpOppFdZ24.04 0.78 235 445 | AMgrs0%n 2199 87 27.4 | Puritnn 2620 043 64 445 | | iTormMuniZ1058 0.01 31 g4 | FrankTemp/Mutual A&B:
Dodge&Coxn 1119 0.02 83 22.2 | FederatedHermesR: Fidelity Advisor: InvestGradeBd 7.26-0.02 47 7.9 | AMgr70%n  30.18 10.5 357 | RealEn 38.90-010 13 29 | sycrRq 10.07-0.01 35 155 | BeacnA 17.63 0.28 13.0 37.3
GbiStockn  15.68 032 14.4 436 | KaufmnR 6.07 0.02 9.6 33 1981 046 9.4 40.0 | MunilncFdz ~ 11.94 002 -02 61 | AMgrg5%n  29.59 120 424 | RealEstincn 1217 0.01 4.2 141 | Figelity Spartan: Shares A 2569 044 4.8 328
Incomen 12.70-0.03 48 1.3 | FederatedHermesRé: FidAdBIncdFnd 31.58 052 7.6 Ns | NewMktsincFdZ13.20 0.07 7.7 310 | AstMgr30Rn 1243 67 197 | SAlIntiMinVolind 1272 0.23 17.3 334 | o\ ine o 1804 052 197 39.8 | FrankTemp/TempA:
Intl Stkn 6212 141 245 540 | FedinstHYBondL 9.02 0.02 52 218 | FidAdBIncdFnd 3156 052 7.3 Ns | REIncome 1210 0.01 43 14.4 | Balancn 31.61 7.9 420 | SAILTTreBdldx ' 671-0.05 24 175 | pgopiy strategic A: DVMKA 2337 069 24.5 434
Stockn 26812 439 64 424 | Grstratf 5814 0.03 97 730 | FidAdBIncdfnd 3159 053 7.8 Ns | SmallCapValue 2039 046 0.0 227 | Balanced 3161 053 80 423 | SAUSMInVoIndfd22.94 040 69 40.0 1 ¢ O L he na ya wa | FronA 913 0.25 193 48.4
Domini Funds: KaufmnSCL 5107 -0.15 53 185 | FidAdBIncdFnd 3160 053 80 Ns | StkSelAllCap 85.68 232 9.1 54.6 | BluChn 25086 10.4 99.2 :ﬁ:};fﬁy'dx ggg gjz 183 g;; StratAdEmMrt 13.07 NA NA NA | GIBondA 7.6 0.07 142 25
IntlEqInstit  10.67 034 21.6 58.9 | Strvall 634 01 93 265 | FidAdBIncdFnd 31.60 053 7.9 Ns | StkSelSmCap 38.05 074 17 329 | BluChpGrKe 4126 1201014 amalGon 1879 051 63 265 | FidelityAdviAsset; GISmCoA 975 0.22 34 195
USEquitylnvn 3946 102 52 47.6 | THRtBIL ~ 9.49-002 44 67 | FidhvLugStckFndd4.29 079 160 Ns | Stroinc 1195 001 53186 | BluchoGrk 25239 9.30 105 997 | 08 O e 043 30 222 | ADVAssetMan60 1697 031 97 314 | COWA 3013 051 151 47.2
DoubleLine Funds: Fidelity: FreedBInd2020K 15.68 0.26 12.0 39.0 I\I.Iage_llan Fund 15.99 0.29 135 NS | BlueChipValn 24.00 03 174 Sglcaap (;Sncn 14.98 0-29 2-4 35-5 First Eagle Funds: World A 18.72 036 127 621
CorePxdineml 929001 47 94 | 500nstPremn22208 530 95 614 | MulidstinRetain 15.00 0.20 87 29.6 | Fidelity Freedom: CALCTImTFEn 10.49 T e 3318 024 -09 309 | GibA 2835 207 160 206 | ASSIewOempAdH
Flexiblelncomel 877 0.01 4.2 19.0 | AdvFree2050CIZ14.66 033 14.4 49.4 | SemiconductorsA97.93 2.84 193 157.1 | 20252 1339 017104 29 | CAMunn - 7195 00 &3 1 icertiks 1769 o13 07 328 | God 4015 307 5871072 | CIBOMGAdV 712 008 144 33
LowDurBdl 966 0.00 3.6 164 | AdvFreedom20417.92 037 13.6 46.6 | SrsAdvintiCapApp37.75 0.86 183 52.6 20302 1513 0.22 111 328 | Canadn 76.63 167 422 smlchrch 33'55 0'24 >0.8 31'3 00 A 29'40 0l89 23'5 46.9 Frost Family of Fund:
LowDurBANn ~ 9.65 0.00 35 15.6 | Balancedk6 ~ 17.07 0.29 8.0 43.1 | Straglncn 193 002 54 184 | 2060K6 1618 039 143 516 | Caphpn 4628 o7 608 Smlcp rl 2037 046 '0'0 23 U;ﬁjsfjf 2279 047 103 471 | FrTRInst 972-001 36 177
ShillerEnhCAPEI 15.92 0.23 7.0 355 TechZ 154,00 4.69 13.4104.7 | FAFree2045A 14.58 033 143 47.9 CapDevA 26.27 161 811 miCpValn 37 0. - - a g N - .
I :92.0.23 7.0 355 1 Contrafundké 36.08 0.74 16.2 99.6 CapDev0 27.84 163 827 | Srs1000VallndRet 17.37 0.24 6.7 355 | USVall 23.42 0.48 10.4 48.2
TotRetBdl  8.84-0.01 49 7.6 | EmgikiiddnstPren 12.46 031 19.1 340 | TotBAFACIZ  957-0.03 47 10.2 | FAFree2050A 1465 033 142 47.9 | ~apvevin , 5 463 | SrsBIChGroRetailn 21.97 0.82 10.71 FMI Funds: &
TotRetBdNn 883002 47 68 | baMidnsten o067 143 42 372 | Fidelity AdvisorA: FdFrmidiFndll 25.59 0.42 103 NS | ChinaRegn  47.15 212 463 | SrsBiChGroRetailn 21.97 0.82 10.7105.0 LSS
. e o XAUKHGAnstETen 22,07 1 e FdFrmidxFndll 27.40 056 117 NS | CnvScn 36.73 8.4 32.0 | SrsCommStrtn89.94-0.07 4.4 -18 | ComStkinvstn 38.09 0.18 3.1 44.2 | GabelliFunds:
Driehaus Funds: FAMultAssIncFdZ15.00 0.20 8.8 29.9 | GrwthincFnd  69.49 0.97 NS NS SrsEmrgMkt ~ 21.98 0.56 20.0 42.4
! FdFrmldxFndil 29.10 0.66 12.5 NS | Contran 24.04 152 982 | orstmrg 70 0. D425 Intlinvst 3844 0.67 6.0 419 | Assetpn 49.33 078 84 29.0
EmMktsGrn 4217 139 14.5 28.4 | FidAdAsset  14.07 0.0 57 163 | AdvMdCpllA 2270 018 2.1 33.2 SrsGlobal 1712 052 207 461 P
D Mutual Fd N - : FidAdAsset 1243 012 6.8 10.8 | AdvStDivinA 1752 014 62 256 FdFrmlidxFndll 29.17 0.67 125 NS | Contrak 24.13 15.3 98.7 rsGloba B . . A LgCaplnvstn 1536 0.19 57 39.1 | GabelliAsstFdCl149.10 0.78 8.6 30.0
upree Mutual Fds: idAdAsse 43 0. S o5 022 53 216 | FAFMIdxFRdil 24.01 055 125 NS | CorpBdn  10.66 50 119 | SrsintiGrw 2000 062 14.7 425 | ForumFunds: mCapGn 4458 0.80 3.0 367
KYTF 6.98 0.02 -08 36 | FidAdAsset 1377 017 7.8 237 | BioTech 2865 022 53 216 SrsGroCoRetail 26.65 0.90 11.2 95.6 SmCapG %8 080 30 %
n .98 0. .8 3. FidAdEm 4007 112 150 339 | DivGtha 2250 091 120 633 | FF2010n 1477 0.09 7.3 18.8 | Cpincn 10.59 7.2 301 rsGroCoketail 26,62 0. 2 92 PolarisGlbValn 34.80 0.67 12.6 38.6 | SmCpGrwl 4671 0.84 3.2 377
E F:dAdJapan 2037 1.09 24.0 514 | DivStkA 3659 097 7.4 648 | FF201on 1214 011 84 224 | DisEan 75.05 8 678 | SrsintlSmCp 2035 0.68 25.6 515 | ppp Funds: util Ap 5.27 0.06 13.5 14.3
FdBlond2025n 1190 06 97 275 | DivintA 2958 101 193 4sg | FF2020n 1535 017 93 259 | DNGrowk 4016 158 122 659 | SsiulVal 1878 086 321 801 | rypq eeposcapazsz 074 9.1 397 | GAMCOFunds:
Eaton Vance Class A: FiFroaBlond | 1197 017 90 g8 | EGGrApr 2159 0.46 94 701 | FF2020A 1242 013 93244 | DivGthn 4022158 122 655 | SrsSMCapDiscRet 1106 0.00 33 203 | pprpnepnq 1030-001 46 193 | GwthABAN 12689 262 143 802
AUCHSMID 3359 NA NA NA | FgrecBlond 1235 020 105 324 | FF2030A 1520 021 109 313 | FF2025n 1472020 102 293 | Divintln 5037 171 195 477 | 78Fe S 20 o8 | FeANwine  10.02-001 48 170 | GartmoreFunds:
lanced \drreesien 22 S FF2025A 1340 017 102 27.8 | Divintike  16.92 195 474 | StkSellCVIn 2849 046 6.2 441 | Lo\ 4341 050 9.3 463 -
Balance 1256 01 7.2 410 | FidrreeBlend 1310 0.23 1.2 386 | FltRateA 9.15 0.00 2.6 257 . StSelSmCpn 37.88 074 16 324 41 050 93 463 | NationwidelnstSv33.24 076 8.2 54.8
‘ i FF2030n 19.06 0.29 10.8 331 | DivintiK 50.28 19.5 481 P Dde 28T A Fnd 43.4 4
DivBIdrA 16.87 030 7.3 365 | FigrreeBlend 14.18 035 13.4 48.8 | GrOPPA 20385 5.87 145 943 . sl CresentFnd 43.47 0.50 93 465 | Gateway:
FloatRt 849 000 23 234 | ; 93 031 127 461 | HilncAdvA 1235 006 72 286 | FF2035n 1704 030 106 305 | DivStOn 3856 76 665 | SUSKACapn 8625 233 8.0 P42 1 Frankiin:
7 -> 227 | FidFreeBlend 1393 031 127 46.1 | MiInCAdv 32 O 2 28 EmergAsian  59.05 214 578 | StratDivincn 1770 0.5 6.4 26.6 : GatewayA 4853 0.69 50 328
FltgRtAdvg  9.82 0.00 27 267 | i IntCpApA 3500 079 182 514 | F2035A - 15.69 026 17 375 | EmergAsian 59, 4o FrkGrowFdCIA 17.74 NA NA NA
gREAAVY oe B 251 | FidFreeBlend  14.15 0.35 134 489 | INtCPAP 09 0./9 8.2 51 EmrgMktk 4378 150 339 | StDivind  17.62 014 6.4 265 | [MKerow : GE Elfun/S&S:
GbITxMgDIVInG 18.04 035 1.0 467 | FidrreeBlond 1423 0.35 13.4 458 | LoeCaph 5519 096 15.8 790 | FF2040n 1275 0.28 132 47.2 | Emrg ; 0 FOWEGrthFdCIA 1704 NA NA  NA
IncBos 5.26 002 50 225 | pybecack . 149 030 111 eos | NwinsghtA  47.08 0.88 149 933 | FF2040A  17.94 037 134 450 | EmroMkisDebt 8.22 79 311 | TadBn 1073 00200 67\ Lo At TaxExn 061 001 13 32
LaCoVal 2606 NA NA Na | FdFreedok 1477:036 141508 | ¢ ||ch 2613 049 25 207 | FF2045n 1503 036 141502 | EmMktn 4375 149 334 | TotalBondn ~ 9.59-0.02 47 9.9 g Trustsn 96.66 188 9.6 71.5
NQBHDMEHHM S 00y o ay | FDMtiValuez 1317 054 308 743 S:;S;,ch o gog 22 23 | Fra0s0n 15.24 037 14.0 502 | Eqlncn 80.49 102 437 | TotalBondKé 8.85-0.03 46 9.4 | CATFAI 655 0.01 18 42 | G0 TrustClasslll:
ShDurStratincFd 630 NA NA NA | Lo 936 005 60 B n 176 002 52 175 | FithdFreel030R 12.27 019 102 315 | EqDivincmn 2919 49 324 | Trendn W% or s EAdH‘IYF/X1 1%i? gg; lg i? EmgCntnDt 2150 NA - NA - NA
TMEAA 3790 067 56 420 | HeoAlEmers 1543 038 180 518 | O eia 959-0.03 44 g9 | FiUAdFree2035n 13.01 0.3 110 37.6 | Ealnck 8042 109 103 440 | VLIV O T o | rednts1 12 001 09 75 | Quwlty 3412 079 73 582
TMGLOn  WHM6780 09 gy | LUSAllntern 1358 0.31 108 326 ( o delityAdvisorG: | AdAdFres040 1381 031 125 451 | Europn 44.44 281 533 | ValStran 53.62 0.52 -2.0 26.0 H?I n py 177 001 55 264 | GMOTrustClassIV:
S 12773 305 o8 eaa | FdSer 771002 59 -22 ’ FidFreeBle2045Fun 14.07 035 13.2 47.8 | Fideln 104,60 105 67.4 | Valuen 1373 019 10 288 | Hilnc T7001 332651 L oDt 2145 NA NA NA
: S T o x| Fidser05 10,01 001 49 124 | GrOmC 16147 4.62 140 90.0 | piderea065  14.82 036 14.2 516 | FIDEMDLCF 970 0.14 135 285 | ValueDiscn 3819 069 56 232 | HYTFAT 859000 412 60 | O N6 127 285 829
Tme1.2 57.65 137 97 636 | pinseremaMkt 10.53 0.28 213 382 | NwinsghtC 3360 063 14.4 88.9 i ValueK 1378 020 1.0 29.2 | IncomeAl 242 002 64 226 a 08 1o/ 255 8
g winsghtC FrdmBlen2025K612.00 017 9.9 28.6 | FltRateHin  9.14 28 268 Qualit 3494 080 73 584
TxManVal 4144 NA NA NA | piigorint 869 002 11 43 | Fidelity Advisor Fun: Wrldwn 3830 109 101 625 | NYTFAT 9.49 001 -24 33 | Waly 24 080 7.3 58,
VW Hith Science 12.26 -012 -53 3.2 e 69 0. 14 Free2055n  17.67 0.43 141 50.3 | FocsdStkn  40.65 74 712 30 1 1 62. T
EatonVomesChaser 4 24| FidserToMarket20.82 047 88 57.9. | EqGrCiZ 2605 056 9.6 721 | Fre2060istPrem20.35 0.47 12.5 465 | FournOnen  63.47 1.9 437 | FidelitySAl: OHInsTFAT ~ 11.03 0.02 -16 33 o (C—
: FIDSerTreslndxFd 9.95 0.00 2.6 14.9 | InterDiscZ 5731 2.05 20.4 49.1 | Free2060Investor20.35 0.47 125 463 | GNMAn 10.20 45 56 | EnhncdCrBndFd10.03-003 Ns Ns | ORTFAT -~ 10.08 0.02 -16 28 g“l“d ity sachep T
Alt'c"s""!') 4033 NA NA - NA | FipzioExtiitixn 13.95 018 25 266 | IntGwZ 2269 069 141 401 | Freedom2010K 1476 0.09 7.3 19.0 | Govtincn 9.17 40 34 | FidSAIChvrtArb 1111 004 7.3 Ns | USGOVAT 509 000 41 37 | GoldmanSachsA:
FloatRtHilnc 816 NA NA~ NA | FiDzroLgCplxn 22.93 0.55 9.6 630 | MegaCapStockz28.83 -0.16 13.2 810 | Freedom2015K 1212 0.11 84 226 | GroCon 4454 150 104 909 | FidSAlSusSec 1481 037 7.6 609 | UtilsAl 2525 010 134 329 | Caper 3497 NA NA NA
FItgRt 821000 25 242 | Flex500Index 27.28 0.65 9.4 614 | Semiconductors[0681 310 1951590 | Freedom2015K612.06 0.11 85 231 | Grolncn 6953 097 131 651 | FidSaiCndineFnd 1255 038 186 Ns | FranklinTempleton: IncBuilder 2624 022 68 267
GbIMacAbR ~ 8.68 0.04 67 30.1 | FloxCsvtincBnd 10.04 0.00 28 168 | fedadvcons — 10.08 0.00 28 NS | Freedom2020K1534 018 9.4 262 | GrowCoK  44.85 104 913 | FidSailnfltnFnd 10.25 0.01 55 NS | TgtGroA 2104 NA NA NA | Muni 14.92 NA NA NA
IncBos 5.26 0.02 52 234 | [loyintidx ~ 15.67 0.50 21.1 46.6 | Fidelity Advisorl: Freedom2020K6 15.26 0.18 9.5 269 | GrowDiscK  66.86 82 69.8 | FidSailowldxFnd 1143 018 157 NS | TgtModA 1629 NA NA NA | TechTollkp 3136 NA NA NA
LoCpVal 2620 NA NA NA | exviidCapldx 19.88 0.14 59 358 | Biotechl 3151 024 55 226 | Freedom2025K14.68 020 103 297 | GrowlncK  69.50 132 655 | FidSaiRIEsttFnd 9.45-0.03 1.2 NS | FrankTemp/Frank Adv: Goldman Sachs Inst:
NatiMunilnc 878 0.01 -23 53 | FloxMunilnc 966 0.02 03 7.8 | ConsvinamMuniln10.08 0.01 2.2 10.0 | Freedom2025K614.62 0.20 103 303 | GrowStratké 20.33 135 64.8 | FidSaiTrsldxFnd 9.84-0.04 55 NS | CAHYAdv 942 0.01 -18 4.2 | CoreFix 9.22-0.02 45 71
Eaton Vance Funds: FlexSmCpldx ~ 15.96 0.33 -0.1 19.4 | Divintl 30.32 1.04 19.5 46.8 | Freedom2030K 19.03 0.30 10.9 33.4 | GrStrtn 7535 135 63.3 | FidSAlCnsrvinc 10.07 0.00 2.1 NS | CAlntAdv 10.81 0.01 04 57 | EmgMktEq 2693 NA NA NA
ParTxMgdEmgWkiin46.92 134 18.2 37.7 | FlexUSBdldx ~ 9.15-0.03 4.4 6.2 | EmgMktDiscovery18.28 0.52 19.6 39.7 | Freedom2030K618.95 0.30 11.0 34.2 | GwthDiscoveryn 66.72 8.3 69.4 | FidSAIEmgMktindx 16.10 0.39 19.1 335 | CATFAdv 6.54 0.01 -1.7 45 | HYMuni 880 NA NA NA
Edgewood Growth Instituti: FreedBId2060K6 14.39 0.35 133 48.7 | EqGrl 2557 054 9.6 715 | Freedom2035K 17.10 031 11.8 40.0 | Highlncn 8.02 56 23.1 | FidSAlntlindxFd 16.65 0.56 21.7 51.8 | CvtScAdv 2400 014 51320 | Int 1748 NA NA NA
EdgewoodGrinst45.75-0.80 3.2 50.8 | Freedom2010K614.68 010 7.5 19.6 | FAEmgMktl ~ 37.92 132 23.0 46.8 | Freedom2035K617.04 031 11.9 407 | IntBdn 1031-0.02 46 110 | IntlValldx 1210 052 287 68.0 | DynatAdv 20889 7.55 14.2 761 | IntlEGESGInst 31.85 NA NA NA
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Net VID 3-Vr, Net YID 3-Yr. Net YID 3-Yr, Net VID 3-Vr, Net YID 3-Yr, Net VID 3-Vr, Net VID 3-Vr, Net VID 3-Vr,
NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret.
Muni 1491 NA NA NA | GasUtillndinv 28.71-0.09 83 297 | IncomeY 6.46-0.06 51 712 | LifeMod 1290 011 64 215 | OpporTil 4586 070 82 60.0 | CoEqyA 5408 0.85 7.0 47.9 | Genesn 62.00 036 -44 123 | PearValRe 1257 027 19.0 421
ShDUTF 1041 NA NA NA | HomesteadFunds: IntGrowY 3501 076 10.9 257 | TFBAA 885 0.01 04 68 | LKCMFunds: GIEGA 4676 0.99 84 267 | GenesisFdR6 62.63 0.37 -4.2 135 | PearValSCaplnst18.58 0.48 24.8 43.9
Gotham: ShtTmBdn 499 0.00 39 125 | IntiBdY 4.64 0.07 107 264 | USGlobLdrs ~ 65.02 0.43 2.1 40.3 | KCMEqlnst 4015 0.98 8.9 354 | GITotA 17.82 0.29 10.5 26.6 | New CovenantFunds: Perm Port Funds:
AbsRtlnst 2163 029 9.2 54.9 | Valuen 53.03 0.66 6.8 42.8 | IntiSmCoY 4242 0.77 17.4 17.0 | JohnHancocklnstl: Longleaf Partners: GrowthA 199.15 5.07 14 726 | Growthn 6834 159 7.8 53.4 | Permanentn 6939 1.20 155 56.7
GothamldxPlInst30.89 0.99 117 72.4 | Hotchkisand Wiley: MnStFndY 6335 156 103 594 | Balancedl  30.41 0.27 75 389 | Intin 1774 025 177 375 | INUVA 43.66 171 227 502 | Nicholas Group: PGIM Funds I A:
Guggenheim Funds Tru: Hividl 10.68 0.04 48 236 | RocMuniY 1392 0.01 -50 16 | StratincmOppl 10.22 0.02 47 133 | partnersn 2415 011 -07 167 | MNWDA 3344092 17.0 312 | ¢y, 2208 011 68 283 | Balanced 1849 NA NA NA
FloRaStraFdinst 23.85 -0.01 2.8 257 | SmCpval 7312 135 -17 253 | SeldoY 9.62-009 47 789 | USGIbLdrsGrwl 74.63 050 2.2 414 | sm-Capn  28.88 072 5.6 239 LMtg"’”z 3322 8221 ?g ;‘;i Nehill 3316 -051 -04 201 | HighYield 486 NA NA NA
