MATHEMATICAL FORMULA FOR MARKET
PREDICTIONS

Time Cycles Tell the Trend of Commodities,
Stocks and Business

To make success investing in stocks or speculating in commodities you
must have a well defined plan and must know the rules that have stood the
test of time for 50 years or maore. After you learn the rules you must elim-
inate guess work, hope and fear and follow rules and you wi!r make profits.

When you buy a course of instructions ook up the record of the man
who has discovered and developed it and if he has made a success with i and
made money you can afiord to buy the course and follow the rules.

W. D. GANN'S RECORD FOR 52 YEARS

1902 August E5th made first trade in commodities and started studying
mathematical principles to determine the future trend.

1905 September |2th the daily Texarkanian of Texarkana, Texas, printed
an article giving Mr, Gann's view on Cotten prices.

t907 he predicted the panic in stocks and tha decline in commaodities
and made large prefits.

1908 May 12th left Oklahoma City for New York City. August 8th
made one of his greatest mathematical discoveries for predicting the trend
of stocks and commodities. Started trading with a capital of $300 and made
§25000. Started another account with §130 and made $12,000 in thirty
days time.

1909 December the Ticker magezine {now the magazine of Wall Street)

printed an article “remarkable predictions and trading record”. The article

was writter by the late R. D. Wyckoff, owner and editor of the Ticker
Magazine at that time.

The follawing is a copy of part of the article:

“In ordar fo subslantiate Mr. Ganr's claims as ta what he has benn able to do under
thls mathod, we called upon Mr. William E. Gillay, an Inspector of Impords, 16 Deavar
Streat, Now York. Mr. Gilley is well known in the downtown district. He himself has studiad
stock market movements for twanby-five yaars, during which time he has examined every plece
of market literature that has been issued and procursbla in ‘Wall Stresi. It was he who sn-
zouraged Mr, Gann te study cut the scientific and mathematical possibilities of the sibject,
When asksd what had been fhe mest imprasiive of Mr. Gann's work and pradictisns, ha
r&pl'li:d oz Tol lows:

"1t is very difficult for me to remamber all the predicfions snd operations of Mr. Gann
which may be classed as phanomanal, but the following are a few: In 1908 when Unien
Pacific was 158Y%, he told ma that it would rot touch 16% befors it had a qood break, 'We
seld it short all tha way down to 1525, covaring on the weak spots and putting it cut again
an the rallies, securing twenty-thres points profil cut of an sightesn-point movs.

"'Mr. Gann's calculations are based on natural law. | have followed his work clasaly
for ysars, | know that he has a firm grasp of the basic principles which govern stock market

movements, and | do not believe any ether man on earth can duplicate the idea or his
methed af the presont fime,

" "Early this Irear he figured that the tap of the advance would fall on & eerlain day
in August and calculated the prices at which the Daw-Janes averages would then stand. The

market culminaled on the eract day and within four-tenths of one per cent of the figures
pradicted.’

"'You and Mr. Gann must have clearad vp comsiderable money on ol these operatian:,
was suggeited.

“"Yas, wo have made a great deal of merey. He hai taken half a millian dollars aut
of the market in the past few years. | onco saw him take %130, and in less than one month
ran it up to over $12,000. He can compound money {aster than any man | wver mel.



"'Ons ol tha most astenishing caleulations made by Mr. Gann way during lasl summar
[190%) when he predigted that Sepfember wheat would tell at $1.20. This meart that 7t roust
tauch that figure before the end of tha manth of Ssptember. At twelve a'clack, Chicage
time, on September 30Hh {the last day) the oplion was selling below $1.08, and it looked
as theugh hi:dpmdiciiun would not be Felfillad. Mr, Gann said, "H it dods nol touch $1.20
by tho clese of the markst it will prove that thern is somathing wreng with my whale methed
of caleulation, | do nat care whal the price it now, ¥ must go there.' It is comman histary
that September wheat surprited the whels eountry by salfing at $1.20 and no higher in the
very last hour of the frading, clesing ot that figura.

"50 much for what Mr. Gann hasz said and done as evidenced by himself and others.
Mow as fo what demomirations have taken place before our represeniative:

"Daring the month of October, 190%, in twenty-five market days, Mr. Gann made, in
the presence of our representative, two hundred and eighty-sie fransactiont in varicus stocks,
on both the long and short side of the market, Twe hundred ead sixty-four of these transac-
tions rosulted in prafibs; twenty-two in losses.

"The capital with which ha eperated was deubled ten times, so that at tha and of the
menth ha had one thousand per cent on his eriginal margin,

“la our presence Mr. Sann sold Steel common shart af 94%, saying that # woufd net
go 1o 95 1t dl;d sk,

"On & drive which oceurred during the week ending Oclober 2%9th, Mr, Gann bought
Stoel commen at 88LY, saying that it would not go to 86, The lowsst it sold was Balj.