MacOppFdClinsti24.90 0.01 4.6 20.3 | ValOppl 40.41 084 81 539 | IWyFunds: JPMorgan A Class: Loomis Sayles Fds: ¥ capv A 3120 029 17 207 | NehLtl 2795 014 -7.8 59 | JennBlend  24.93 0.40 3.1 48.2
TotRtnBdFdClinst 23.92-0.04 5.2 10.0 . AssetStrAp  23.44 0.31 10.9 45.0 | CoreBond 10.34-0.02 45 68 | |sBondl 12,07 001 58 18.4 MIGaK @ 1033 072 59 420 | Nichn 90.79 0.47 27 51.4 | JennFocGrowth29.35 0.58 9.9 814
.90 -0. 0 9 BalancedAp  25.21 032 7.8 38.0 | CorePlusBdp  7.25-0.01 46 82 23 07059 82 5 JennGrowth 6513 118 9.4 823
i S e CoreEAt 1834 0.40 106 631 | Eqincp 2480 036 69 281 | Lorin” v o on vy | MITA 785 063 79 459 | Norhsauare JennHealthSci 3115 -0.87 -8.3 15.2
GuideMark Funds: IFPUS Equity Fund: 84 0. 6 631 | Eqincp 80 036 69 281 | |SFixinc| 1215 0.01 58 17.3 ) B Small CapFund 11472 0.37 -24 39.2 15-0.87-8.5 5.
GIGrFundCIAp 39.81 0.81 13.0 563 MuHiA 719 001 16 62 i 048 -
LgCpCorServn 34.90 0.83 6.5 53.0 ) rrun p 39 - - - Eqlndxp 95.77 2.27 9.2 593 LSStrlncA p 1237 0.02 6.1 187 StratincFd 974 002 6.8 209 JennMidCapGrowth 14.88 -0.18 -0.8 24.9
¢ -0 0. 2 230 1 IFPUSEquityFd22.20 030 188 674 | piineap 599 003 36 221 | grol 3090 0.85 49 344 370 1187 Myina 792 0.01 14 52 74 0. 8 209 | sl n20.02 016 -42 164
GuideStone Funds: 1nv Mgrs Ser Trst I: | . . : y roincp g - g g SmCpGl 28.18 0.09 -3.1 18.8 MuLtdA 802 002 28 87 | NorthernFunds: panyp £0. . - §
AoarAllGSAn 1432 NA NA NA g Hilncl r 599 0.03 38 230 | GwthAdvp 4169 107 104 740 | Lord AbbettA: e B © S | JennValuep 2376 025 63 47.9
99" : InvMorsSerTrs24.43 NA NA NA | IntiCorqlr 2456 0.61 192 464 | Highvdp 649 002 46 222 | 1o NewDA 2551 NA- NA- NA | ActMintlEqnr 1334 NA NA-NA | o yiney 1640 0.04 107 334
Ea.'AJ'GGSS“Z“ ;;Z;’ m m m Invesco Fds Investor: IntlValA  24.28 0.60 19.0 452 | IntlEg 2190 071 201 451 égg'tsp 2;)11; ggi i: ﬁg RelnA 2589 072 156 341 | Bdidxn 925 NA NANA | otionalMuni 1379 0.02 12 7.0
aindx : DivrsDivn 1918 031 8.4 369 | LgCpGwthAp 38.80 0.97 6.8 608 | InvBalp 1666 017 73 289 | ooy 3002 4o b | ResBdA 956-0.02 45 89 | EmMKtsEqdxnr 1332 NA - NA - NA | o oconconeeq22.59 0,64 7.5 584
EqindxGS4n  62.85 NA NA NA . CalibrDivGr 2464 051 95 519 | RschA 62.26 116 7.8 47.6 | GIbREIdxnr 10.07 NA NA NA
GIHItCrn 3556 -0.21 0.2 88 | LgCpGwthlr  42.87 1.08 6.9 62.0 | InvConp 12.93 0.07 6.3 20.2 . ShrtTermCorpBond 10.79  NA  NA NA
GrAllGS4n 13.85 NA NA NA ’ CoreFxdIncp 9.27-0.03 42 6.7 | TechA 6673 NA NA NA | HiYFxIncn 610 NA NA NA
Techn 6817 1.81 10.5 74.1 | MidCapl 3081 012 50 147 | InvGslp 20.80 030 81 356 TotalReturnBondp 1210 NA  NA  NA
GrEq6S2 2906 NA NA NA | o s MACPGWthAp 2634 010 49 138 | mvorat 7762 050 o5 aa2 | DeVCEP 23.00 0.64 26 185 | TotRA 1972 015 58 246 | IntEqldxnr 1674 NA NA NA | pee o oo
GrEqGS4n 2821 NA NA NA . ScTechA 6207 167 211 94.0 P Do 70| FloatRtp 807 NA NA NA | utiA 24.81 014 116 183 | IntTxExptn 971 NA NA NA =
ItEqGS2 1648 NA NA N | S00InxA 67.49 161 91588 | SCECIAP o o S x| LoCGwthp 8533 2.68 103 810 | puiyEqy 1623 026 77 485 | ValueA 5123 072 67 306 | Midcpldxn  20.89 013 0.9 208 | CoreBd 875 NA NA NA
ItEGGSAn 1642 NA NA NA | ActiveAliA 1477 027 88 30.0 | ScTechlr 8533 230 213 954 | MdCpGrwp  42.05-0.39 7.1 366 HiVIdAt 635 002 39 197 MFSFundsCIassC" ’ R SmCap 1dxn 13'94 NA N‘A N.A GlobalRealEstate20.22 032 5.8 83
) AMTFNY 979 000 -35 15 | SmCapGrAt 1290 015 32 149 | mdCpvalp 3562 015 11 253 ) P o X P ' HighYield 487 NA NA NA
LowDurGS2 1298 NA NA NA ) HYMuniBdp 1035 NA NA NA | Growthe 13446 3.40 108 687 | SmCpvaln 1292 NA NA NA
MeddurGS2 1280 NA NA NA | BolancedRiscAllA 803 006 29 36 | | shribuBdp 1089001 33 B3 | Lo 244001 47 Tis 46 3. -8 68. JennGrowth 76,07 139 9.6 84.0
g g g . - MFS Funds Class I: Stkldxn 64.82 155 9.4 61.2 .
MedDurGsAn 1280 NA NA NA | CapAPprAp 9186 265 9.6 726 SmiCapBlenAp 2571 014 -35 128 | | oo 1007 002 07 69 JennHealthSci 39.98 112 -8.1 162
- or o 7 %71 Bondl 1244 -001 49 125 | TxExptn 931 NA NA NA i
SmCapGs2 1742 NA NA N | Chart 2154 0.40 9.0 57.8 | JanusHenderson: SR2030p 1982 024 85 308 | \eich 3 030 07 301 T JenMidCapGrowth 21.33-0.26 -0.6 26.2
ValE CmstA 3055 0.34 7.7 44.0 SR2040Ap 2351 042 9.8 401 ; Growthl 22076 562 115 73.8 | NuveenClA: JemsnallCompany 2393 020 40 176
qGS2 1886 NA NA NA BalancedC 4876 0.54 9.0 346 ) MultiAstBalOppty 13.05 0.20 7.9 335 ;
CoreBdAp 566-0.02 39 69 USEquity 26.83 0.53 8.6 575 i IntNwDI 34.86 0.96 17.2 32.2 | AAMunBdp 9.72 0.01 -13 3.6 | TotalReturnBond12.06 NA NA NA
. g . g BalancedInst 5377 0.61 9.7 38.8 MultiAstinc ~ 16.82 0.17 7.0 23.8 N R —
CpBdA 626 0.00 44 M3 ValAdvt 3818 0.49 2.6 303 MCapl 3343 027 79 375 | CAMunBdp  9.63-0.01 -22 25 | pymco Fds Admin:
H P -0 0. = 12| Balanced Tn 49.60 0.56 9.6 37.9 ShDurTxFr 1515 0.02 23 7.7 f s Admin:
DovlktA 4373 129 127 207 ! 00 920 20 317 | oMorgan € Class: 150, 2 P7 | mcapvall 3232 030 18 30.0 | HiVidMuBdp 1374 006 -40 11| pioun 571 NA NA NA
. : ContrarianTn 29.06 0.43 5.0 41.1 ShtDurlncmAp 389 0.00 3.6 139 | yg 4648 075 6.0 431 | IntDMunBd 869 001 10 58 0 p -
Harbor Funds: DiscFdAp 98.93 036 26 337 | prionicolnst 8020 0,08 33 333 | USEAt 2527 050 83 551 | Tayprp 1001 0.01 21 45 o S ntWMunbdp - 8.69 0. 0 2| PIMCO Fds Instl:
Bond 1020002 45 93 | DisMACGrA 2881 0.24 33 311 | guionicoTn 14375 014 31 321 | JPMorganiClass: TotRetp 876-001 44 80 ge'zédl 32%38‘2’ f; 4;-2 h‘\‘:’"w"ﬂfgdp 123; %%ﬁ sz gg AllAsset 138 NA NA NA
CapAplnst 12408 NA NA NA D!vlncrpp 27.60 0.44 89 340 | poonp 59.99 117 13.1 789 | CoreBond 10.33-0.02 47 7.7 | Valoppsp 1842 0.08 25 213 | pecp 64'79 1'22 7'9 48l7 Nuveenclll? o S AllAssetAuthr 6.82 NA NA NA
CapAplnvn 11253 NA~ NA NA | DivrsDivp 1919 031 83 365 | poviinet 5692 101 132 80.8 | CorePlusBd  7.24-0.01 48 9.1 | Lord AbbettC: TotRl 1971 015 59 256 : CommodtyRR 1370 NA NA NA
Intllnst 54.23 186 22.5 535 | EqincA 10.93 0.08 59 29.6 ot 71 005 5.9 256 | HymunBd 1374 0.05 -39 -05 |
Forty S 5556 1.09 13.0 78.1 | EmMktEql 35.86 0.79 19.1 269 | Bdpeb 721002 42 138 | Valuel 5164 073 68 316 Divinc 990 NA NA NA
SmCpGwth  14.04-0.06 05 211 | EqlnvA 1548 033 91325 | cueo o €06 017 203 441 | Eqinc 2536 036 70 291 | smonenCt ool oon o oy | Valel 5184 073 68 31 NuvMulCapValFd1p59.24 0.70 7.6 540 | prvikisBd 877 NA NA NA
smCpValinst 4074 0.49 -42 173 | EqWtdAp 7529 058 52 303 | oot Tnr 12486 229 149 713 | Eaindx 95.94 228 93 605 | yordmbbetth —— Vler Convertible 5: Stratincm 991000 51196 | EnowicussTiv 759 NA NA NA
Harding Loevner: FltgRate p 6.57-0.02 3.0 239 GblReshinst 7597 139 151 72.2 | GrAdvr 4455 115 105 753 ShtDarinem 289 000 40 142 mlllecrlc?nv.BndFMZ.S‘) 0.09 20 1.6 | NuveenCIR: GIbIBdOppUSH 977 NA NA  NA
EmoMktsAdvn 4126 131 15.0 222 | GblAllocA  20.88 026 85 27.3 | e 'ro 2032 034 129 56.0 | GvBd 963-001 43 48 | 'l - oncang CAMunBd 9.63-0.01 -21 31 | Hivid 810 NA NA NA
IntlEq 2855 0.62 165 357 | GblStrincmAp 3.23 0.02 83 21.1 GlLifeSciTnr  64.86-0.46 -39 119 | Highvld 655 0.03 49 231 r” 3 IntlValEqn 17.69 0.69 25.9 57.5 | |ntDMunBd 872 0.01 11 65 | HividMuniBd 816 0.01 -11 6.9
Hartford Funds A: GIbOppA p 49.85 077 6.0 -1.9 GITechTnr 7297 179 1891045 | IntlEg 2233 071 202 46.2 Affiliated 20.24 039 8.9 437 | Morgan StanleyInst: LmtTrmR 10.88 0.01 2.4 7.1 | IntlBdUnhedgedr 7.90 NA NA NA
BallncA 1480 0M 62 197 | CGlcoreeap  17.08 0.40 102 455 | o cinety  77.07 134 119 477 | Intival 1863 073 312 g5 | BdDebentr 715002 47 167 | capGrl 69.05 329 23.2 913 | NYMunBd 934 0.01 19 37 | IntlBdUSH 995 NA NA NA
CapAppA 4425 095 3.8 428 | GHItCr 35.55-022 02 88 | wycovalTn 1597 018 2.6 297 | IntmdTFBd 975 0.02 0.6 58 EallllnDlvGr 24-‘53 0.52 ‘;6 ?3-2 CapGrPp 61.67 2.94 23.0 89.8 | NuveenFds: InvGrdCrBd 912 NA NA NA
Chks&Bal  10.40 014 47 27.7 | GrincA 226202566 410 | gorceasTir 5279 109 169 425 | IwConw  13.04 007 65 211 | DevieGro. 30.41 0.85 28 194 | piscoveryl 2728 NA NA NA | ymuniBd 1039 0.02 10 44 | LoTrmCrdtBd 883 NA NA NA
DispEqA 5701 127 83 549 | GrowAllocp 1635 031 87 298 | poo hporting 6211 133 133 938 | IvGrwth 2855 055 9.7 45 | FloatRt 808 NA NA NA | piscoveryApp 1842 NA NA NA | peajEst 1453 002 12 20 | LngDurTotRtmn 716 NA NA NA
DivGthA 3486 072 55 329 | M 354000 37190 | pechtn 9589 205 133 928 | LoCapVal 2024 020 36 362 | FundEq 1639 027 79 496 | GloFranlt 3544 033 5.6 27.0 Lowbur 933 NA NA NA
Ealnc 2120 036 7.4 290 | MYMUA 606 001 -24 24 | yentureTn 8168 0.44 07 222 | LoCpowth  88.06 277 105 824 | HIYId 638 002 40 204 | Insight! 5782 NA NA NA | O LowDuincr 821 NA NA NA
FltRateA 782 000 33 235 IntIDivA 16.89 039 12.8 22.8 T MdCpGrw 53.49-050 73 37.6 | ShtDurlncp 3.88-0.01 3.8 143 | |psightAp 4633 NA NA NA T LTUSG 1392 NA NA NA
Groppty 64.63 177 84 90.6 :nt:ngA giig %67(7’ 13? 22171; Jensen 5083 107 33 266 | MdCpval 36.43 015 13 262 | TotRet 878-0.01 45 88 | MorganStanleyPathway: ak Associates Funds: Modbur 947 NA NA NA
GrowAllA 1610 033 9.9 40.4 | MtGrowAp 22 077107248 1 ) onQualGrln: MidCapEq  65.46-0.02 31302 | Corefxlcemn 680 0.00 45 55 | RedOakTecn ~54.41 153 154 807 | MortgoppBd ~ 937 NA NA NA
Hithcare 3138-070 9.8 -62 | MSmCoA 4281 078 173 161 JensenQualGIn 59,94 107 31 257 | ShDwBnd  10.91-001 35 141 EmgMktn 1579 0.44 185 33.6 | WhiteOakSelGn15131 345 113 523 | MyniBd 915 0.01 -03 83
IntOppA 2158 070 188 433 :E‘ngp 140@ 333 6(()).;1027.; HEWDispVAl: | smCap 5271-0.13 -32 131 | MainStayFds: Munder Funds: :a:(TarkFundsl;;’:szhozs T I;EaIRtnl u;.ze Nﬁ Nﬁ Nﬁ
MidCap A 2580 0.02 25 137 et e . SmCapGrw  20.27 011 -27 67 | fjgRrateAt 879-0.01 3.2 260 | MndrintiSmCplnvr 19.48 NA NA NA | Eatylncnr -92 0. -9 27. ortT .67 NA NA N
Muti-AstincGw 19.59 019 7.3 22.9 | 'NVGlobIFdA 10100 210 7.9 514 | DispVal 2553 041 78 432 | Gspquity 2696 053 87 586 | painstay FdsA: Munder Funds Cl A: Globaln 3614 0.68 10.8 291 | ShtAssetv 997 NA NA NA
ShtDur 9.84 0.00 4.0 167 | MdTrmMunincp10.89 0.01 1.6 7.5 DispVal| 2424 039 80 442 | g cpcorPls 2276 037 7.9 723 MndrGuthOpotAp 60.37 NA NA NA | Oakmarkn 15969 159 5.0 56.0 | StcksPLUShtHdgr 914 NA NA NA
)17-001 41 a4 | VMnStFndA 6390 158 101 583 | DispValMCl 2894 006 74 391 | ypechnhEq 47.00 107 86 613 | VA 1984 001 7.1 227 1 TAGUDP P O5- Oakmrkd 30,64 0.90 225 410 | StkPlslgbur 1713 NA NA NA
TotRBdA 9.17-0.01 41 84 " echenheq A . . B HiYIdBAA 522 0.01 40 21.2 | MutualSeries: akmrkintn . . . . sLgDur A
Hartford Funds C: MnStOpAp 2973 0.61 111 66.0 | DispValMdCp 27.26 015 7.2 381 | yjpgy 3859 049 27 313 | oo 1 A0 S Selectn 8027-050 0.2 47.7 | StksPLS 1361 NA NA NA
’ MnStSmCpAp 30.03-0.01 4.4 34.4 | DispValMdCpR628.95 016 7.5 396 | jpriorgannst Class: IncBldr 2174 028 97 305 | BeacnZ 17.91 029 131 383 ) : StPITRIstr 1336 NA NA NA
Bal IncC 1451 010 5.7 17.0 N ganInstlass: GlbDiscA 3139 071 13.0 439 Oberweis Funds: nstr .
ModInvA 11.93 0.18 7.4 24.9 | DispValRé 2433 039 8.0 447 IAdvL 3 9 28 31 LgCpGrAp 10.70 0.25 12.0 86.6 isc . . . A i TotRetESG 776 NA NA NA
Hartford Funds I MuninA 133 0.01 30 28 | JHITFunLgCpCorFd: \Jl:M - 8.66 0.49 28 318 | yapap 3091 051 55 266 | GbDiscc 3250 074 132 45.0 M:f"Ca_P'“Std 48-}1 106 42496 | o o7 NA NA NA
Ballndl 1480 011 63 206 | RehHivIdMuniA 640 0.00 3.2 35 | FunlgCpCorA 6838 126 2.2 409 oo s TXFrBdA 9.07 0.02 -04 52 | QuestAt 1513 021 88 27.0 | OberweisFundslnstl: TR 238 NA NA NA
CapAppl 4468 096 4.0 439 | RealEstp 1647005 12 -63 | FunlgCpCorl 7338 136 23 419 | FIEMMKEGL 3614 0.80 19.227.3 | Usinfstad 756-0.02 53 9.6 | QuestZ 15.44 021 90 280 | Oberweis 2668 060 21350 | 1 e ol i
DivGthl 3461 072 57 339 | RisingDi % MdCpVall  37.26 0.16 14 26.8 | MainStayFdsl: SharesZ 2617 046 5.0 33.8 | OldWestburyFds: :
RisingDivA 26.84 0.49 10.0 511 | JHSTRSRIF: PIMCO Funds:
EmroMKtEqiny 1974 0.69 188 353 | RochAMTFMuni 652 0.01 25 27 | strincap 594 0.01 45 To | emiusanRlass EpochGlbr 2440 0.41 130 47.8 | AlCpCoren 2650 NA NA NA |~ i 1082 NA NA NA
Eqincl 2099 035 7.6 29.9 | RochCAMuni  7.58 0.01 -3.6 29 . CoreBond 10.35-002 48 83 | MackaySTMuni 934 0.01 3.2 9.0 CreditincomeFdn 7.99 NA NA NA ;
John Hancock: ) StcksPLUSIntiHdg 8.97 NA  NA NA
FltRatel 7.71-0.01 3.4 245 | RochLmtTeNYMunip 2.75 0.00 0.6 6.2 500Index] YR EEET] C(llrePIusBd 7.25-001 48 94 | sgps00ldxA  68.25 1.62 9.1 59.0 | Nationwide Funds: FixIncpn 1024 NA NA NA PINICO Funds A:
sisongs % on 24 | W 28 18 ™
27 000 220 150 | RoMuAp 1392 001 51 09 | g ipg 1358-003 46 86 050 g2 145 | MairsPwrBaln 110.87 050 26 221 | NatixisFunds: MuniBdpn  TLA7NACNACNA L MniBd 816 001 13 60
IntlAlphalnv  20.70 0.53 17.4 46.6 | SenFItRtA 650 -0.01 3.2 265 SmCpVal 27.04 059 15 143 | paicpwrGrn 17681 213 47 47.2 OWstbyNYMuBndFdn 9.83 NA  NA  NA Pt =
MidC. 2770 0.02 27 147 GbIShrhyldl  13.02 0.27 15.6 47.7 USEGRS 27.06 054 8.9 59.4 > InvGradeBdAp 9.86 -0.01 4.3 10.6 . IncomeFd 10.82 NA NA NA
idCap -/0°0. - g ShortTermp ~ 8.12-0.01 3.4 149 q : - - - Marsico Funds: SméMdCapStrategin 17.77  NA NA  NA
Vi IntlGrwl 32.85 0.87 213 486 | cpechEnhEd 4692 106 86 618 : InvGradeBdY ~ 9.87-0.01 4.4 114 ; IntIBAdUSH 995 NA NA NA
unOppt! 824 0.01 1.0 80 | SmCpEqp 1497 0.04 25 327 | iene echEnhEq 46 . - - MarsMidCapn 60.93 130 22.8 89.1 Optimum Funds Inst:
Shtbur 977 0,00 41 176 ) pldx 2140 014 07 284 | jomor o pe Class: pn 60.93 130 22.8 89.1 | LSGrowthy — 32.53 0.84 10.01023 | InvstGrCrBd 992 NA NA  NA
SmCpGr 2896 019 21 161 | comocn 0206 126 1251053 g Focus pn 3266 0.66 110 940 | USEqOppsh 4631 095 9.9 77.3 | FiredInc 838-001 46 71| oo, 033 NA NA NA
Strinc 800 0.01 59 247 | smCpvalAt 2411 0.60 2.6 67.1 SR2030R5  20.02 0.25 87 321 . Intl Eqty 15.07 0.45 18.8 44.9 '
TotalStkMktldxl 3118 0.72 8.6 55.4 Mass Mutual: USEqOppsY ~ 62.71 129 10.0 78.6 LowDurlnc 821 NA NA NA
WorldBond ~ 10.21 0.03 4.0 124 | SpAlphaA 839 -0.11 22 842 : SR2040R5  23.77 042 10.0 414 - ) LgCpGrwth  26.46 0.82 83 741 X
Hartford Funds Y: SPincomeA  5.93-0.06 50 699 | onnHancockClasst: SRIncomeRS 1653 044 7.5 257 | SelBluChipGroCli25.96 NA NA NA | NeubergerBermanFds: MuniBdA 915 0.01 -04 73
et e | BlueChipGrw 6775 173 12.0 853 22 52220 MassMutual Premier: Egindnst 1467 076 109 313 | L9Vl 1981029 68 360 | papplys 1764 NA NA NA