“We have seen him give in one day sixfeen sutcessive orders in the sama stock, might
of which turned cut to be at sither the top or the botom eighth of that particular swing.
The above we can pesitively verify,

"Such perfarmances as these, coupled with the foregoing, are probably unparalieled in the
history of the Streel

"Jamez R. Keene has said, 'The man wha it right six times out of fan witl make his
forture.! Here is a trader, who, withoul any attempt to make a showing [for he did nof
know the rosults were to be publishad), establishes a record of over ninety-two per ceni
preditable frades.

"Mr, Gann has refused fo disclose his methed at any price, but ta these scientifically
inclined he has unquestiorably added 1o the stack of Wall Sireet knowledge and pointed out
infinite possibilitias,

"We have requested Mr. Gann to figure out for tha readars of The Ticker a few of the
most shriking indicadions which appear in his calculations. In presenting these wa wish i
understood that ne mah, in er cut of Wall Sireel, is infallibla,

"Mr. Gann's figurac at present indicate that the trend of the stock market should, bar-
ring the wiual rallies, be toward lower prices until March or April, (910,

"He ‘calculates that bay wheat, which iz new selling at $£.02, sheuld not sell below
9%c and shovld sell at §1.45 next spring.

"On cotton, which s now at about the 15e level, he estimaias thal, aftsr & goud reaclion
from these prices, the commodity thould reach I$c in the spring of 1910, He Jooks for =
carnar in tha Mareh or May eplhion,

"Whethar thess fiqures prove comect or not will in no tenze detract frem Yhe record
which Mr. Sann has already tstablished. :

“Mr. Gonn wat born in Lufkin, Texas, and is thirty-one years of age. He is a gifted
mathomatician, has an extracrdinary momory for figurat, and is an expert Tape Raadar.
Fake away his science and he would beat the market on his intuitive tape reading alone.

"Endowed as ha is with such qualitics, we have no hesitation in predicting thot within
a comparstively fow yaars Wm. D. Gann will receive full recognition ar one of Wall Strest's
leading operatars. R D, w."

December, 1909—The Commercial West Magazine and other news.
papers carried arficles about W. D. Gann's successful speculation.
1914—Predicted the World War and the panic in Stocks.

1918, March—Jlssued a pradiction indicating the end of the war and the
Kaiser's abdication, 1918. This prediction was accurately fulfilled. The Beau-
mont Journal, Housten Post, New York Herald and many sther leading news-
papers commented on this prediction. _

1919—The Annual Forecast issued in the fall of 1918 indicated a big

boom in oil stocks as well as a general bull market in shacks which was ac-

curately fulfilled.
2



1920, November—Issued an Ananual Farecast on Stocks for 1921 pre-
dicting a panic and extreme low for stocks for August. Alse predicted im-
provement in business starking in the cummer of 1921, Many newspapers com-
mented an these farecasts.

1922—Predicted better business conditions. The Los Angeles Sunday
Times and many other newspapers carried his article.

1922, December 6—The Daily Northside News of New York carried an
article headed "Gann Foretald Course of Stocks." The Morning Telegraph
also gave W, D, Gann credit for forecasting bull market in stocks for 1972

The Angelina County Mews of Lufkin, Texas, Mr. Gann's hame town,
gave wide publicity to his accurate predictions.

The Bostan American, Evening Telegram of New York in March, 1923,
commented on W. D, Gann's mathematical ability.

1923—Wrote "Truth of the Stock Tape." This book pronounced by er-
perts as the best book ever written on the Stock Market. It was favarably
reviewed by the Wall Street Journal, Financial Times of London and other
newspapers in Canada and the United States,

Predicted a crop failure and a big advance in Cotton far 1923, Cotton
prices advanced |7¢ per pound between August and November 30, 1923,
Mr..Gann made enormeus profits Jrading in Cotton during this peried, Below
we quate from a letter:.

W. D. GANN"STARTED "AN ACCOUNT WITH $973.00

AND MADE OVER $30,000.00 IN SIXTY DAYS' TIME
[Read the Letter Below Confirming This)

. MNaw Yaork, M. Y., ]

Daar kr. Sann: . e er T~ March, 1533
| am_very glad {o write you a letter stating my personal chsarvabion of the application

of your yitem fa teading in Coton.

O Mavember 30,1923, starling with a capital of §972.00, you showed a clear profit
“of over $30000 at the close ‘of businass en Jamuary 24, 1924, This prafit was made through
the purchase and sale of contracks for the dolivery and sale of Zotlen on the MNaew Yark
Cotton Eichange threugh-one of the feading fdew York brolerage officas. ! petsonally know
af aﬁ, the trades made in this ppmquity. for. the accaunt, having raceived advises of wour
oparatians, from ihe Broker on the day foflt?-.u'rin-;,_ the day eaf__‘h trade waz mada.

-0 January 29, 1924, a2 chack Fni‘;l]*‘!.?ﬁﬁ.ﬁ#l‘nﬁi Jrawn_'aga'lni.l tha account and de-
liversd 1o a person with wham' | am persoiilly_azquaiated.

o 1 am glad ts add that T had one of yoir cofton forecasts for the year |923, and ihe
-diagram propated by you foretald, wilhout excaption, the days on whick all the majer and
mingr moves of the market wauld start and Finish.