DiscpEq 5814 130 8.5 56.1 | SP40A 8.88-0.09 45 775 ' ' g . JPMorgan Select Cls: . g : g SmCpGrwth ~ 14.03 0.08 -13 13.2 ‘
GrwthOppY 8148 224 85 921 | Techp 6316 181 104 73.6 Eqlncm 19.47 037 54 293 SmCpGrL 2133012 26 7.2 CoreBdI 917 NA NA NA | FltRtelnclnst  9.38 0.00 3.9 29.2 SmCpval 1391 02 31 128 RealRtnA 1036 NA NA NA
IntIvaly 24.03 0.99 32.4 767 | ComstkSel 3282 065 62 412 | LSA9Ir 1579 031 9.1 39.2 JPMorgPrm: MassMutual Select: Genesllnst 62.63 037 -4.2 131 P e ShtTmA 9.67 NA NA NA
q
n LSBalncd 1418 0.18 7.6 28.2 1dxEql 1573 NA NA NA | Guardianinst 3240 0.61 10.7 64.5 StkPlusA 1.47 NA NA NA
IntOppY 2291 0.75 19.0 44.7 | InvescoFundsC: USEquityL  27.05 054 89 593 XEq - - OsterweisStrinen 11.25 0.04 3.6 24.6
LSConserv 1216 0.05 56 185 quity 05 0. 9 593 | VcGrEalll 1943-0.05 05 243 | IntrinsicValinst 21.60 0.62 0. 150 | Osterweisstrincn 11.25 0. .6 24.6 | StksPLSTR 1282 NA NA NA
Hartford HLS Fds 1A: 500InxC 6417 152 8.6 553 rEq 43 -0.! .5 24.
' LSGwth 15.22 026 86 348 | MCOGrEQllS  18.91-0.04 05 239 | LCVallnst 4878 114 88 253 TotRetA 871 NA NA NA
Balanced 3122 0.18 6.4 29.7 | RchHiYIdMunC 6.37 0.00 -3.6 1.6 pGreq! 3 . . . PQ .
Caphy 5618 126 5.6 43.0 | SthathlLPAGhFd 4.69-0.05 45 66,2 | oModer - 1280 011 66 228 Matthews Asian Funds: Lgshinst 1981 012 57 245 PIMICO Funds C:
l;'jlj Epp' 2842 054 83 548 In\fescoFunstlnstI: T0 7 7| Retliv2025 - 971 011 80 257 | Kinetics Funds: Indialvnr  2437-029 -38 262 | MOCPCrInst 19.17.0.25 118 476 | paCE Funds CIP: IncomeFd 1082 NA NA NA
iscEqui 42 0. 3 54 ' Retliv2030 1054 015 87 298 | pgmn 119.16 -5.29 -11.0 64.9 ) 2 058 (o5 o4 | MidCapGroR6 19.26 0.25 1.9 481 | | oo 1945 043 230 573 | PIMCOFundsiz:
DivsGrwth 2471 051 57342 | SmCper  37.69 026 18 173 | peinsoss 1117 048 93 341 A0 D OR5 | PacTigerlnvar 2042 058 155 94 | wopcipdinst 886-002 45 71 | Mo 36 054 71 643 | CommdyRR 1357 NA NA NA
IntlOpp 19.24 0.63 19.1 44.7 | InvescoFundsP: RetLiv2040 1157 021 97 381 | L MergerFd: StratinamR6 1012 0.00 6.0 203 lcGEqty P 19.36 054 7. 643 ommdty -
Midc. 2917 003 2.8 151 ; e e 052 100 A1 MergerFundThep 1814 NA NA NA 000 60 100 | ICVEGYP 2219 036 101 463 | ComPLUSStigyFd 6.49 NA NA NA
dcap AP RTS8 0] SummitPp 3249 116 89 697 | Retliv2045 1155 0.23 10.0 418 ergerundinep 15. Strindlnst ~ 10.13.0.00 60 199 | ool EmgMKBd 877 NA NA NA
Stock 10348 154 3.0 217 | |pvescoFundsR: Retliv2050  13.63 029 101 435 | LaudusFunds: Metropolitan West: SustainableEqlns 51.30 0.52 53 613 guare: GNMAGVESec 941 NA NA NA
TotRetBd 9.85-0.01 42 93 Invesco 2475 0.63 101 295 | JohnHancock Funds A: USLgCpGrnr  27.97 0.88 7.7 745 | LowDurBdl 844 NA NA NA | NeubergerBermaninv: IpncomePIu:_d. 10.15 0.01 3.2 21.2 HiVidMunBd 816 001 -11 66
UttoshBg 1070 001 28 147 | invescoundsY: Balh 3044 026 73 376 | Lazardinsti: TotRetBdn 912 NA NA NA | poysn 3465 010 140 581 | Lormassuskds: Income 1082 NA NA NA
i 500lxY 6870 164 9.2 600 | BondAp 13.56-002 4.4 73 | EmgMktEq 2210 070 233 611 | TotRetBdl 912 NA NA NA | Genesp 6234 036 -43 126 | PamEardn 6484 073 8.9 518 | | ipqysy 995 NA NA NA
USMdCpOpl  19.17 0.03 -1.3 24.6 AlphaY 9.03 -011 2.4 858 | InvGrBdA 911-0.03 43 65 | GlbLstinfr 1818 0.13 17.3 32.5 | TRBdPlan 855 NA NA NA | Guardn 32.28 0.61 105 63.8 | Parnsusn 5914 027 29 332 InVStGrerBd 912 NA NA NA
peartiandund=Z CoreBdY 563001 41 77 | IntiGrw 3257 0.86 210 47.3 | IntlEq 19.59 0.60 24.6 540 | UnconstrBdl 1041 NA NA  NA | ntieqinstr 1479 043 17.9 39.8 | Paydenfunds: Lowburlnc 821 NA NA NA
Vallnvn 50.05 144 4.8 374 | pevMkty 42.99 127 129 216 | LifeAgar 15.88 031 88 377 | IntStrtEqr 1633 0.42 213 37.8 | MFSFunds: LCValn 4876 113 8.6 24.8 | LowDurn 9.86 NA NA NA | LwDur 933 NA NA NA
Hennessy Funds: DiscovY 12427 0.46 27 347 | LifeBal 1433 018 7.3 26.8 | LeggMasonl: IIE 39.54 113 169 47.2 | MdCpGrinvn  19.03 0.25 11.7 46.9 | LtdMatn 956 NA NA NA | pMuniBd 915 0.01 -03 8.0
CorMidCap30Inst22.86 0.87 -3.9 743 | EqWtdY 7671 059 53 313 | LifeConsv 1219 005 54 171 | CMValueTrl 12658 2.42 2.1 447 | MFSFundsClassA: SustainableEglnvn 51.37 0.51 5.2 60.4 | PearTree: RealRtn 1036 NA NA NA
CrnrMdCp30Iny 21.65 0.82 -42 72.4 | GloblY 10317 215 80 525 | LifeGrw 1530 026 84 333 | IntlGrTrl 7489 196 159 39.7 | AgGrAlA 3273 0.64 103 37.0 | NeubergerBermanTr: ForeignVallr  26.59 057 18.9 417 | ShtTm 9.67 NA NA NA
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Net YID 3-Vr. Net VD 3-Yr. et YID 3-Vr. Net YD 3-Vr. Net YD 3-Yr. Net YD 3-Vr, Net YD 3-Vr. Net YD 3-Vr.
NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. NAV Chg. %Ret. %Ret.
TotRt 871 NA NA NA | PriceFunds-AdvCl: RiverNorth Funds: TCW Funds: FlexIncY 10.41 0.01 4.1 146 | NJLTAdmIn 1097 0.01 -1.3 6.3 | ExtndIstPl 368.04 551 4.2 37.2 | PrecMMn 3250 NA NA NA
PIMCO Funds Instl: BIChipp 20138 512 119 83.6 | RNDLIncomel 8.86 NA NA NA | EmMktincn 676 NA NA NA | FocEqY 81.02 190 9.3 537 | NYLTAdmIn 1047 0.03 -13 63 | FTAIWdInPI 142.77 456 20.5 46.5 | S&Pldxn 79.24 NA NA NA
ComPLUSStrtgyFd 6.61 NA NA NA | CapAppAp 36.97 033 86 36.4 | RiverPark: SelEqtyln 3353 NA NA NA | GIbESGEqA  29.57 116 20.4 605 | PacifAdmin 10592 4.69 217 412 | Growth 23640 7.27 121 817 | SciTechn 3285 NA NA NA
DynamicBd 1019 NA NA NA | Growthp 1074 331 9.6 682 | sytgdnemFndins 872 0.02 47 224 | TotRetBondin 779 NA NA NA GIbESGEQY ~ 31.07 1.22 20.6 617 | PALTAdmIn  10.41 0.02 -1.2 5.6 | ldxintl 22.61 0.71 452 | ShtTn 1030 NA NA NA
GNMAGvtSec  9.41 NA NA NA | R2020Ap 19.67 NA NA NA | RoyceFunds: Templeton Advisor: MdCpGrwY ~ 44.62 0.23 9.7 46.1 | PrmcpAdmlinr 17869 1.68 7.4 50.7 | ITTresldxInst 24.97-0.06 6.4 | ShtTBdAn 917 NA NA NA
IncomeFd 10.82 NA NA NA | R2030Ap 2724 NA NA NA Onty I nr 1550 050 0.1 244 | DvMkAdy 2320 0.69 247 496 SandsCapGrY 2115 0.51 18.2 79.8 | RealEstatAdmin126.10 0.07 1.9 2.9 | LTTresldxInst 23.73 -0.13 -13.8 | SmCpStkn 1312 NA NA NA
InflRespMulAsset 8.85 NA NA NA | R2035 2267 NA NA NA PLD\RAytI 9'10 0'14 0.8 30'2 Frng Adv 895 024 19.5 493 | SandsCpSelerwA18.64 0.45 18.0 78.4 S&PSC600Idx  413.67 9.03 -3.0 14.2 [ MdCpGrAdmln 122.57 -0.43 446 | TarRet2030n 1337 NA NA NA
Pioneer Funds A: R2040Ap 3289 NA NA NA . nr N . : ' The Ambassador: SmCoAp 6.03 0.08 0.8 28.1 | SmCapAdmin 115.07 119 0.7 26.9 | MdCpVIAdmIn 86.96 1.05 29.5 | TarRet2040n 14.24 NA NA NA
. 045-A A NA na | Premierlar 113 013 22 233 UIShDurFxdineY 9.24 0.00 29 17.6 | SmGthAdmin 98.06 0.44 -0.1 23.9 | MrtBckdSecldxins25.04 -0.01 6.0 | TarRet2050n 1513 NA NA NA
BondA 843002 54 86 | Ret2045-Ap 2412 NA NA NA | [ oo 734 014 2.8 266 | TheAmbassador 1012 0.02 5.0 33.0
CoreEqA 2430 039 82 405 | Ret2050-Ap 2047 NA NA NA | poocoe e " | ThirdAvenwe: | TouchstoneFundsGro: STBondAdmin 10.29-0.02 3.9 114 | RUSS2000idinst340.82 8.02 197 | TarRetlnmn 1137 NA NA NA
DiscGrA 2079 036 135 59.4 | PriceFunds-RCl: : : MdCpY 5533 0.01 02 29.2 | STCorplxn  21.61-0.01 43 150 | SmValAdmin 8524 1.27 288 | TaxExminterlNST12.32 NA NA NA
EqincA 2093 033 44 255 | pichipRp 18753 476 117 g2 | EMCMKEs 1911069 200 357 | Valueinst - 69.33 460 202 €02 | 1o cpgtone strategic: STFedAdmin 10.30-0.01 3.8 10.6 | TotBd 9.67-0.03 61 | vABdn 1003 NA NA NA
MdCapVa 2423 023 34 298 | Extindexnr  34.06 050 3.9 37.0 | CO'E 1118 0.30 1.8 532 | ThompsonIM: LagCapFocAp 7781 213 99 568 | STIGradeAdmin10.47-0.02 44 152 | TotBd2 9.54-0.03 62 | ValueFdn 1941 NA NA NA
PioFdA 4478 081 141 657 0 720 | IntiDvMKkt  49.20 1.65 19.6 457 | Bondn 10.65 0.02 51 218 : ST 77 20 STipsixAdmn 25.20 0.03 49 12.2 | Totintlinstldxr 151.26 4.78 456 | vicAggFndn  75.09 NA NA NA
io . g . - GrowthRp 104.07 311 9.4 66.9 Transamerica A:
SelMCGrA 5345 0.28 137 491 | Ro020Rp 1931 NA NA NA InvGrdBd 1833-0.09 4.7 56 | ThornburgFds: AshlGrowp 16,83 045 12.8 532 STsryAdmIn ~ 9.90-0.02 3.4 9.6 | TotltlinstPlldr 15130 4.78 45.7 | Vicglobal 1205 NA NA NA
StratincApp 976 0.00 7.0 148 | Roo3oRp 2679 NA NA NA | SUaBd 921-004 47 50 | IncBuildAt 3095 0.68 236 67.5 | oo dp 1256 017 91 299 STTresldxn 1954 -0.01 3.1 110 | Totst 15231 3.46 570 | sustwidn 3231 NA NA NA
Pioneer Funds V: 040 245 NA NA na | TexExBC 2151004 09 74 | IncBuildCp 3090 0.68 231 635 26 017912991 1otRdadmin - 9.67-0.03 44 64 | VANGUARDINSTLFDS: CorePlusINSTL 9.25 NA NA NA
R2040Rp A5 NA-NANAL i spdsmep 4063 052 19 148 AsAiModGrp 1418 026 110 402 | 1onipddeadmn 19.73 0.02 2.0 7.8
BondY 835-002 57 98 | Ret2025Rp 1723 NA NA NA mCp 40.63 0. 9 148 | Intvall 3244 079 242 645 | oo 3506 048 70 360 | [CtnBdidiAdmn 19.73 0. 0 7.8 | Ballnst 50.81 0.67 359 | IncomeFundINST 1.65 NA NA NA
N ’ TxMngUSLgCp 91.03 215 7.8 52.7 | |ntvalA 31.01 0.76 24.0 63.2 . ' - . TotIntlAdmldxnr 37.82 119 20.6 455 | DevMktsIndinst 18.66 0.65 493 | IncStkFdInstl 18.25 NA NA NA
PionFdY 4594 0.83 14.2 67.1 X P .01 076 24.0 63. nc nstl - 18.
Ret2035R - 2223 NA NA A\ ooneprq 2474 042 29 123 | LtaTin 1313002 44 135 | POUSA 4480 208 225 828 | rorseadmin 15235 346 87 5.4 | Devikisininst29.16 100 228 49.4 | IntFdINSTL 3161 NA NA NA
StratincYpp ~ 9.77 0.00 7.2 16.2 | Ret2050-R 20105 NA NA NA Trust for Professional Ma:
ShortTermincY 892 -0.01 37 17.0 CAPOd ds: Rydex Dynamic Fds: LtdTincl 1314 -0.01 45 14.6 i TxMBalnr  47.06 059 52 310 | EmMkinstr ~ 32.00 076 351 | Short-TermINSTL 916 NA NA NA
\ . - .7 17 PRIMECAP Odyssey Fds: g PerfTrstMunilnst22.00 0.05 -1.2 5.3 | TxMCapAdmin 32823 7.55 9.1 59.2 | Eurolnst 4137 124 55.3
Price Funds: AogGrowthrr 4676 0.60 61 379 | NaSGa0StatHpesZ0 NA NA NA | LtdTMul 1356 002 29 81 | L S 0 39 107 37 1. 3 | ValueFundINSTL19.43 NA NA  NA
2050RetFdn 2080 NA NA NA ) . y . Rydex Investor Class: LtdTMuA 1356 0.02 27 73 rrvwbdins 15. : . . TxMinnr 18.63 0.64 22.8 49.2 | ExDurTrsinst 1979 -0.17 -28.7 | Virtus Equity Trust:
o ed n 28A45 A Growthrnr 37.82 077 9.6 49.6 Nasdaginvn 9219 330 120 773 Thrivent Funds A: Tweedy Browne Fds: TXMSC nr 90.58 196 -3.0 14.1 | Extndinst 14914 2.24 37.2 SmCapSus| 2026 NA NA NA
Bz Enat?liie n 845 044 04 70 Stockrar 3630 0.46 80 47.8 172 T DiveincPlus 727 003 54 17.4 | GblValuen 2955 047 157 345 | USGroAdmin 20791 534 124 797 | FTAIWIdistr 13482 431 464 | SiaterAp 2133 NA NA NA
nnldxnr 9.62:092° 2.3 591 Principal Investors: ST o te o2 1as | Valuen 18.69 027 111 329 | UtiixAdnr  93.42 0.41 156 27.0 | FTScinst  44.07 1.23 61 | 2 o
BiChipn 20868 532 120 850 | copnppnp 8454 172 66 603 LoCpGuthp 1981 059 93 743 ValAdmin  69.40 092 63 393 | Grwthl 2635 726 122 824 | ruskunds:
CommuNGaTechn170.23 431 10.4 712 | —PPPrap 8708 L7205 00, ! LgCpStk 2965 071 120 481 | 49 09203 393 | Gruthinst > 1 7| CoredexidCpVIEGi 1241 NA NA NA
D w282 121 83 551 | CnBalAP 1301 011 66 231 | SchwabFunds: MidcapStk 3024 0.01 04 180 WdsrllAdmin  83.87 1.62 7.8 44.6 | InPrSeln 955 0.01 A4 MGrowth 9653 NA NA NA
DvsiicGrn 5058 -010 109 3 | EGINCIAP M54 076 73 346 | 1000var 13750 315 9.2 598 | yunied o073 001 28 26 | TS WellslAdmin  62.66 038 6.4 186 | Instidx 519.8112.41 613 RCMT“’:’I s NA NA NA
.. -0. . . . g o 3 J ed X
EmMKSn 3864 126 139 98 FlincAp 1256 0.07 57 17.0 | Balancedn 17777 NA NA NA | qreanstkep 2261 035 33 155 LyricalUSVIEQ 26.59 0.27 108 520 WelltnAdmIn  79.93 130 9.4 386 | InstPlus 519.8112.41 614 e Rl
Eqincn 3649 070 62 310 | MProlN 794 002 54 38 | CATXFrBdn 1083 0.02 -0.2 51 | ThriventFundsS: el -7 0 -8 520 | wndsrAdmin 7214 126 33 310 | InstTStidx 10644 2.42 57.6 :
i > 2 . | LaCpStAp 30.93 074 9.3 59.5 | CoreEqn 2068 038 59 527 y (ITES VANGUARD FDS: InstTStPlus 10642 2.42 57.6 | MulsstAp 456 NA NA NA
Eﬁ'r';di"n" 12668612 3'?; 12; Zg'g Lglndx! 3097 074 94 607 | Divkgseln 1734 029 82 379 | 9CPStkn 3020 073122 495 | Behavval 8296 151 14 249 | carry 1127 002 11 75 | ITBdinst 10.45-0.04 81 | RCMTech 7237 NA NA NA
urop 62 0. 3 4201 dndxJtn 3048 073 9.2 59.9 LQ_CPValn 3142 038 838 40.0 | pehawalAt  79.91 145 -16 236 | caTn 1104 0.02 14 59 | ITBdInstPl  10.45-0.04 8.2 | TactAllAp 1128 NA NA NA
FunintlLglnstnr 12.97 0.48 25.2 57.9
Z'IE‘;;S“ :g'g ?‘gg 13‘2 6;;? 1120200 1283 011 7.0 235 | FunUSiginstnr 29.56 0.60 61 457 | MhacapStkn  3612.0.01 -02 188 v CapOpnr 87.01 050 61448 | LaCapinst 611731478 624 | VirtusFundslI:
ClbTechn 2026 090 163 750 | LT2020Jtn 1271 001 69 229 | Mitharen 2270015 23 14 g:’:/'\“;g:;"l t|c9|:17 001 49 162 DivdGron 3616 0.54 32 227 | LTBdinst  10.48-0.05 -46 | CorePlusBdl 1027 NA NA NA
MS-fdn 1002 001 39 124 | LT20300 1497 017 81290 | InfiProSeln 1043 0.01 55 45 st VALIC: DivrEqn 5482 109 7.8 522 | MegaCapldx  459.0312.77 681 | IntSmCapl 2249 NA NA NA
crowthn 1573 347 o7 o5 | LT2030Jtn 1489 017 80 284 | jntiSelnr 2750 093 216 517 | CoreBondinst  917-0.02 43 87| 1290 024 99 393 | EmgMktSelStkn25.45 0.86 202 39.6 | MidCpinst  77.55 0.41 363 | MulFIl 917 NA NA NA
HelScin 7876 155 60 -29 | L12040! 1733 028 94 371 | nuMstrnr 2393 077 212 34.4 | CorePlsBd 9.20-0.02 43 100 GlobEq 722 022 176 410 | Eneraynr 48.07-0.03 1.6 465 | MidCplstPl 38245 2.01 364 | Mulsstl 457 NA NA NA
Hivieldn 508 001 53 236 | LT2040Jtn  17.08 027 93 365 | |rgcpGrselnr 40.03 107 116 759 | MAA-CREF/RetailCl SysCore 3477 078 73 535 | Egincn 4507 0.88 8.4 39.1 | Paclnst 16.21 0.72 414 | QualitysmCapl 2517 NA NA NA
InStEmMEq 35.68 117 143 106 | L120%0! 1873 037 10.6 432 | MTAEqn 2586 NA NA NA | Ealdx 4543 105 86 561 | | o 876 0.02 44 46 | EXPIr 11357 1.06 -12 19.9 | RealEstalnstl 19.52 0.01 29 | smCpCorl 5679 NA NA NA
v 9.44 060 3.9 28.7 MdVall In 1589 012 23 27.2 | mTBaln 2007 NA NA NA | Gro&lnc 2870 0.76 7.5 69.5 IntlEq 034 033 212 483 | EXPValFdn 4265 079 -0.7 249 Rs1000GrwldxInst882.74 27.66 83.9 | Vivaldi Merger:
InstHivld 763002 55 244 | MIdCPBIGA 4481013 51 467 | yrgron 2725 NA NA NA | LraCpGro 3102 NA NA NA | [oooco 1763 028 58 417 | FTAWIdInAdmIn 42.53 136 20.4 463 | Rs1000VIIddnst335.26 4.68 352 | prbitrageFund 10.95 000 38 157
9Cp
LgCapGowl 9171 2557 107 79.2 | Presed 934 0.03 48 188 | sgpseln 98.80 236 9.4 613 | LraCpGrRet 3086 NA NA NA | yccie 5543 004 95 505 | GIDCapCyllnvr 1611 062 276 624 Russ1000ldxInst560.28 12.93 598 | VoyaFds:

InstLCCoreGr 80.93 2.05 12.2 g5.9 | PrLGIJtn 1071 006 9.0 637 | spcpseinr 3582 0.84 03 197 | M9dAlloc 1336 020 84 330 | \nicoig 2436 016 06 284 | OPEAD 4031 100 13.4 436 | Russ3000idx 543441255 574 | Groppl 6533 NA NA NA
LoCpVal 2396 044 37 264 | PHLGIN 1799 026 90 643 | smcpEqselnr 1953 055 0.5 263 | SOCChEQ 24.09 023 101 514 | coro 37.85 130 157 oag | CloMinVolFdAdmn 33.53 0.39 9.0 348 | SmCaplnst  T115.07 120 270 |l 580 NA NA NA
91 0 1 106 | PtrLVIn 1975 018 39 319 Py A na | TIAA/CREFFunds: o " oo | GNMAR 931-002 44 54 | SmCaplstPl 33213 3.45 27.0 ;

InstSmCap ~ 24.91 015 0.1 19.6 Trgt2030nr  17.44 NA NA NA SmCpldx 1565 037 -0.1 18.0 emCthinst  78.53 035 S0 | TRPGrEQ 8755 NA NA NA

IntDis n 7437 227 184 320 | RealEstSed  28.03-0.02 0.9 46 | rgo040nr 1970 NA NA NA | Bdlddnst 9.68-0.03 43 62 | socAware 2815 102 19.8 465 Gﬁ'}“‘“ §864 161103 624 | OO et 4744 O P
IntEqldxnr  19.07 0.66 215 503 | SAMBalAp 1728 024 7.7 326 | qmseinr 10779 246 88 577 | Eqldxnst 4461 1.03 88 57.4 | sickidx 6321 151 92 598 | HithCarenr 16740 212 64 011 2t ol 10.29-0.02 e | Wxvz
IntiStkn  22.05 0.46 12.8 331 | SAMGrAp 2074 035 85 398 | uppyy 1068 0.02 01 53 | EgldxRet 4528 104 8.6 562 | valultra 1864 051 105 78.4 | HYCornr 252 0 57 20 1029002 e )
IntlValEqn 22.06 078 29.8 737 | SmCPBIIN  29.41 059 3.4 181 | yssmcold 17.62 034 -07 231 | Gr&inclnst 1616 043 7.7 709 7 . InflaPron 11.94 0.01 54 39 ns . - - Wasatch:
! StrGrwAp 2438 048 9.4 46.2 meo i 102 B T GrédncRet 1681 044 7.5 69.6 YeusHnchuncs IntlExplrn ~ 20.10 0.58 22.7 39.5 | STCorplxinstp 26.46 -0.01 150 | CoreGrn 8325 -1.17 -7.4 243
MCapValn 3159 031 -1.0 37.2 - SEI Portfolios: 81 0. 2 996 fundn 34.88-015 15322 | ¢ 3658 1.00 145 33.0 | STGradelnst 10.47-0.02 153 | i
MCEQGr 60.76-0.09 0.5 24.0 | ProFundsinvClass: y HgYldinst 883 0.01 4.6 236 ntlGrn 58 1. 5 33 ‘ 4720 -3 | MicCapn 778 015 -59 13.2
- CoreFxInF 9.57-0.03 44 54 LrgCoClinvn 4431 131 2221014 | | yyal 4435 154 18.0 41.0 | STIPSIxins 25.22 0.03 123
MDBondn 974 001 -13 52 | SemicndUltsecPron 55.03 3.57 35.6432.9 InflLkdBdlnst  10.88 0.02 6.0 89 . ntlValn 35 1. 0 41, SmCapGrn  3838-038 -8.2 7.3
EMktDbt F 9.13 011 11.8 311 VANGUARD ADMIRAL: ITIGrad 883-002 6.2 139 | STTresldx 24.55-0.02 1.0
MidCapn 10010 016 0.4 233 | UINASDAQ-I00n13371 9.21 167 1341 | fvip 539 001 52 230 | MEGliXinst 2676 091 216 513 | T o 200 raden 83 -0, 2 B st 047003 o5 | Smepvn 9.56 016 -3.1 304
NAsian 18.97 051 133 16.9 | PutnamFunds: | 040 ona aaq | INUEGIdRet  27.45 0.94 215 50.2 pixInStaczle &7% - LU2%9 1 TTsryn 9.98-0.04 50 60 | 'otSclns -67-0. 2 | UltraGrn 29.40-057 144 97
IntlEmg F 13.10 0.40 20.8 33.1 500Admin  590.1414.08 9.4 613 | LifeConn 2174 022 7.8 239 | TotBdinst2 9.54-0.03 64 | wem:
Nincn 798-001 43 47 | GroppR6 8316 245 9.4 834 | |ntieqF 1384 047 251 600 | MUEAINSt 1584 0.64.20.0 484 | o 080 067 7.4 358 | I TotBdinstPl  9.67-0.03 65 2
NAmern 80.51 185 95 653 | putnam FundsClass A: IntMuni LC2020Ret 1418 015 7.1 247 60 0075 320 ) LifeGron 48.82 1.03 115 426 Sihe 2| FeusEmaMkInst18.05 0.61 224 339
; ntMuni F 1091 002 05 56 CAITAdmIn 1127 002 12 77 | Lifelncn 1565 0.07 57 150 | TotIntBdldxinst29.61 0.03 7.9
NewEran 4010 077 7.9 229 | cat 705 001 21 48 LC2025Ret 1519 018 7.4 27.1 FoclnterGrFdiny 25.91 0.50 21.0 41.0
X xp B - . g LgCapGrF 48.03 143 114 80.8 CALTAdmin  11.04 0.02 -1.4 6.2 | LifeModn 3398 053 9.7 33.0 | TotStinst 152.38 3.47 57.5
NHorizn 52.74-039 -55 -0.5 Dl 504 0.00 6.2 157 LC2030Ret 1631 0.23 8.1 30.8 WCM Focus Funds:
OvessEnr 1504 048 199 aay | DvinP .04 0. .2 157 | LgCValF 27.29 053 84354 | 0 e 029 87 351 | CPOPAdmInr 20085 116 61 451 | LTiGraden 762002 43 03 | THWrldixinstp 26898 7.01 53.2
QUSSGoGrEan 4365 044 15 302 DynAABAIA 1687 0.28 84 415 | S&PSO0F 10250 244 93 601 | ot Tl 0 | CoDibdn 19218 5.96 0.7 392 | (TTstyn 793-005 31-14.0 | TxMCalnstr 163.08 3.75 59.4 | GlobalGrowthFund 31.47 0.71 16.3 73.6
Spe(t(onsAIIon20‘67 0.21 6.6 24.4 DynAAGthA  21.43 0.49 10.4 52.4 | ShtGovF 10.19-0.02 3.1 1.4 LC2040Ret 19'11 0l38 9'5 40'3 CoStixAdnr 10979 280 65 24.9 | MATXExn 977 002 12 49 | TxMSCInstr 9078 1.96 14.2 WCI\{lFo(Int\erInszs.37 052 21.2 421
Specthoderhllon 2541 0.36 7.9 302 i”&arfc&f P 13772; gf; Zﬁ'g 4561'(1) TaxMgdLCF 3855 089 9.4 445 || Oyjcoe 1534 034 104 435 | DIVAPPIGAGMN 56.21 082 67 426 | MidCpGropn 2853 002 60 382 | Valelnst =~ 6940 092 3 zvmzh:“dr' 966-0.02 44 T3
utFocln . . . . : - y ; R i ] orePlusincinvn  9.66 -0.! y .
SeclodrGulon 4232 NA NA NA | ot oqtdh 758 (08 215 800 | TodMolSmidCoF22.98 047 03 224 | ) cigannoist 1748 05 7.4 231 | EMAITYD 4208 100 149 349 | MuHvn 1027 001 13 66 | VictoFunds CorPlunclnst  9.66-0.02 44 118
gePutBal - 27.26 0. 3 418 1 Selected Funds: EnergyAdnr  59.58-0.44 0.0 282 | Mulntn 1345 0.02 10 7.3 | EstvalA 4568 NA NA | CorPluincinst 9.6 -0. St
R2005n 1276 NA NA NA GlbHIthCarep  5357-0.20 -39 96 | amshp 3801 089 111 671 LCIdx2020Inst 20.43 0.24 8.4 27.4 EnergyAdminr 90.21-0.06 117 469 | MuLongn 1047 002 12 55 | Estvall 4573 NA NA | ShtDurlncinst 12.06 -0.01 3.6 163
R2010n 1618 NA NA NA | OO 590 273 92 86 | mShDn 01 0. 1671 1 c1dx2025Inst 2322 0.29 8.8 29.8 i B 9 o o : Valuel 5142 014 2.2 284
R2015n 1345 NA NA NA | rOPPPP 0 ee3 22 8L | AmShSpn  37.85 088 109 655 | | (jdy2035mnst 29.48 050 101 37.9 | CdincAdmin  94.45 185 85 395 | Multdn 1096 0.01 29 93 | EstValRpp 4466 NA NA | Valuelnvn 42 014 -2.2 28.
R2020n 1993 NA NA NA | MIAP 238003 P4 226 heltonFunds: LCIx2040Inst 3254 0.66 111 435 | EuropeAdmin §7.02 291243 552 | Mushtn 1587 001 26 99 | LoCpAlphar 5899 NA NA NA | WestemAsset
R2025n 1776 NA NA NA IntlEqp 3130 137 26.8 60.4 CoreValn 1707 019 46 420 | LCIdx2085Mnst 3451 077 T8 469 ExplrAdmin 10564 0.99 -1.1 20.3 | NYLTn 10.47 0.03 -13 6.1 S[nCoODpI 4494 NA NA | CoreBondA 1063 NA NA NA
R2030n 2766 NA NA na | NYTxP 758 0.01 <25 36 | o iFds: LifeStkldx 5123 118 87 573 | EXtndAdmin 14915 224 4.2 372 | OHLTten 1.25 0.01 -1.2 49 | VictoryPort: CoreBondl ~ 10.63 NA NA NA
) Research 5736 145 8.7 65.9 ) - . . b i i
R2035n 2289 NA NA NA p SmeadValuelnst! 77.86 142 -14 260 | LrgCpGridxinst 74.63 234 11.4 840 FinlxdAd nr 63.48 0.66 8.2 62.7 | Primcpnr 17245 1.61 7.4 503 | IntegSmCapR630.24 NA NA | CoreBondlS ~ 10.65 NA NA NA
R2040n 3339 NA NA NA | ShtDurBd 996001 34 151 | oy rmmermme LraCoGrldxRet 75.22 235 113 26 | CNMAADmIn  931-0.02 44 57 | PmcpCorn 3647 0.42 9.1 498 | RSGlobalFdY 2613 NA NA | CorePlusBIA  9.27 NA NA NA
Realfstn 1114 002 -1§ -07 | Smcaporp 7648 081 4.0 435 : lroGeorinet 3127 NA NA Na | GrOIncAdmin 1201 262 104 629 | SeNalunr  27.87 059 30 402 | MarketNeutrall 878 NA NA | CorePlusBdl 928 NA NA NA
Ret2025Ap 1759 NA NA NA | Stburinc 10.14 000 3.0 167 | SoundShorelnvn 38.91 0.21 2.0 408 LroCoVl dxinst 27.30 038 67 352 | GPWthAdmin 23634 7.27 122 824 | STARn 29.47 040 84 310 | Ssfad 4485 NA NA | CorePlusBdlS 928 NA NA NA
Ret2045n 2442 NA NA NA SustainLdrsFdp125.68 2.32 2.7 485 | SprottFundsTrust: LrgCpVI ldxRet 27.87 0'39 6.5 34'2 HItCIxAdnr - 120.66 -0.66 -4.2 2.5 | STlGraden 10.47-0.02 43 14.8 | VsycamoreFnd 4576 NA NA | IntermTermMuniA 5.92 0.01 0.1 6.2
Ret2045R 2366 NA NA NA | TFHY 110 0.01 -1.9 65 | GoldEqlnvp/rtn 8235 7.74 59.9 101.9 LrgCoVl Inst 23'70 0'33 7'3 44.6 HithCareAdmlnr 70.59 -132 -6.4 0.2 | StratgcEqn  37.96 0.82 5.0 43.4 | TrivintiSmCap 19.37 NA NA [ IntermTermMunil 5.91 0.00 0.0 6.5
Ret2055n 2186 NA NA NA | TXExp 754 0.01 -13 55 | SSgAFunds: LrgCpVIRet 23l56 0'33 7'2 43l6 HYCorAdminr 552 0.01 58 22.4 | StrSmCpEqinvn39.99 1.05 1.2 37.5 | Victory PortfoliosI: ManagedMuniA14.40 0.02 -1.6 4.4
Ret2055 2158 NA NA NA | PutnamFundsClassC: SP500n 2974 668 93 607 | ycoGrinst 2328 NA NA NA InfProAdn 2344 0.02 55 4.2 | STTsryn 9.90-0.02 34 93 | s500indxRewardn 7932 NA NA | ManagedMunil 14.43 0.03 -14 5.1
RetBallncn  13.94 NA NA NA | PutlargCapt 3631 0.49 7.5 477 | StateStreetInstitu: MdCpViinst 1815 015 27 28.6 InfTechldxn ~ 357.9812.64 127 89.8 | TgtRe2020n 2846 NA NA NA | capGrn 1401 NA NA | SMAShCrPICpn 590 NA NA NA
SciTecn 58.20 2.59 12.5102.8 | Putnam FundsClassY: SmCapEq(ICL) 16.66 013 -30 188 | MdcpVIRet  17.95 016 2.6 277 IntlGrAdmin  116.37 3.17 14.6 33.5 | TgtRe2025n 2035 0.26 8.9 30.0 | CorePlusinterR6 9.25 NA NA | SmashSerMn 7.86 NA NA NA
Sht-Bdn 464 0.00 35 131 | FxinAbslRt ~ 8.21-0.01 4.6 12.2 | StateStreetV.LS.: QuantSmCpEginst 1873 0.54 2.0 337 | |1BondAdmin 10.45-004 57 81 | TgtRe2030n 4155 065 97 341 | cmrsModn 1608 NA NA | Williamsburg Invst T
smCapn 51.84 088 -18 113 | GeorgePutBal 27.41 041 75 429 | Tpyis.c1 1697 NA NA NA | QuantSmCpEqRet17.85 051 18 326 | TCOixn  2236-0.04 61 14.4 | TgtRe2035n 2048 047 104 377 | (mstModAggrn28.40 NA NA | DavPrtSmCapFoFdn 16.65 -0.35 -5.3 14.3
SmCapStkn  56.23 034 0.0 19.1 GroppY 8198 241 94 829 | TRyIS.CI3 1695 NA NA NA | RealSechnst 1758 0.01 0.6 13 ITIGradeAdmIn 8.83-0.02 6.3 14.3 | TgtRe2040n 47.99 0.95 11.0 414 | ExtMktinn 2062 NA NA | Wilmington Funds:
SpecGrn 27.47 053 7.7 438 | Incm 5.22-:0.01 48 7.7 | sterling Capital Fds: RealSecRet 1854 002 -07 06 | 'TSWAdmIn - 9.98-004 51 63 | TgRe2045n 3314 072 T17 451 | GovSecFdINSTL 8.92 NA NA | BroadMktBdinst 8.77-0.02 4.0 6.4
Specincn 1137 002 50 144 | putlargCap 3701 051 82 522 | oo o BT oo | Ssps00iddnst 7014 167 9.4 612 | TTresldxn 2012:0.05 51 63 | TotRe2050n 5583 NA NANA | Grincn 2511 NA NA| ot Inst 1082 NA NA NA
Specintin ~ 16.88 051 19.4 412 | RetRdy2030Y 1692 0.03 49 22.2 s: T T | sPe00idkRet 6950 165 93 600 | LACAPAAN 14863 359 98 624 | TotRe2060n 5741 NA NA NA | GigTystrn 2862 NA NA | LocoStrinst 3431 NA NA NA
SuMulncn  10.82 0.01 -17 48 | ShtDurBd 9.98-0.01 37 161 LTRSS hTrmBdinst 1018 -0.01 27 149 | LTGradeAdmin 7.62-002 4.4 06 | TgtRet2055n 6256 150 125 479 | Gruthn 4228 NA NA | RoxSCGInst 7515 047 1.0 431
SuMulntn 1119 001 11 62 | SmCapG 8142 086 4.2 446 | StratAdFidEmr 1436 0.41 19.0 39.9 o 0y o2 105 | LTsyAdmin  7.93-0.05 32 -138 | TotRetincn 1384 010 7.1 207 | Hilnemn 696 NA NA ; 15 047 1.0 43
19 0. 16 mCapGr .42 0. .2 44, SmCpBIIdxinst 23.89 0.57 03 19.7 : Wm Blair Funds CI1:
TaxEfEqtynr 8322 214 10.9 76.0 | Stburlnc 1015 0.00 31 171 | StratAdMunBond 858 NA NA NA SMCoBIIdxRet 23.99 056 01 188 LTTresldxn ~ 18.70-0.10 3.0 -13.9 | USGron 80.21 2.06 12.3 792 | Incon 1166 NA NA | Gth 3060 057 12.0 25.7
TF Incomn 10.68 0.01 -15 54 | SustainLdrsFd 142.68 2.64 2.8 49.¢ | StratAdShrtDur10.01 NA NA NA SocChEglnst 28.98 0‘28 10'2 52'6 Matldx nr 101.82 3.40 7.3 23.8 | Wellsin 2587 0.16 6.3 183 | |ncStkn 1829 NA NA n r - g - -
TF Incomn 9.07 002 -15 53 StratAdFidUS 18.57 043 9.6 615 SocCthRet 29'64 o'zs 10'1 51'5 MidCpAdmin 35104 1.84 83 363 | Welltnn 4629 075 9.3 383 | Intin 3173 NA NA | SmCapGrr 3355 052 -51 257
TESIn 553 001 31 80 | R StratAdintiFnd 13.84 NA NA NA Tocque“}i"mn oo 028 1P gBiidxn 1848 001 47 59 | Wndsin 2140 037 32 307 | |ntmTermn 1233 NA Np | SmCapvall 2805 052 '5'§ 4.0
TotIndexn 6737 153 8.6 57.3 - StratAdCorlnFnd 9.20 NA NA NA i ) MuHYAdmIn 10.27 0.01 -13 6.8 | Wndsrlin 47.28 091 7.7 442 | LgTermn 156 NA NA Sli:ﬂ_r . 26.1.5 0.08 -6.7 16.0
USEqReschn 6343 143 85 651 | REBFund: StratAdinOpfnd 892 NA NA NA | Tocavevillen 5185 120 109 523 | yyntadmin 1345 0.02 11 7.5 | VANGUARDINDEXFDS: Nasdaql00n  57.65 NA na | WmBlair Funds Inst:
USLrgCpCoren 4415 0.91 7.2 537 | BPSmVal2inst 2657 0.67 22 299 | StratAdvFidintl 14.47 0.50 22.6 52.8 | Tortoise Capital: MuLTAdmIn  10.47 0.02 -11 58 | 500 5901914.08 9.4 60.8 | Nasdagi0OIndxR6 57.71 NA NA | IntiGth 15.37 028 120 255
VABondn 1078 0.03 -19 4.0 | RBCFunds: StratAdAItFund10.00 NA NA NA | TorMLPPipinsCI19.26-0.27 2.2 714 | MuLtdAdmin 10.96 0.01 30 95 | AWXUSSCIst 26304 7.42 21.2 387 | Nasdagl0OMINSTL57.72 NA NA | WmBlairFunds Ré:
Valuen 4742 0.62 6.4 363 | AccCpComminvl 7.69 NA NA NA | StratAdFidCoreS 9.18-0.02 4.6 82 | TouchstoneFamily Fd: MuShtAdmin 15.87 0.01 27 10.2 | EmgMktinstPl 10644 2.53 14.9 352 | ntTerBdn 925 NA NA | EmgMktGth 1429 025 10.1 22.8
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The Money Management Institute and Barron’s* are pleased to announce

the Finalists for the 2025 MMI/Barron’s Industry Awards, which recognize

innovation and leadership in the investment advisory solutions industry.

OPEN AWARD CATEGORIES
DIGITAL INNOVATION

Franklin Templeton

Future Capital

IMTC

Morgan Stanley

DISRUPTION

Bank of America Merrill Lynch
OnBord

Prosperity Capital Advisors
Raymond James

DISTRIBUTION EXCELLENCE
Blackstone

Columbia Threadneedle Investments

New York Life Investments

StepStone Private Wealth Solutions

DOING GOOD
Bank of America Merrill Lynch
Core Spaces

Raymond James

Thornburg Investment Management

INVESTMENT INNOVATION
BlackRock

Blackstone
InvestCloud

MARKETING CAMPAIGN OF THE YEAR
Allspring Global Investments
Franklin Templeton

Invesco

Ocean Park Asset Management

THOUGHT LEADERSHIP/EDUCATION
FMG Suite

Invesco

Nuveen, A TIAA Company

Raymond James

WEALTH MANAGER AWARD CATEGORY
WEALTH MANAGER PLATFORM OF THE YEAR
Choreo

SMArtX Advisory Solutions

UX Wealth Partners

Venn by Two Sigma

THE AWARD WINNERS WILL BE ANNOUNCED AT THE
MMI ANNUAL CONFERENCE IN WASHINGTON, DC ON OCTOBER 15-17.

*Barron’s is a registered trademark of Dow Jones.

ASSET MANAGER AWARD CATEGORIES

ASSET MANAGER OF THE YEAR
(AUM OF LESS THAN $25 BILLION)

BondBloxx
Domini Impact Investments
F/m Investments

Westwood Holdings Group

ASSET MANAGER OF THE YEAR
(AUM BETWEEN $25 - $500 BILLION)

AllianceBernstein (AB)
Blue Owl Capital
Calamos Investments

ASSET MANAGER OF THE YEAR
(AUM OF MORE THAN $500 BILLION)

Fidelity Investments
Franklin Templeton

Invesco

TECHNOLOGY/SOLUTIONS PROVIDER
AWARD CATEGORY

TECHNOLOGY/SOLUTIONS PROVIDER
OF THE YEAR

AssetMark

FMG Suite
Foundation Source
IMTC

& ieren | BARRON'S
Industry Awards
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DATA MARKET LABORATORY BARRONS.COM/DATA

DJ Half-Hourly Averages Trading Diary

Dow Jones 30 Industrial (divisor: 0.16268413125742) Market Advance/Decline Volumes
‘ Ow 0 n‘ S ‘/ ‘ r a ‘ S Daily Aug4 5 6 7 8 Daily Aug4 5 6 7 8
Open(t) 4376149 44176.04 44209.78 44460.76 4410320 | NYUp 865042 631557 530474 574,725 513,285
Open(a)  43724.02 44200.07 44196.61 44430.09 44044.95 | NYOff 204,528 524,142 648,987 565457 500,970
1000 4400560 44127.73 44086.96 4437381 4415354 | NYUp-Comp. 3,8357642,804,387 2,401,283 2,652,209 2,395,470

. NYOff-Comp. 912,972 2,568,336 2,930,944 2,569,002 2,295,239
10:30 44020.64 44060.14 44050.70 4407637 44200.57 NYSEAmerUP  14.295 14,542 14720 11999 13413

l d . l 11:00 44057.18 4399173 4422745 43962.83 4411507 | wseameroff 2483 3352 5241 8291 8142
n US[rla S 11:30 44043.64 44040.30 44241.26 43893.77 44077.65 NASDUp 5,802,232 4,285,353 4,618,218 5,016,883 5,247,386
45400 12:00 44075.00 44084.47 4425815 43899.97 4412828 | NASDOfFf 1,517,689 3,613,077 3,888,721 3,903,841 3,346,296
12:30 44043.86 44139.84 44230.65 4394418 44134.06 | NYSEArcaUP 270,394 180,770 177,185 177,293 164,182
Components Week's 1:00 44119.60 4417106 4421547 4388384 4417383 | NYSEAraOff 57,221 152,419 142,180 193212 122,293
Change 1:30 44137.24 44229.97 44219.48 43815.00 44179.06 | %(QCHA) +1.26 +33 -08 +05
3m 8.89 200 44052.94 44195.88 44239.25 43890.30 44205.63 | ‘6(QACH) 257 +88 34 -21 +33
Amazon.com 794 230 4408520 4410138 4425885 43856.31 4423478 | ©QCHAQ 198 w14 =41 41 w24
American Express 316 I 43600 3:00 4409173 4412138 4420627 4389734 44203.92 | Market Advance/Decline Totals
Amgen -8.65 3:30 4414507 4416171 44232.90 4388710 44213.87 YSE NYSE
Apple 2697 Close 4417364 44174 4419312 4396864 4417561 | WeekyComp. ~ NVSE ~ Amer  Nasdag A
Boeing 7.22 High(t)  44354.23 44559.75 44630.08 4467095 44473.42 | Totallssues 2,858 299 4,907 2,391
Caterpillar 1217 Low(®) — 43599.03 4370755 4376229 4356765 4379210 | HAvaNCes e O
Chevron 3.61 High(a) 4418836 44308.50 44290.00 44498.43 4427275 | (el 3 ¢ o %
Cisco Systems 468 ) Low(a) 4372402 43923.81 44017.71 43799.20 44028.94 | New Highs 233 2 385 257
[C)gca-(ola 144112 - I v 41800 Change +585.06  -61.90  +81.38 -224.48 +206.97 | NewLows 130 12 324 40
Gl)slgle}lyan Sl 11'-70 Theoretical (t): High 44670.95 Low 43567.65 Week ended IflstFr!daycomparedto previous Friday
Home Depot 1419 Actual (a): High 44498.43 Low 43724.02 NYSE Composite Daily Breadth
Honeywell International ~ -1.40 F Daily Aug4 5 6 i 8
IBM 778 lssuesTraded 2,845 2,840 2,843 2841 2,828
Johnson & Johnson 6.00 40000 Dow Jones 20 Transport (divisor: 0.15395808703479) Advances 2,257 1,554 1318 1,303 1,505
JPMorgan Chase -0.61 Open(t)  15169.13 15297.09 15469.40 1568141 15446.74 | Declines 515 1184 1,427 1437 1,236
it 2.56 Open(a)  15M321 1529215 15447.55 564117 1543251 | Unchanged I 1§§ % ]% gg
Merck 1.40 10:00 1518073 15287.99 15423.02 15586.00 15359.63 | W' SHS [ p 5 r P
Microsoft -2.07 10:30 1523758 1529032 1543507 1549730 15478.63 | prockprimary 5041 5737 6176 5,805 5488
Nike CI B -0.43 11:00 1523151 1522254 15468.70 15458.49 1546631 | Total(000)-primary 1,087,178 1,185,611 1,193,551 1,162,783 1,030,565
NVIDIA 898 38200 11:30 15312.93 15290.26 15477.12 1541634 15426.67 | Total (000) 4,842,588 5,517,415 5,408,568 5,306,091 4,769,910
Procter & Gamble 2.86 | 12:00 1526171 1530294 1551025 1540612 1580521 | wyep ancricn compasite
Salesforce -10.23 12:30 1528874 1535558 15521.85 1545137 1543363 | —
Sherwin-Williams 8.75 1:00 15286.81 1539821 15538.22 15390.20 15421.08 | 2 Augd 5 6 ! 8
Travelers 6.55 130 15313.23 15382.95 15509.74 15379.79 15410.21 | IssuesTraded 97295 298 2% 294
UnitedHealth Group 1312 2:00 1524801 1544314 1551523 15399.85 1541892 | Advances L S Sy
Verizon Communications ~ 0.27 36400 230 1522659 1539466 15546.08 1541908 1542161 | (ocice e 1 10 12 1
Visa CI A -2.57 ] 3:00 1524433 15399.39 1556189 1539539 15399.81 | New Highs 7 7 2 3 10
Walmart 524 February March April May June July August 3:30 15268.48 1543033 15577.50 1537665 15384.00 | New Lows 3 3 5 6 7

Close 1526376 1543446 1556521 1540341 1534041 | Blocks - primary 187 176 192 186 159
High (t) 15385.49 15498.18 15664.95 15720.38 15557.06 | Total(000)-primary 16,844 17,946 20,385 20,639 21,887
Low (t) 1508242 15167.57 15343.01 1531053 15247.72 | Total (000) 490,197 319,876 533,073 534,041 490,402

Transpor[atlon High(a) ~ 15320.04 15448.29 1560187 15693.48 1549265 | Nasdag
17200 Low(@ 1514321 15212.25 1539208 1537127 1533555 | piy Ml 5 i 7 3
Weel's Change  +159.52 +17070 +13075 -16180  -63.00 | iigyecTraded 4,600 4713 4710 4707 4,689
Components Change Theoretical (t): High15720.38 Low 15082.42 Advances 3432 2243 2769 1934 2398
- I- Actual (a): Hioh 15693.48 Low 15143.21 Declines 1128 2312 2375 2,607 2,155
Alaska Air Group 091 il i | ml 16400 : : - Unchanged 130 158 166 166 136
American Airlines Group ~ 0.59 New Highs 108 m 101 157 161
i 5 New Lows 89 %3 M4 13l 7
CAEI?{Elgjﬁgs%EG\/L%L:Fdwide 133(21 lt |rlu-|. Dow Jones 15 Utilities (divisor: 1.31844753190630) Blocks-primary 47,407 52,722 57,985 59,859 63,297
csx 0.42 al 15600 Open() 111145 112510 1171116 109536 112036 | Total(000)  7,355,9767,982,948 8,580,024 8,979,194 8,669,207
Delta Air Lines 2.49 |."'| Open(a) 110796 1124.67 111029 1092.87 112025 | NYSE ArcaComposite
Expeditors Intl of Wash ~ 2.47 10:00 MBE5 112622 110439 TIN28  TI2073 | pa o 5 s 7 3
FedEx 10.95 t |-|'|'|J||. 10:30 MOS4 12014 10869 M634 1120.09 |
1 ) ssues Traded 2317 2334 2323 2320 2,314
JB Hunt Transport 012 — i 3| 14800 11:00 112019 1119.43 111102 111876 112250 | pyances 2059 105 1475 1161 1490
Kirby Corp 412 11:30 112174 111462 110974 T4 111869 | peclines 231 1224 807 1,099 767
Landstar System .29 12:00 112387 1141 111094 111566 111685 | Unchanged 27 50 41 60 57
Matson -0.66 \ L 12:30 112532 1109.59 1110.01 112020 1119.40 | New Highs 40 37 Q2 1R
Norfolk Southern 518 it 14000 1:00 112320 MN47  MN53 12166 111775 | Newlows 5 13 14 21 13
0ld Dominion Freight Line  2.61 |_ u'l 130 112299 111338 110724 111593 111224 ?ISTl;;Ob?rimary BZ;{SS 33;?22 32;,;1;2 37;?;2 291??;
2 124.64 T332 10571 111978 1M14.46 | 10tal(000)-primary 329, , , : :
ggﬂilfnflzzeﬂrlines -018 ||| I'.I' 13200 z:gg 1123;5 110.85 118:.35 1123.8?1 1113.72 Total(000)  1,882,1131,940,4561,810,8312,056,208 1,691,040
Uber Technologies 2.65 T 3:00 112503 111146 110414 112104 111444
Union Pacific 2.84 3:30 112560 1113.03  1106.46 1119.79 111446 0 d
United Airlines 47 Close 1579 1006 TOWZI 81 TI347 ther Market Indexes
United Parcel Service B 217 12400 High (t) 12996  M3216 1118.60 1129.15 112819 | paily 8/04  8/05  8/06 8/07 8/08
] Low(t) 110934 110320 1097.01 109320 1108.22
February March April May June July August High@) 112846 112879 11238 112402 124.22 gm'zlﬁ;“;;f““’éggfgé 6;33‘2’3 6;%222 621;;‘57; 6213;15‘1‘
oS Low(a  1107.96 110756 110053 1092.69 1110.80 x g - : : -
Utlll[les Change 08 1573 -3 1648 -472 Europe 18285 18293 18312 185.88 18698
: - - - - LatinAm 20051 20221 20469 20815 206.70
135 Theoretical (t): High1132.16 Low 1093.20 Asia 269.29 26638 267.73 27316 27441
Week's Actual (a): High 1128.79 Low 1092.69 EmergM 44293 43825 439.87 45033 448.29
Components Change DJUS TSM Float62567.10 62291.01 62691.59 62641.74 63054.33
: NasdaqCmp  21053.58 20916.55 21169.42 21242.70 21450.02
American Elec Power -1.08 Dow Jones 65 Compasite (divisor: 0.79633160203387) 100Index  23188.61 23018.56 23315.04 23389.53 23611.27
American Water Works ~ -0.36 Indus. 11898.28 11898.81 12118.21 12144.22 12166.68
Atmos Energy 8.48 s 1080 Open(ty 1371301 13845.04 13862116 13928.27 1385123 | g\, 15297.43 15309.32 15469.21 15288.59 1530153
Consolidated Edison 0.04 ' Open(@)  13694.56 1384827 1385381 1391009 1383640 | pans 437326 428528 4255.98 422593 427476
Dominion Energy 140 10:00 13790.26 13828.97 13825.58 13927.20 1385716 Computer 2019490 20023.89 20286.96 20381.62 20654.53
Duke Energy 241 10:30 13802.95 13806.04 1382170 13839.81 1387717 |  Telecom  493.67 490.05 49433 49604 50193
Edison International 0.64 11:00 1380250 1379150 1387171 13814.18 13854.35 | NySEComp.-z 20488.86 20457.10 20489.05 20465.75 20524.24
Exelon 0.65 11:30 13811.99 13798.27 13873.85 13791.64 13838.72 Financial-z  13206.20 13192.68 13254.27 13170.49 13257.06
FirstEnergy 0.07 n 1 I 1025 12:00 1382339 1381250 13880.23 1380219 1384739 Health Care-z2300059 23035.51 22659.59 22462.29 2265630
NextEra Energy 201 | 12:30 13813.09 13828.22 1387558 13820.96 13860.93 Energy-z  13470.84 13547.81 1348355 13446.74 1346137
Public Svc Enterprise 129 1:00 13832.29 13839.74 1387071 13796.93 13848.21 | Russell1000 346337 3446.93 3470.85 346837 349196
Sempra 074 130 1382938 13859.86 13864.43 1377573 13850.31 2000 221230 2225.67 222129 221472 2218.42
Southern 030 200 13806.11 13852.43 13871.98 13802.67 13854.44 | 3000 3596.37 3580.91 360442 360151 3625.24
Vistra 503 2:30 13815.80 13823.13 1388135 13793.80 13850.64 | Value-v 191631 1914.01 1914.24 1914.05 1923.19
Xcel Energy 014 I 970 3:00 13816.05 13829.74 13868.20 13801.86 13850.22 Growth-v 443409 4398.71 445675 445110 4489.54
3:30 13840.36 1384319 1388127 13799.82 13853.18 MidCap 374215 3729.63 3722.07 371651 3705.62
Close 1383923 1383356 1386164 1381177 1383406 | S&P100Index 312048 310851 3139.48 3136.94 3170.68
High(t) 1390657 13973.99 13998.15 14034.69 13961.17 500 6329.94 629919 6345.06 6340.00 6389.45
Low(t)  13659.55 13688.02 13722.88 13670.53 13729.10 Ind. 9108.05 9060.09 9138.02 9142.40 9221.20
915 High(a) ~ 13849.86 13869.48 13890.63 13959.71 13897.76 MidCap 314256 314137 313169 3124.45 3124.04
e J ya ) s vt v bekn | g, B A L bes b
ebruar arc ri a une u ugust . -5, . -49. . ; - g ) "
o Y o A o vay e v Aug Change  +179.97 567 42808 4987 2229 | \.ialine(G) 60493 60509 60399 60362 603.06
Note: Theoretical highs and lows are shown. A red chart indicates a lower price than the starting period. Green means it’s higher than the starting period. Theoretical (t): High14034.69 Low 13659.55 DJUS Small TSM15332.73 15365.92 15342.51 15303.76 15299.33
Actual (2): High13959.71Low 13694.56 ()-Arithmetic Index. (6)-Geometric Index.

(v)-Value 1000 and Growth 1000. (y)-Dec. 31,1965=50. (z)-Dec. 31,2002=5000.
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12-Month Weekly Friday Weekly 12-Month Change From
High Low High Low Close (Chg. % Chg. (Chg. % Chg. 12/31 % Chg.
Dow Jones Indexes
45014.04 3764559  30Indus 4419312 43968.64  44175.61 587.03 135 4678.07 11.84 163139 3.83
1775438 12637.04 20 Transp 15565.21 15263.76  15340.41 236.17 1.56 5.88 0.04 -555.34 -3.49
112579 953.88 15 Utilities 1125.79 1101.71 1113.47 5.57 0.50 116.14 11.65 130.73 13.30
14373.96  11713.15 65Comp 13861.64  13811.77 13834.06 174.80 1.28 1157.08 9.13 44235 330
Dow Jones Indexes
63196.67  49067.76 USTSM Float 6305433 62291.01 63054.33 1427.30 232 10157.29 19.20 4655.08 7.97
1556.96  1208.95 US Market 1554.82 153491  1554.82 35.41 2.33 256.75 19.78 121.21 8.45
125389  865.93 Internet 1253.89 122113 1239.75 28.09 232 368.68 4233 127.01 na
New York Stock Exchange
20950.45 17188.46 Comp-z 20524.24  20457.10 20524.24 256.56 127 2257.09 12.36 1427.14 7.47
13559.84  10789.25 Financial-z 13257.06  13170.49  13257.06 173.29 132 2411.43 22.23 1213.76 10.08
28478.56 22462.29 Health Care-z 23035.51 2246229 22656.30 -73.26 -0.32 -4432.17 -16.36 -1675.56 -6.89
14480.04 11686.49 Energy-z 13547.81 13446.74 1346137 -15.28 -0.11 -355.80 -2.58 334.29 2.55
NYSE American Stock Exchange
619114 4390.16 NYSEAmerComp 619114 607832 619114 227.36 3.81 1226.83 247 1504.86 321
Standard & Poor’s Indexes
3170.68  2405.92 100 Index 3170.68 3108.51 3170.68 96.35 313 608.20 23.73 280.45 9.70
6389.77 498277 500 Index 6389.45  6299.19  6389.45 151.44 243 1045.29 19.56 507.82 8.63
922120 7032.71 Indus 9221.20  9060.09 9221.20 255.46 2.85 1543.55 20.10 766.41 9.06
3390.26  2560.93 MidCap 314256  3124.04  3124.04 19.44 0.63 188.49 6.42 3.10 0.10
1544.66  1106.12 SmallCap 1352.05 134413 1352.05 29.00 2.19 15.72 118 -56.12 -3.99
Nasdaq Stock Market
21450.02  15267.91 Comp 21450.02  20916.55 21450.02 799.89 3.87 4704.72 28.10 2139.23 11.08
23611.27  17090.40 100 Index 23611.27 2301856  23611.27 847.96 3.73 5098.17 27.54 2599.09 12.37
12683.06  9530.73 Indus 12166.68  11898.28  12166.68 346.86 293 2597.28 27.14 260.75 2.19
16820.36  14612.16 Insur 15469.21 15288.59  15301.53 246.78 1.64 590.16 4.01 -340.39 -2.18
4952.58  3605.97 Banks 428528 422593 427476 7313 174 287.31 .21 -131.91 -2.99
20654.53  13524.30 Computer 20654.53  20023.89 20654.53 942.25 4.78 5160.00 33.30 2932.87 16.55
51518 406.31 Telecom 501.93 490.05 501.93 16.63 3.43 91.54 22.31 38.32 8.27
Russell Indexes
3496.81  2719.99 1000 349196 344693 349196 79.99 234 576.53 19.77 27091 8.41
2442.03  1760.71 2000 2225.67 2212.30 2218.42 51.64 238 137.50 6.61 -11.74 -0.53
3632.88  2826.03 3000 362524 358091  3625.24 83.09 235 582.56 19.15 268.42 8.00
1961.63 1643.26 Value-v 1923.19 1914.01 1923.19 26.19 138 174.48 9.98 99.24 5.44
4489.54  3225.04 Growth-v 4489.54 439871  4489.54 140.47 3.23 1011.87 29.10 447.26 11.06
381157 2991.07 MidCap 374215  3705.62  3705.62 17.54 0.48 426.96 13.02 172.07 4.87
Others
1791.23  9141.06 Value Line-a 1144183  11425.86  11425.86 170.61 152 1229.84 12.06 394.66 3.58
656.04 49550 Value Line-g 605.09 603.06 603.06 717 1.20 2261 3.90 -7.89 -1.29
16768.21  12129.52 DJUSSmallTSM 1536592  15299.33  15299.33 263.67 175 1046.49 7.34 -83.20 -0.54
1289.98  1019.88 Barron's FutureFocus  1263.41 1255.66 1263.41 25.61 2.07 200.80 18.90 59.62 4.95
1356.99 105838 Barron’s 400 133918 1329.06  1329.66 1291 0.98 186.08 16.27 71.71 6.21

High/Low’s are based upon the daily closing index. a-Arithmetic Index. G-Geometric Index. V-Value 1000 and Growth 1000 y-Dec. 31,1965=50 z-Dec. 31,2002=5000

U.S. Dollar Index vs Euro and Yen

Easing Off: The U.S. Dollar Index fell about 1% this past week, as U.S. bond yields dropped and markets
hoped for Federal Reserve interest rate cuts.
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Source: Tullett Prebon
Coming U.S. Auctions 144 Filings
Vields () SECForm 144 must be filed by holders of restricted securities (also called letter stock) who intend to
elds (% sell shares. Shares Indicated: the number to be sold. Sales Date: the approximate date of the sale.
Monday When Issued* Last Auction gSorlnetimes shares aren’t sold, even though their owner has filed a Form144.) Source: LSEG Data and
nalytics
$82.0 bil 3-month 4.235 4.165 s sal
o ares ale
$73.0i 6-month 4m 3980 Company Sym _Indicated $ Value Date Seller Title
* s of Fiday aftemoon. Virtu Financial VIRT 788,061 34,178,206 8/4/25 Cifu, Douglas AF
. . . . Fortinet FTNT 476,596 46,401,387 8/4/25 Xie, Michael oD
Distributions & Offerlngs GA M 352175 7,899,285 8/4/25  Sicbel, Thomas  OD
Galaxy Digital GLXY 350,000 9,443,842 8/6/25 Brown, Erin 0
Secondary Distributions of common stocks Goosehead Insurance GSHD 300,000 27,435,000 7/31/25 Jones, Mark OE
Roblox RBLX 200,000 26,140,000 8/4/25 Guthrie, Michael 0
Company Shares Offered  OfferPrice  Deal ValueUSD | craqo Technology CRDO 196,444 21,129,517  8/1/25 Brennan, William 0
American Water Works Co 7,042,254 $142.00 $1,000,000,068 | Frosh pelMonteProduce ~ FDP 188,070 7,013,130 8/4/25 Abu Ghazaleh, Mohammed FO
ARMOUR Residential REIT 18,500,000 $16.35  $302,475,000 Fortinet FTINT 158,486 15,430,197 8/4/25 Xie, Kenneth oD
Source: LSEG Data & Analytics | Bank Of America BAC 148,391 7,021,862 8/1/25 Demare, James 0

Indexes’ P/Es & Yields

DJ latest 52-week earnings and dividends adjusted by Dow Divisors
atFriday’s close. S&P Dec. 4-quarter’s GAAP earnings as reported
and indicated dividends based on Friday close.S&P 500 P/E ratios
based on GAAP earnings as reported. For additional earnings
series, please refer to www.spglobal.com. DJ latest available book
values for FY 2023 and 2022, and S&P latest for 2023 and 2022. r-

Revised data

Last Week Prev. Week Last Year

DJInd Avg 44175.61 43588.58 39497.54
P/ERatio 24.47 2432 24.24
Earns Yield % 4.09 4m 4.3
Earns $ 1805.65 1791.94 1629.72
Divs Yield % 1.65 1.67 1.87
Divs$ 726.81 726.75 738.68
Mkt to Book 5.55 5.47 4.96
Book Value $ 7964.47 7964.47 7964.47
DJ Trans Avg 15340.41 15104.24 15334.53
P/ERatio 32.47 32.01 17.81
Earns Yield % 3.08 312 5.62
Earns $ 472.47 471.82 861.08
Divs Yield% 159 1.62 152
Divs$ 244.61 244.42 232.79
Mkt to Book 3.92 3.86 3.92
Book Value $ 3914.65 3914.65 3914.65
DJ Utility Avg 1113.47 1107.90 997.33
P/E Ratio 20.54 2033 21.57
Earns Yield % 4.87 4.92 4.64
Earns$ 54.22 54.50 46.23
Divs Yield % 274 2.75 3.20
Divs$ 30.50 30.44 31.92
Mkt to Book 2.36 2.35 2
Book Value $ 472.26 472.26 472.26
S&P 500 Index 6389.45 6238.01 5344.16
P/ERatio 29.49 28.79 27.92
Earns Yield % 3.39 3.47 358
Earns $ 216.69 216.69 19139
Divs Yield % 123 1.26 140
Divs$ 78.59 78.60 74.82
Mkt to Book 5.42 5.29 4.83
Book Value $ 178.57 178.57 1106.21
S&P Ind Index 9221.20 8965.74 7677.65
P/ERatio 3331 32.38 3113
Earns Yield % 3.00 3.09 3.21
Earns $ 276.86 276.86 246.62
Divs Yield% 1.07 m 124
Divs$ 98.67 99.52 95.20
Mkt to Book 7.25 7.05 6.42
Book Value $ 1272.56 1272.56 1195.42

Per Share Values of Stocks
In the Dow Jones Averages

This js alist of the Dow Jones trailing 52-week diluted share

earnings, dividends and book values as reported by the company.

EO|€G numbers indicate new values. Sources Barron’s Stats and
ac

Set.
Industrial Stocks
Book Book

Earns  Divs. Value Eans  Divs. Value
AmExp 1425 3.04 3881  McDonalds 11.67  6.98 (6.44)
Amgen 1223 9.26 11.64  MerckCo  6.49  3.20 14.84
Apple 659  1.01 4.00 Microsoft  13.64  3.24 36.11
Boeing  (16.51) Nil (2827)  NVIDIA 310 0.04 174
Caterpillar 19.66  5.7439.04  Nikelnc 216 157 9.60
ChevronCorp  7.77  6.68 86.27 Proc Gam 639 4.3 21.00
CiscoSys 245 1621091  3MCo 719 286 870
CocaCola 282 199 6.02  Salesforecom 639  1.63 61.43
DisneyWalt 638  1.00 54.25 Sherwin-Williams  10.08 3.0 14.60
GoldmanSachs  45.38  12.00326.90  TravelersCos 22.60  4.25109.21
HomeDepot 14.74 910 1.05  Unitedealthop 23.08  8.5196.06
Honeywell 9.08  4.47 24.31 Verizon 429 2712198
1BM 581 6.1624.63 Visa 1031 2.29 1831
Johnson&Johnson -~ 9.35 5.08 28.57  Amazon 4.18 Nil 19.44
JPMorganChase  19.49  5.30104.45 Wal-mart 234 0.89 10.41

Stocks
MlaskaAirGroup ~ 2.46 Nil 32.62  Kirby Corp  5.29 Nil 54.33
AmericanAirines  0.80 Nil (7.95)  LandstarSys 4.77  1.48 27.55
AvisBudget Grp (63.26) Nil (9.97) MatsonInc 1479 1.36 69.79
CH.Robinson 439 2.48 1215 NorfSouthern 14.80  5.40 56.63
CSXCorp 162 0.50 619  OldDominion 5.2  1.08 19.54
DeltaAirLines  6.90  0.64 17.26 RyderSys 1198  3.24 69.91
Eeditorsint] 612 1.50 16.62  SouthwestAir  0.66  0.72 17.63
FedEx 1595 55911290  UnPacific 1151 536 24.25
Hunt(JB) 550 174 39.76 UPS 672 6.5420.29
UerTechnologies 5,71 Nil 543  UnitedAiines 10.97 Nil 28.43
Utility Stocks
AmicanElecPoner 6,84 3.67 47.98 FirstEnergy 2.26 172 18.17
IneinVeterods — 5.55  3.12 50.31 NextErafnergy  2.86  2.16 23.13
AtmosEnergy  7.28  3.42 73.20 PubSvEnt 3.96 2.46 31.08
ConEd 543 336 61.33 SempraEnergy 414 2.5344.00
DominionEnergy .90 2.67 30.72 SouthernCo.  3.90  2.90 28.61
DukeEnergy 615 418 6115  Vistra 735 0.89 8.06
Edisonint’l  6.83  3.2636.02  XcelEnergy 3.61 2.24 31.74
Exelon 263 156 25.78

Stock Volume

Last Week Prev. Week Year Ago YOY % Chg
NYSE(a) 5,659,689 5,974,843 5,284,169 7:101
30 Dow Inds (b) 2,450,338 2,767,056 2,257,724 8.53
20 Dow Trans (b) 701,526 954,444 624,251 12.38
15 Dow Utils (b) 324,085 328,928 295,853 9.54
65 Dow Stks (b) 3,475,950 4,050,428 3,177,827 9.38
NYSE American (a) 97,701 95,502 77,939 25.36
Nasdaq(d) 41567349 49,549,616 30,274,039 37.30
NYSE 15 Most Active
Average Price 13.48 17.79 17.93 -24.82
% Tot Vol 14.40 13.47 16.98 -15.19
Stock Offerings $(z,v) 3,961,240 5,446,710 1,895,400 108.99
Daily Stock Volume 8/4 8/5 8/6 8/7 8/8
NYSE(a) 1,087,178 1,185,611 1,193,551 1,162,783 1,030,565
30Inds (b) 519,870.0 466,507.5 518,973.8 492,481.2 452,505.8
20Trans (b) 148,955.5 148,385.9 158,626.8 127,680.4 117,877.6
15 Utils (b) 65,593.2 78,196.0 65,129.5 65,596.9 49,569.5
65 Stks (b) 734,418.8 693,089.4 742,730.1 685,758.5 619,952.9
NYSE Amer(a) 16,844 17,946 20,385 20,639 21,887
Nasd(d) 7,355,976 7,982,948 8,580,024 8,979,194 8,669,207
NYSE 15 Most Active
Avag. Price 18.49 17.12 21.35 18.02 11.10
% Tot Vol 16.45 17.96 15.89 13.44 14.89

Numbers in thousands save price and percentages. (a) Primary volume. (b) Composite volume.
d) as of 4:10 pm. (r) Revised. (v) W/E Thursday. (z) Source: LSEG.

NYSE HALF-HOURLY VOLUME

Daily 8/04 8/05 8/06 8/07 8/08
9:30-10:00 102,399 110,822 116,235 119,661 99,650
10:00-10:30 46,233 56,433 52,560 58,078 51,445
10:30-11:00 38,828 49,387 43,434 46,214 38,592
11:00-11:30 33,854 42,970 38,873 41,641 36,158
11:30-12:00 29,292 35,683 38,976 35379 32,125
12:00-12:30 25,849 29,855 31,269 34,414 29,063
12:30-1:00 23,002 32,415 33,588 35,628 26,417
1:00-1:30 24,263 25,961 30,127 31,052 28,319
1:30-2:00 25,226 29,731 29,593 29,703 25,727
2:00-2:30 25,537 31,574 37,725 32,214 30,115
2:30-3:00 27,783 31,415 34,29 33,275 28,366
3:00-3:30 37,298 41,220 43,739 41,249 34,441
3:30-4:00 647,613 668,146 663,141 624,275 570,147

Selected IPOs

Ticker Initial gﬁ: 1PO Date Recent Price %Chg
Avidbank AVBH 23.00 8/8 23.25 1.1%
CTW Cayman aw 5.00 8/6 2.72 -45.6%
Darklris DKI 4.00 8/8 5.48 37.0%
Firefly Aerospace FLY 45.00 8/7 50.17 11.5%
WhiteFiber WYFI 17.00 8/7 15.30 -10.0%
: : New Listings

Investor Sentiment Readings |, > 8
High bullish readings in the Consensus stock index or in the CTFund (CFND)

Market Vane stock index usually are signs of Market tops; low
ones, market bottoms. NYSE American
LastWeek  2WeeksAgo 3 Weeks Ago

None
Consensus Index

Nasdaq
Consensus Bullish Sentiment 64% 62% 61% CTW Cayman (CTW)
AAllIndex Avidbank (AVBH)

- Firefly Aerospace (FLY)
Bullish 34.9%  40.3% 36.8% | Heartflow (HTFL)
Bearish 432 33.0 34.0 | paramount Skydance (PSKY)
Neutral 219 26.7 29.2 | PolibeliGroup (PLBL)

Rubico (RUBI)
Market Vane WhiteFiber (WYFI)
Bullish Consensus 62% 65% 63% N
TIM Group Market Sentiment ame
Indicator 44%  435%  47.0% Changes

Sources: Consensus Inc.; American Association of | NYSE, NYSE American, NASDAQ
Individual Investors; Market Vane; TIM Group | None

Arms Index Trading
The Arms index, also known as the short term trading index, Suspended

is a number derived by dividing one quotient into another

qgotient.ﬂ\te nltlnbe_rgéo(rilg tthhe |ndexb|s thfednurlt_\b_er oft " NYSE
advancing stocks divide e number of declining stocks. E2ooen Parent (ETWO)
As of 3/_13/11 the denomingtor in the index is now the E2open Parent (ETWO)
composite volume of advancing stocks divided by the NYSE American
composite volume of declining’stocks. None
Daily 8/4 8/5 86 8/7 88 | Nasdag
HOOKIPA Pharma (HOOK)

NYSE 1.04 1.20 113 .88 117 | NV5Global (NVEE)

i Paramount Global (PARA)
NYSE American 35 31 .20 157 77 S Seed (SANW)
Nasdaq -80 82 77 58 71| Vigil Neuroscience (VIGL)
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Dow Jones U.S. Total Market Industry Groups CBOF Put / Call Ratio Foreign Exchange
Currency Currency Foreign
Net Change % Change and Ranking 52 Week VS. S&P 100 inUS$  inUSS$  Currency  Currency
" Country Fri. Last Fri. Fri. Last Fri.
Top 20 Weekly Ranked 16-Sym Close Wkly Y1 Week Rank YrAgo Rank YD Rank 3Vr High Low L " . . .
Readings in the CBOE equity put-call ratio of 60100 and in the | prgentina (Peso)y 0008 0007 1325.4603 1363.7062
Computer Hardware DJUSCR 11466.13 +1257.89 -891.60 +12.32 [1] +7.77  [70] -7.21  [108] +1178  12,78314  8,522.99 | S of 125:100 are considered bullish, for instance. Bearis :

T signals flash when the equity put-call level reaches the vicinity of | Australia(Dollar) .6524 6473 15328 1.5449
Mining DJUSMG 15957 +1687 7442 sm82 [2] 45137 [N +8740 [ 41785 15975 BAGT | 34400 and the index ratio hits 75:100. Bahrain (Dinar) 26523 26505 3770 3770
Gold Mining DJUSPM 179.64  +19.00 8378 +11.82 [3]  +5096 [13]  +87.40 [21  +20.29 179.84 95.26 Brazil (Real) 1840 1804 54343 55427
Telecom Equipment DJUSCT 255859 +210.66  388.82 +897  [4]  +4932 4] #1792 [24]  +2288 255859 170254 | gopqnp CBOE | BulgariaLev) ‘5055 5921 16793 16890
Automobiles DJUSAU 13576  +8525 -221.35 +8.12 [5]  +56.63 [5] <1631 [128] +3.00  1,587.00 718.63 Canada (Dollar) es 753 13es 13787
Automobiles & Parts DJUSAP 125611 +90.62 -224.60 +7.78  [6] +5127  [12] -15.17  [126] +217 172028 82190 40.00 0.90 | chile (peso) 001032 001052 96as 96933
Technology Hardware & Equip DJUSTQ 898151 +599.07 1,142.60 +7.15 [71 43654 [22] +14.58  [36] +3312 898151 5,573.80 g . Ch! e Res° inbi e 138 71840 201
Basic Resources DJUSBS 40105  +2374  99.14 +629  [8]  +1689 [51]  +3284  [7] #1256 40324  287.44 I'“a ;_9“’“'“ D : : : :
Aluminum DJUSAL 103.07  +6.05 -26.00 +623 9] 150 [971 2014 [1321  -1472 16199 77.10 Colombia(Peso) 0002473 .0002424 4044.00 ~ 4124.64
Health Care Providers DJUSHP 223036 +109.96 -621.14 #519  [10] 3275 [136]  -2178 [134]  -1226 352023 212040 | 39 g —4 0.80 | Denmark(Krone) 1360 1553 6ATI5 64408
Brewers DJUSDB 517.48  +2532  -67.68 +5.14 1] -4.69  [104] -1.57  [122] -5.05 65213 48226 e ’ EcuadorUS Dollar 10000 1.0000 ~ 1.0000  1.0000
Real Estate Holding & Dev DJUSEH 5881  +2.85  -4.82 +5.10  [12] +2.82  [84] -7.58  [110] +83 71.87 5244 Egypt (Pound)-y 0206 0205 48.5403 486879
Semiconductor DJUSSC 25436.03 +1133.06 5,732.50 +4.66  [131 #5573 [6]  +29.09  [1]  +5414 25436.03 13,886.65 h 1y Hong Kong (Dollar) 274 1274 78499 7.8495
Home Improvement Rtlrs DJUSHI 847.99  +37.42  -6.84 +4.62  [14] +9.69  [65] -80 [87] +7.68 94377 72314 | 24.00 [ Y t——0.70 | Hungary (Forint) 002945 .002911  339.59 34347
Nonferrous Metals DJUSNF 560.09  +24.61  50.70 +4.60  [15] +2.02  [86] +9.95  [47] +10.99 69439  389.94 H H ll\ i Iceland (Krona) 008141 008102 12283  123.43
Marine Transportation DJUSMT 32701 +1352  -20.29 +431  [16] -13.60  [125] -5.84  [106] +16.09 42853 286.63 (TH [{ |- '|l i India (Rupee) 01142 01147 87.584  87.167
Tobacco DJUSTB 155.04  +47.37 30187 +4.28  [17] +4017  [19] +35.38 [6] +18.08 120692 82233 Y= Nif ¢ | Indonesia (Rupiah) ~ .0000615 .0000611 16256 16368
Apparel Retailers DJUSRA 174540  +71.04  65.67 +4.24 18] +14.12  [57] +391  [67] +2279 181633 149939 | 16.00 TAnN W WWH 10.60 | israel (Shekel) 2915 2929 34310 34144
Internet DJUSNS 574232 +229.85  797.77 +417  [191 3520  [24] +1613  [30]  +30.67 574232 397859 \ |' 1, A l'I:I J Hi I Japan (Yen) 006769 006784  147.73  147.40
Home Construction DJUSHB 2510.04  +98.41  152.92 +4.08  [20] -8.25  [116] +6.49  [60] +2579  3159.22  1,942.88 f v |", l\ 1 E'" , "' Kazakhstan(Tenge) ~ .001849 001842 54077  542.98

'TH it (D
o . 8.00 4 0.50 | Kuwait(Dinar) 32731 3.2745 .3055 .3054
Net Change é Change and Ranking 52 Week " Macau (Pataca) 1236 236 80890  8.0890
Top 20 Yr Ago Ranked 16-Sym Close Wily Y1 Week Rank YrAgo Rank Y10 Rank 3Vr High Low V Malaysia (Ringgit)-b 2358 2338 42400  4.2775
Recreational Svcs DJUSRQ 18495 -576 27270 302 [127] 47224 [ 762 [25]  +4023 20690 10692 | g L0.40 | Nowzenend(@allen 5958 S Le7en e
Toys DJUSTY 1817.23  +4518  565.70 255  [39]  +7041  [2]  +4520  [3]  +2220 1,860.52 107252 | - : orway ( I“’"e’ ; : ; ;
Spedialty Retailers DJUSRS 467651 +159.47 95823 +353  [30]  +57.81  [3] 2577 [14]  +3124 4,877.87 296032 ASONDJ FMAMJJA Oman (Rial) 25990 25090 3848 3848
Electrical Comps & Equip DJUSEC 100023  -1959 22358 -192 1231 #5672  [4]  +2879 [13]  +2587 103495 59331 eEoe] | Pakistan (Rupee) 0035200352 283.800  283.690
Automobiles DJUSAU 113576  +8525 -22135 +812  [5]  +5663  [5] -1631  [128] +300 1587.00  718.63 : Philippines (Peso) 01758 01732 56.880  57.729
Semiconductor DJUSSC 25436.03 +1133.06 573250 +4.66  [13]  +5573  [6]  +29.09  [11]  +5414 25436.03 13,886.65 Poland (Zloty) 27412713 36477 3.6865
Electronic & Electrical Equip DJUSEE 1129.98  -2.09 253.72 -18 [108]  +55.46 [71  +2895 [121  +23.09 114916 67638 . . Qatar (Ria) 2744 2747 36449  3.6408
Airlines DJUSAR 21025  +672 -20.84 +330  [321  +54.66  [8] -9.02 [M7] +10.35  253.29 133.98 Comlng E amlngs Saudi Arabia (Riyal) 2664 2666 37531 37513
Leisure Goods DJUSLE 10553  +2477 296.80 +229 [49]  +52.88 [91  +36.70 [5] +16.23 113122 723.22 Singapore (Dollar) 7779 7757 12855 1.2892
Electronic Equipment DJUSAI 155612 +60.66 35256 +4.06  [22] #5251 [10]  +2929  [10]  +2054 155612 95164 ConsensusEstimate ~ Yearago | SOuthAfrica(Rand) 0563 0554 177564 18.0367
Mining DJUSMG 15957  +16.87  74.42 +11.82 [2] #5137 [11]  +87.40 [1] +17.85 159.75 84.61 SouthKorea(Won) 0007201 .0007199  1388.70  1389.04
Automobiles & Parts DJUSAP 125611 +90.62 -224.60 +7.78 6] +51.27  [12] -1517  [126] +217 172028 82190 | m SriLanka (Rupee) 0033 .0034 300.5300 292.5300
Gold Mining DJUSPM 179.64  +19.00 8378 +11.82 [3]  +5096  [13]  +87.40 [21  +2029  179.84 95.26 | LeRBlock(Qd) 5283 Sweden (Krona) 1044 1036 9.5775  9.6511
Telecom Equipment DJUSCT 255859 +210.66  388.82 +897  [4]  +4932 [14] +17.92  [24]  +22.88 2,55859  1,702.54 ’ Switzerland (Franc) 12370 12436 .8084  .8041
Heavy Construction DJUSHV 197389  -4.61 390.87 -23 [109]  +47.29 [15]  +24.69  [15] +3275  2,086.85  1199.23 | Taiwan (Dollar) 03344 03359  29.907  29.770
Aerospace DJUSAS 293451  -10.56  849.82 -36 [M]  +4557  [16]  +4076  [4]  +2640 300335 197322 | e . 098 Thailand (Baht) 03093 .03078 32330  32.490
Fixed Line Telecom DJUSFC 166.12 +187 3053 +114  [711  +4416  [17]1 42252 [16] +1576  170.98 11351 | CiscoSystems(Q4) - Turkey (New Lira)-d 0246 0246 406528 40.6475
Investment Svcs DJUSSB 2998.84  +58.87 523.94 +2.00  [53] +41.09 [18] +21.17 [17] +19.96  3,02433  2,124.14 ™ Ukraine (Hryvnia) 0241 0239 414500 41.8500
Tobacco DJUSTB 155.04  +47.37 30187 +4.28  [17] +4017  [19] +35.38 [61 +18.08 120692 82233 UK. (Pound) 13451 13280 7434 7530
Travel & Tourism DJUSTT 131704 +13.92  212.64 +1.07  [73] +37.79  [20] +19.25  [23]  +2974 141556  962.45 | AdvancedAutoParts(Q2) 055 Euro 17643 11588 8589 8629
Groups are weighted by capitalization. 52-week highs and lows are based on daily closes. Dec. 31,1991=100. In the U.S. listings, % vol chg column shows the change from | Applied Materials (3) 236 Specia Drauing Rights (SDR) arebased an exchange atesfor thell.s,
previous 65-day moving average. Volume figures do not reflect extended trading hours. Deere (Q3) 458 ;{)%"}S'ia‘;,}‘c‘i;{’rﬂa“l%::n‘k“rr;g‘_‘;?;bvg;‘;‘meén’; e e e Ja‘,’"_‘1:
. y-floating rate.
Delta Mark Consensus Estimate Money Rates
e ta ar et LatestWeek ~ Prev. Week YrAgo
S . PUIse Of the Economy Day ConsensusEst LastPeriod .
entlment . ) T [ R o ViG] — — Discount Rate (NY) 4,50 4,50 5.50
Only includes new reports. Latest Llatest Preceding  Year YroVr s est  Prece !“9 ear w“’ r T  JulyCpPl 0.20% 0.30% | PrimeRate (base) 7.50 7.50 8.50
l d 1 [ Economic Growth and Investment Date Data  Period  Ago %Chg Date Data  Period  Ago %Chg TH JulyPPI 0.20% 0.00%
n lCa ()I' Orders . , , | FedFundsRate
No Activity for this Week F JulyRetail Sales 0.50% 0.60%
The Delta MSI measures the Factory orders, backlog (bil. $) June 1469.92 1,455.66 138321 6.27 July Capacity Utilization 77.7% 77.6% | Avgeffective offer 433 433 533
position ofarepresentativeset | production New factory orders, (bil. $) June 61168 64253 563.97 8.46 July Industrial Production 0.05% 030% | Avaweeklyauction-c 433 43 533
intermediate-t i 7 q il. ! ! 143 -0, ; ; 0.10% %
Ia':le?';z]eecr?ssivsrrgwAggx;ga Electric power, (mil. kw hrs) (EEI) Aug2 99,367 98,772 98,465 0.92 Nondurable goods orders, (bil. $) June 299.86 r298.46 300.43 -0.19 June Bu5|r1es.s Inventolrles 0.10% 0.00% | T.gilisRate
Whea greater bthan 52% ofthe | Petroleum, related capacity, % Augl 969 954 905 7.07 Trade August Michigan Sentiment - p 60.1 617
t this MAC i
point, the market is bullish, | Rotaryrigs running, US.&Can, (Hughes)  Aug8 719 717 8051068 Merchandise trade balance (115) June 9819 -9834 -95.04 331 | Unlessotherwiseindicated, times are Eastern. a-Advanced; ek Loupon T P et
When the indicator is below f-Final; p-Preliminary; r-Revised Source: FactSet 13 weeks, Auction Rate 4165 4235 5.075
50%, the market is bearish and SR Y A R R 8% Inflation For more information about coming economic reports 26 weeks, Coupon Vield 4118 4.266 4861
ri_sk is e_Ievated. Manager uses Steel, rated capacity, % (AISI) Aug2 787 784 715 155 ~andwhat they mean-goto Barro?\’s free Econo[:nic 26 weeks, Auction Rate 3.980 4120 4.700
d';“eﬁgv_°nt6553§&7_"3°§at'°" ECRI Industrial Price Index f Aug8 11334 11164 11245 079 Calendar at www.barrons.com Avg weekly auction-c 423 4.25 512
when WSTis at507+/- 3. Consumption and Distribution Broker Call Rate 625 6.25 7.25
Factory shipments, (bil. $) June 602.41 599.56 588.44 237
- Bankers Acceptances
. Initial jobless claims (thous.) Aug2 226 219 234 -3.42 Conference Call Calendar P
Instinet Research Redbook Avg. (monthly%) ~ Aug2  1.53 -0.42 -0.54 . . X
X Continuing claims (mil.) July26 1974  r1.936 1.876 5.22 Earnings- Tmonth 4.36 436 538
R Baltic Dry Index Aug8 2,051 2,018 1,670 22.81 Rel ? d | 2months 439 439 5.42
Current Sentiment i . . elate § § y
Wholesale sales, (mil. $) June 708,966 711,774 656,422 8.00  Construction Company Date Time  Period | 3months 439 439 542
0 N No Activity for this Week Amcor PLC August14  8:00AM qa | months 4z 4 539
61 G / nuentories other it Cardinal Health August12  830AM Q4 | ForeignPrimeRates
] o Domesticcrude oil, (thous. bbls) Comm. (Excl. Lease Stck) ~ Aug1423,662 426,691 429,321 -1.32 erIndicators Cisco Systems August13  4:30PM Q4
Last Week Factory inventories, (bil. $) June 945.60 944.04 858.85 1010  CitiResearchPanic-EuphoriaReading ~ Aug8 060  0.64 0.40 $eefet&c° 2”9”532 1g:ggﬁm 8431 Canada 495 495 670
. apestry ugus’ 3 Germany 215 2.15 4.25
-1997 equals 100. b-1982-84 equals 100. c-1982 equals 100. f-1996 equals 100, h-
o Baselinelthotsthil=) 2uglll22/,062 228 2001275 077088 genzhnfaql}ll(aresvision, 2016 equglqs%a. r-Re‘vised. eauass eauas Source: LSEG Japan 1.88 1.88 1.475
Wholesale inventories, (mil. $) June 899,278 902,979 889,729 1.07 Switzerland 0.50 0.50 175
M U e
73.8/0 Yearly High/Lows Barron's 400 Index | etin 425 425 500
2Weeksago Theyearly Barron’s 400 Index price; with a high/low range based on Other Money Rates
thedaily close. Bank money market-z 0.41 0.41 0.54
. o o . . Interest Checking-z 0.06 0.06 0.06
Year High Date Low Date
16.5% American Debt and Deficits Adjustable Mortgage Rates 4 Eont Gt 18 s 1
[ ] st rcatng B— 2025 135685 July 23 105838 Apr 08 | 12-Month Certif-z 190 191 2.08
3Weeks ago Report Report Report  %Chg Pug8  Augl ¥rAgo YOV (Ch igig 13;3-‘;2 gg: ;Z 1g;9-;§ ﬁlgy JZ 30 Month Accounts-z 144 144 138
— ; - ; 1Year Treas Bills 405 408 465  -1290 | 50 M54 Jan 04 8573 Sept 6 | oo Certificatesz 159 160 146
Current Market Exposure: Federal Budget Deficit (bil. $)-a 1,510FY'27  1,547FY'26  1,781FY'25 - | 2YearTreas Notes 3.87 388 421 -8.08 | 3021 ”27-20 N 1 842.50 ) 04 )
100% Equities, 0% Bonds, 0% Budget Surplus/Deficit (bil. $)-b, June +27.01 r-315.65 -70.97 -138.06 3 Year Treas Notes 383 383 402 473 - oV - an U.S. Savings EE Bonds:
Hedged Equity, 0% Cash Trade Deficit (bil. $, sa)-c, June -72.48 -72.70 -69.37 448 - . ' : 2020 85220  Dec 28 45571 Mar 23
Source: Delta Investment Treasury Gross Public Debt. (bil. $)-d 36,838.9 36,802.2 350948 497 | 5YearTreasNotes 391 393 390 0.26 | 2019 73571 Dec 26 60268 Jan 03 | Long-Term (5yrs+) 270 270 270

urce: elta Investment Treasury Statutory Debt Limit (bil. $)-d 41,104.0 36,104.0 # ... | 10YearTreasNotes 435 439  4.04 7.67 | 2018 78673 Aug 29 57168  Dec 2
w@w%eew:ﬂ: com, (415) Consumer Installment Debt (bil. $)-e’ June 5,054.7 50473 5,068.2 -0.27 20 Year Treas Bds 4.88 493 4.40 1091 2017 716.60  Dec 18 600.24 Jan 19 c-Annualized yields, adjusted for_constant maturity, reporte_d by the Federal
249-6337 Sources: a-Office of Management and Budget, b-Monthly Treasury Statement, c-Monthly Commerce Dept. FHFAPMMS-+July 680 680 708 39 | 2016 61112 Dec. 09 44615  Feb. 11 ?ff{‘;'e"ﬁ ZI‘BZ‘,’,"EE'E'Z_Z‘,’;’,HQQ asis. Sources:Tulltt prebon nformation, Lid

Report, d-Daily Treasury Statement, e-Monthly Federal Reserve Release. Fed annualized yields adjusted for constant maturity. 2015 586.75 Jun 23 49751  Sept 29




For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.
To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

52

BARRON’S

August 11, 2025

DATA

MARKET LABORATORY

BARRONS.COM/DATA

Barron’s Gold Mining Index

12-Month Year  Week%
High Low 8/7 31 Ago Chg.
1336.53 90035 Goldmining 133653 122460 900.35  +9.14
Gold & Silver Prices
DJ Energy 8/8 8/1  YearAgo

(Gold, troy ounce front month futures price 3439 10 3347.70  2432.10
S|Iver, troy ounce 36.79 27.49

Base for pricing gold and sﬂvercontents ofshlpments and for
making refining settlement.

Weekly Bond Statistics

New Offerings, (mil $) (v) Last Week  Prev. Week YrAgo
Corporate (z) 20,817 14,183 44,460
Municipal (z) 12,605 12,335 14,091
Best Grade Bonds-y
(Barron’s index of 10 high-grade corporate bonds.)

4.44 4.62 3.58

Interm-Grade Bonds-y

(Barron’s index of 10 medium-grade corporate bonds.)

5.10 5.23 4.60

Coins Price Premium$ Premium% | Confidence Index

ﬁ:&?{:g? 335563511'&% }Zggg égg (High-grade index divided by intermediate-grade index;
Mexican Peso 410217 8.00 0.20 | declinein lattervs. former generally indicates rising confi-
Austria Crown 333145 300 0,09 | dence pointingtohigherstocks.)

Austria Phil 3565.46  169.78 5.00 87.1 883 77.9
U.S. Eagles 356546  169.78 5.00

Premium is the amount over the value of the gold content in the
coin. Source Manfra, Tordella & Brookes, Inc. Bullion spot gold
price 3395.68

Gold Performance

Tariff Power: Gold prices jumped on
reports of U.S. tariffs on gold bars.

DJ Energy Gold Price

=

™ X
V 0
Barron's Gold Mining Index (1336.53)

T T T T T T T T T T

SONDJFMAMIJJ

-10

Other Confidence Indicators:

Bloomberg Barclays US Long Treasury*

(This index measures the performance of fixed-rate, nominal
US Treasuries with at least 10 years to maturity. Jan.1,
1973=100.)

313140 3149.17 3256.98

Bloomberg Barclays US Credit

(This index includes all publicly issued, fixed-rate, non-con-
vertible, investment-grade, dollar-denominated, SEC-regis-
tered corporate debt.)

3290.84 326416 3124.27

Bond Buyer 20 Bond Index

(Index of yields of 20 general obligation municipal bonds.)
5.20 5.29 3.85

Bond Buyer Municipal Bond Index

(Index of 40 actively-traded tax-exempt bonds; component
issues are changed regularly to keep the index a current

picture of the market. Source: The Bond Buyer
5.04

513 4.26

Stock/Bond Yield Gap-s

(Difference between yield on highest-grade corporate bonds
andyield on stocks onthe DJIA.)

-2.79 -2.95 -7
Yield on DJ Equal Weight US Corp Bond Idx:
Corp Bonds, (y) 51 5.21 5.27

v-Week ended Thursday. y-Yield to maturity, week ended
Thursday. z-Source: LSEG.*Barclays T-Bond Index discontin-
ued by firm.

Federal Reserve Data Bank

One week ended Aug 6:

Member Bank Latest Prev. Week Year Ago
Reserve Chgs. (Mil. $) Week Change Change
U.S. Gov't securities:

Bought outright 6,327,520 -4,478 -406,774
Federal agency secur:

Bought outright 2,347

Reserve bank credit:

Primary Credit 5,540 +49 +1,138
Secondary Credit
Seasonal Credit 44 +2 -24
Float -384 +73 -60
Other F.R. Assets 43,443 +1,034 -1,785
Total Fed Credit # 6,592,716 3,774 -542,869
Gold stock 11,041
SDR Certif. Accounts 15,200 +5,000
Treas. Curr. Qutst. 52,886 +14 +462
Total 6,691,230 -3,842 -536,476
Currencyincirc 2,402,441 +2,728 +53,581
Treas. Cash HIdgs 412 -1 +9
Treas. Fed Deposits 421,043 +50,536 -349,888
Foreign Fed Deposits 9,434 -4 -245
Other Fed Deposits 223,347 -2,296 +66,885
Other FR liab/cap 183,673 +2,131 -49,896
Total factors 3,358,737 +11,079 -517,308
Reserves F.R. banks 3,332,492 -14,922 -19,170
Fgnhold U.S. debt 3,225,379 -3,021 -87,898
Reserve Aggr (Mil. $) Latest Prev. Month % Year
Month Ended June: Month Month Chg. Ago
Total Reserves: 3,355,700 3,263,000 2.84 3,379,700
Nonborrowed Res 3,349,500 3,258,900 278 3,262,900
Borrowed Reserves 6,207 4,096 51.54 116,841
Monetary Base 5,748,600 5,648,700 177 5,731,400

Dividend Payment Boosts

Adjusted % Record Ex-Div. Payment
Company Name-Ticker Symbol (Exchange) Yield Period To From Increase Date Date Date
Broadridge Finl Solutions-BR (NYSE) 13 Q 975 .88 10.8 9-1 9-11  10-02
CBL & Assocs Properties-CBL (NYSE) 6.4 Q 45 40 125 9-15 9-15 9-30
Chemed-CHE (NYSE) 0.6 Q .60 .50 20.0 8-11 8-11 8-29
DHT Holdings-DHT (NYSE) 6.9 Q 24 15 60.0 8-18 8-18 8-25
EnerSys-ENS (NYSE) 11 Q .2625 24 9.4 9-12 9-12 9-26
Fox Corp Cl A-FOXA (Nasdaq) 1.0 S .28 27 37 9-03 9-03 9-24
Illinois Tool Works-ITW (NYSE) 25 Q 1.61 1.5 73 9-30 9-30  10-10
Imperial Oil-IMO (NYSE AMER ) 2.1 Q .522136 .500087 4.4 9-04 9-04  10-01
Ingram Micro-INGM (NYSE) 17 Q .0 .076 2.6 8-19 8-19 9-02
Manulife Financial-MFC (NYSE) 4.1 Q .319942 305609 4.7 8-20 8-20 9-19
Marcus Corp-MCS (NYSE) 2.1 Q .08 07 143 8-25 8-25 9-15
Midland States Bancorp-MSBI (Nasdaq) 7.2 Q 32 31 3.2 8-15 8-15 8-22
Nelnet A-NNI (NYSE)CIX-US 1.0 Q 30 .28 7.1 9-02 9-02 9-16
Piper Sandler-PIPR (NYSE) 0.8 Q .70 .65 77 8-29 8-29 9-12
SandRidge Energy-SD (NYSE) 4.1 Q a2 n 9.1 9-22 9-22 9-29
Simon Property Group-SPG (NYSE) 5.2 Q 2.15 210 2.4 9-09 9-09 9-30
Skyworks Solutions-SWKS (NasdaNV0-USq) 4.1 SU-CAQ 71 .70 1.4 8-26 8-26 9-16
TELUS Corp.-TU (NYSE) 6.8 Q .301896 .278129 8.5 9-10 9-10  10-01
Terreno Realty-TRNO (NYSE) 38 Q 52 49 6.1 9-29 9-29 10-10
TPG-TPG (Nasdaq) 32 Q .59 41 439 8-18 8-18 9-02
Triple Flag Prec Metals-TFPM (NYSE) 0.8 Q .0575 .055 4.5 9-02 9-02 9-15
United Maritime-USEA (NCM) 129 Q .03 .01 200.0 8-18 8-18  10-10
Viper Energy-VNOM (Nasdaq) 5.6 Q 33 .30 10.0 8-14 8-14 8-21
Zlons Bancorp -ZION (Nasdaq) 4.7 8-14 8-14 8-21
Adjusted % Record Ex-Div  Payment
Company Name-Ticker Symbol (Exchange) Yield Period To From Decrease Date Date Date
Ambev ADR-ABEV (NYSE) 6.4 0 .022963 .023625 -2.8% 8-11 8-11  10-14
Aura Minerals-AUGO (Nasdaq) 4.8 Q 33 40 -175% 8-18 8-18 8-26
Novo Nordisk ADR-NVO (NYSE) 24 S 411916 1142561 -63.9% 8-18 8-18 8-26
Pearson ADR-PSO (NYSE) 2.1 S .089147 .220073  -59.5% 8-15 8-15 9-22
Taitron Components-TAIT (NCM ) 6.6 Q .035 .05 -30.0% 8-15 8-15 8-29
TXO Partners-TX0 (NYSE) 12.0 Q 45 61 -26.2% 8-15 8-15 8-22
M - US Cellular-USM (NYSE) 23.00 8-11 8-20 8-19
SpeClal DlVldendS Viper Energy-VNOM (Nasdaq) 020 8-14 8-14 8-21
Compay Nome-Tikr SymbolExchange)__ Amourt_Doe oot Da Stock Splits/Dividend
ompany Name-Ticker Symbol (Exchange) mount Date Date Date /
CompX IntIA-CIX (NYSE AMER) 1.00 818 8-18 8-27 tOC p l[S lVl en RS 4 ExDi P
Dorian LPG-LPG (NYSE) 060 812 812 827 company Name-Ticker Symbol (Exchange)  Amount esg{e Xl)allg Dag
MarketWise-MKTW (Nasdaq) 020 8-15 8-15 9-25
NL Industries-NL (NYSE) 021 818 818 828 NONE
, , Federated Hermes .34 Kennametal .20
Hexcel 17 Mueller Water Products .067
Week S week S Epr&nelﬂﬁoods Zég ReinsuranceIGrp Alré\erica .93
. . . e inder Morgan . Ryan Specialty Holdings .12
DlVldend DlVldend :l\;l?azrasrttl1 &SltVI(IIennan 1§§ y\;:tcllaﬁe Chem Partners 457?
organ Stanley .
MPLX 956 Wednesday (August 13)
Payment Paymen[ mgréhaest Natural ‘2?1 AerCap Holdings 27
PITI nergy . Brown & Brown 15
onmonsiade. "N o manstod. TSN bagbequoDigal 17 orox 12
Select Water Solutions .07 i
NASDAQ WVSE South State 60 Enmt'llrogyyers Holdings éé
Monday (August 11) Monday (August 11) Synchrony Financial 30 EthanAllen 39
Five Star Bancorp 20 AirProducts & Chemicals 179  TargaResources 100 Ethan Allen 25
South Plains Financial 16 BancoBradescoOrd ADR .033 ~ Unum Group 46 Fresh Del Monte Produce .30
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Airbnb ABNB
Datadog DDOG
Atlassian TEAM 3
Doordash DASH 3
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Dates

This list includes payouts on
common stocks.
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How Business Folk—
And Everyone Else—
Can Get Happy

You could learn a lot about the purstuit of happiness from author
and Harvard Business School professor Arthur Brooks. We did.

BY ANDY SERWER

he grandmother of a
friend of mine used to tell
him, “You are unique and
special—just like every-
body else.” True, though
like in George Orwell’s
Animal Farm, some of us
are more singular than others. And
Arthur Brooks comes pretty close to
being a category-of-one kind of guy.

A former professional French horn

player and now a professor of man-
agement practice at Harvard Business
School, he is known to be somewhat
of a conservative, and is a practicing
Catholic, as well. Brooks is also per-
haps the world’s leading expert on
happiness—and he’s pretty darn good
at waxing on about all of the above.
As such, Brooks isn’t just worth
listening to, but refreshingly so. Still,
what is there to know about happi-
ness, anyway? Turns out, a lot. I
spoke with Brooks recently as part

Scan this code
to watch Arthur
C. Brooks on
At Barron's, a
weekly video
series featuring
executives and
other influential
people.

of our At Barron’s interview series
upon the release of his latest book,

The Happiness Files: Insights on Work
and Life, a collection of his essays from
the Atlantic, where he’s a columnist.

I began by asking Brooks how
happy we are as a nation. “Most
Americans are fairly happy, but
everybody could be and wants to be
happier,” he says. “The problem is
that happiness is utterly mysterious
to most folks. People think happiness
is a feeling, which it isn’t. Feelings
are related to happiness. Like the
smell of your turkey is related to your
Thanksgiving dinner. It’s evidence of
happiness. Happiness itself is a com-
bination of three phenomena in peo-
ple’s lives: their level of enjoyment,
their level of satisfaction in their
accomplishments and activities, and
their sense of meaning.”

Brooks argues that happiness isn’t
just for tree-huggers. Businesspeople,
and all of us, should strive to be
happy.

“A quarter of the population is
above average in happiness and
unhappiness,” he says. Brooks calls
that particular mood profile “the
mad scientist.”

“Guess where I find the most mad
scientists? The answer is CEOs. One
of the most important skills I can give
the future mad scientists of America
is to self-manage their intense levels
of positive and negative. You can be
a mad scientist until the cows come
home and be very successful, but
happy people need to concentrate
on four things: their faith or philo-
sophical lives, their family lives, their
friendships, and serving people
through their work.” (Regarding his
first point, Brooks says he goes to
Mass every day.)

rooks is the author of 15
books, including From
Strength to Strength: Finding
Success, Happiness, and Deep
Purpose in the Second Half of Life,
which was recommended to me
by Ralph Schlosstein, co-founder
of BlackRock and later CEO of
Evercore. “I loved the book because
it strongly affirmed the post-CEO life
that I had selected for myself—one
of mentoring, teaching, and doing
my best to help others be as success-
ful as possible,” he told me.
Speaking of that book, Brooks
says, “You go from one strength as
a young professional to your better
strength as an older professional, not

by doing what you used to do. Our
intelligence changes. We have a fluid
intelligence curve based on innova-
tion, working memory, and indefati-
gable focus. But after about 40,
what’s really salient and growing is
crystallized intelligence, which is our
inner teacher. It’s our ability to recog-
nize patterns, to use our wisdom and
the vast library of information in our
heads. We don’t have to remember
everything in a split second. We have
to be able to teach people.”

Brooks was the president of the
American Enterprise Institute, a
center-right think tank, for a decade.
“The reason that I'm often called
a conservative is because I'm pro-
capitalism,” he says. “I’'m an Ameri-
canist, and I don’t mean pro-America,
like everybody else is terrible. On the
contrary, we have a responsibility as
Americans to make a richer, better,
freer, happier world. That’s the golden
opportunity of what America is sup-
posed to be, and that’s what I'm all
about. I believe the free-enterprise
system is America’s gift to the world.”

Unfortunately, Brooks says, happi-
ness is declining in America. “We
have this scourge right now of ideo-
logical and political polarization,” he
says. “People in the 5% margins polit-
ically telling us that we have to hate
each other. This has been incredibly
deleterious for Americans. I have
data that show that 80% of Ameri-
cans agree on almost everything,
but we’re being told [otherwise]
constantly by a media and political
establishment that are productizing
and monetizing us through our ha-
tred of each other.”

What’s wrong at Harvard Univer-
sity right now? “It’s not a Harvard
problem, it’s a higher-ed problem,
which is that there’s been too much
activism and not enough inquiry,”
Brooks says. “The job of higher ed
is to have dangerous ideas floating
around in people’s heads so they learn
how to think, not what to think.”

Finally, I asked him how each of us
can be more happy. “Don’t think that
the world needs to change for you to
become a happier person. A lot of
people say, ‘When the economy gets
better, when my marriage improves,
when my health gets better, then I’ll
be happier.’ No. Don’t try to change
the outside world. Work to change
yourself—there are a million re-
sources for doing that. Change your
habits, change your own life, start
managing yourself.” H

Roy Rochlin/Getty Images
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Cash’s Heyday Is Coming
To an End. What’s Next.

BY ELIZABETH O’BRIEN

xpectations for a September

interest-rate cut have soared,

and retirees parked in cash

may want to act now before
they lose opportunities both in cash
and the bond market.

The odds of the Federal Reserve cut-
ting rates at its September meeting have
risen to 93% after weak jobs data for July
took investors by surprise. The Fed has
been on pause since December, as inflation
has remained above its target of 2% and
the labor market had largely held steady.
Cash yields have remained in the 4% vi-
cinity, leaving investors with less incentive
to take on the additional risk of venturing
into stocks or bonds.

But these yields will fall if the Fed
cuts its benchmark rate as expected, and
investors who are overallocated to cash
shouldn’t wait until that happens to ro-
tate into bonds, experts say. “For anyone
who’s in cash right now, you probably
want to make the move sooner rather
than later if you think the Fed will cut,”
says Michael Landsberg, a Certified
Financial Planner at Homrich Berg
Wealth Management in Atlanta.

Don’t exit completely, of course: Most
advisors recommend that retirees main-
tain a cash allocation of at least a year’s
worth of living expenses to cushion im-
mediate needs from market gyrations.
That should be in a liquid account, while
intermediate-term expenses could go
into a certificate of deposit. The top
yields on two-year CDs are still above
4%, and if you've been considering
a purchase, now’s the time to lock in
those rates, says Greg McBride, chief
financial analyst at Bankrate.

While yields on cash products gener-
ally track Fed movements, the central
bank more directly influences short-term
Treasury bills and other bonds on the
short end of the curve. Long-term bond
yields hinge more on prospects for infla-

tion and economic growth. Yields move
inversely to prices, and when yields fall,
existing bondholders will see a boost in
the prices of their holdings. Those who
cling to cash will face a higher cost of
entry into bonds after that happens.

To be sure, yields have already moved
in anticipation of Fed action. Yields on
the 10-year T-bill dropped 0.14 percent-
age point to 4.2% on Aug. 1, following the
jobs report. But there’s room for more
declines, bond pros say, with the market
pricing in the likelihood of at least two
cuts before year end. The short end of
the yield curve will probably see a
steeper decline than the longer end.

Many pros see the best opportunities
in intermediate durations of three to
five years. The iShares Core U.S.
Aggregate Bond exchange-traded fund
(ticker: AGG) offers easy exposure to
U.S. investment-grade debt, with a
current effective duration of 5.8 years
and a yield of 4.4%. The iShares Flexi-
ble Income Active ETF (BINC) offers
farther-ranging exposure to global and
high-yield bonds, with an effective dura-
tion of 3.6 years and a yield of 5.2%.

Corbin Grillo, director of investment
strategy at Linscomb Wealth in Houston,
takes a core-and-satellite approach to
fixed-income portfolios. One core hold-
ing is the Baird Aggregate Bond fund
(BAGSX), which he pairs with the multi-
sector Pimco Income fund (PONAX).

Linscomb Wealth'’s clients currently
have a classic portfolio split of 60%
stocks/40% bonds at retirement. While
the memory of bonds’ 13% plunge in
2022 remains fresh for many investors,
conditions were very different then.
This year has been a solid year for
fixed income so far, with the Bloomberg
Aggregate index returning 4.8%.

Bonds held their own during the
“Liberation Day” stock plunge in April,
Grillo says, noting that today fixed in-
come is “at least a lot closer to serving
as ballast” in portfolios. B

The Case for Fed
Independence

To the Editor:

The point of the Federal Reserve is to
make financial decisions based on what is
best for America as a whole (“Trump Will
Remake the Fed. Lower Rates Are Just the
Start,” Cover Story, Aug. 1). What happens
when Fed Chair Jerome Powell leaves and
President Donald Trump appoints some
MAGA loyalist? From then on, a few
months before every election, the Fed will
do whatever it can to “goose” the economy
to favor the party in power. No thought
will be given to what’s best for America.
In an era of terrible partisan politics, this
might be the worst of all.

Dave Shaw

Westmont, I11.

Tariff Options

To the Editor:

If companies don’t push the increased
tariff costs on to consumers, then earnings
will suffer (“A Weak Jobs Report Signals
Stagflation. Blame Tariffs,” The Economy,
Aug. 1). If they were to pass on a decent
portion of the costs to consumers, that
would trigger inflation. Neither option
would be good for the economy or the
stock market.

Dennis Barnes

On Barrons.com

Smoke and Mirrors

To the Editor:

I don’t understand how an investment
fund capitalized with $1.5 trillion of bor-
rowed funds doesn’t increase the debt
service obligations of the U.S. government
(“This Senator Is Also a Doctor. He Wants
to Heal Social Security,” At Barron’s, July
24). If all its investment earnings are used
solely to buttress future Social Security
payment obligations, then the debt service
on those borrowed funds must be paid by
taxpayers or it simply increases the federal

government’s outstanding debt. If, instead,
the fund pays those debt service costs
from investment earnings, then those
earnings will be sharply reduced, thus
limiting the ability to support Social Secu-
rity obligations in the future. This sounds
more like smoke and mirrors than a plan.
Ken Rust

Lake Oswego, Ore.

M&A Valuation Metrics

To the Editor:

As Jacob Sonenshine indicates, the macro
environment is highly conducive to in-
creased merger-and-acquisition activity
(“M&A Is Back. These Stocks Could Be
Targets,” July 30). In composing my own
list, I have added a few criteria to the spe-
cific valuation metrics highlighted in the
article: The end markets of the targets
must be mission-critical in nature, and the
targets must provide desirable “tuck in”
acquisitions by much larger companies
looking to expand smaller but growing
business lines within their own organiza-
tional framework. With this approach,
anticipatory acquisition serves as a strong
catalyst to unlock value. But there’s a sec-
ondary motivation for investing in these
perceived targets. Should the acquisition
not materialize, underlying fundamentals
should be sufficiently strong to allow the
targets to do well in their own right.

Rob Suthe

Bethesda, Md.

Send letters to Mail@Barrons.com.

To be considered for publication,
correspondence must bear the writer’s
name, address, and phone number.
Letters are subject to editing.

The Barron’s Daily is our morning briefing
for what you need to know for the day.
Sign up at barrons.com/newsletters.
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Sicilian Splendor:

Palazzos & Gardens of Palermo

Renowned for its Greek temples, Step back in time and experience Curated in partnership with

its Baroque cities and its dazzling the best of Italy’s Palermo with Mansion Global, this Indagare Insider
multicultural churches, Sicily expert art historian and Journey will take you on a deep dive
appeals to history and architecture  horticulturist Amy Kupec Larue. through the city’s history—and
connoisseurs who want to better the region’s delicious cuisine—in the
understand its rich heritage. company of like-minded travelers.
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