Weith best wishes, | remain ;
Wary_ fruly yours,
o C. M.

1924-Forecast bhig-advance in Wheat.

In the fall of 1925 issued an Arinal Forecast predicting a big decline in
Cottan for 1926,

December, 1926—Coton was selling for 121/5¢ per pound. He wrote an
article entitled "King Cotton o Regain His Throne." Newspapers through-
out the South printed this forecast, The forecast for Cofton in 1927 indicated
a 'big advance; calling final high for September, 1927, Cotion advanced to
24lf5c°4 pounid in September, 1927, One client in' Alabama wrofe, "You had
the '_Cg:li'bn forecast 100 _&}"L’ adeurafe™

September, 1927-—The New ' York. Morning . Telegraph . coneluded - an

article with the fo"nwl'_r;lé: “Mr. Gannmay not bet-a-success.ac a novelist
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but he s unique. | am convinced that there is no man alive wha cauld com-
pefe with him on his own graund." {Mﬁanfng Wall S+reui:|.

Most Remarkable Forecast

1928—In Nevember W. D. Gann lssued an Annual Forecast predicting
the end of the great bull market in stocks for September 3, 1929, and the
greatest me'c in history to follow. We quote from this forecast, "September
~—One of the sharpest declines of the year is indicated. There will be loss of
confidence by invesiors, and the public will try to get out after it is too late,
Storms will damage crops and the general business outlook will become cloudy.
War news will upset the market and unfavorable developments in foraign
countries. A ‘Black Friday' is indicated and a panicky decline in stocks with
only small rallies. The short side will prove the most profitable. You should
sell short and pyramid on the way down." Many newspapers commented on
the accuracy of this forecast.

The newspapers in Enmbay, India, commented on Mr. Gann's accuracy
in ferecasting the decline in Cotton prices.

Wall Street Stock Selector

In the spring of 1930, Mr. Gann wrote, "Wall Street Stock Selector,”
which was pubHsE:d in June, 1930. In this book he had a chapter headed,
"Investors’ Panic," which described conditions just as they eccurred during
1931, 1932 and 1933, We quote from the book, pages 203-04:

‘The coming investors’ panic will be the greatest in history, because there
ate at least [5 to 25 million investors in the United States who held stocks
in the leading corporations, and when once they get scared, which they will
after years of decline, then the selling will be so terrific that no buying power
can withstand it. Stocks are so well distributed in the hands of the public
that since the 1929 pan;: many peap*e think that the market is pnnic—pruo{.
but this seeming strength is really the weakest feature of the market.”

The predictions in this book were remarkably fulfilled by panicky declines
in sfocks during 1930 fo 1932,

In April, 1930, when this bock was written the Dow Jones 30 Industrial
Averages were selling at 2971/, They decfined to 4014 on July 8, 1932,

"Thousands of people have bought this book and profited by reading
and studying it. The book has been favorably commented on by such papers
as the Financial Times of London, England, Wall Street Journal, New York
Daily Investment News, Coast Investors, and many other newspapers and
magazines throughout thé world.

Member of Commodity Exchanges

1931—ln March W. D. Gann was eiected to membership on the New
York Rubber Exchange, The New Orleans Cotton Exchange and later became
a member of the Commodity Exchange of New York.

In 1941 was elected a member of the Chicago Board of Trade.

He was in good standing when he sold his membership.

1932 Stock Forecast

"On February 10, 1932, Mr. Gann said that Stocks were bottom for a
big rally, His 1932 Steck Forecast, issued October 21, 1931, called March 8
for last top for another big decline. During the later part of June, 1932,
and early July he strongly advised buying stecks, stating that final botom
had been reached, as shown by his market letter issued July 8, the day that
most stocks reachad firal batom. We quote from page & of the 1932 Fore-
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cast: "The latter part of June, July, August and September are the most
active and bullish months of the year, when sharp advances will be recerded.
First extreme high is indicated around September 20 to 21, when stocks should
make exireme high for the ysar. Then follow a decline, reaching bottom
around Ociober 4 to 5"

“Between July 8 and September 8 manr stocks advanced 20 Yo 60 points.
The market reached high of a secondary rally on September 23 from which a
big decline followed, making low in the latter part of November and early
December, .as indicated in the Forecast,”

“On March 1, 1933, by the use of his Master Time Factor Mr. Gann
forecast bottem for stocks and commodities and advised buying for a big
advance, as shown by the market letters issued March | and 3 given below,
This is another proof of the great value of Mr, Gann's discovery of a Master
Time Factor.” -

1932, December—The New York Daily Investment News printed an
article written by W. D. Gann entitled, "New Era of Prosperity will be Born
in 1933 Student of Cycles Declares in Forecast." This prediction was ful-
filled by the Roosevelt Boom,

1933, March—W. D. Gann bought an airplane #o tour the country fo
make crop surveys and study business conditions. His 1933 Stock and Cotton
Forecast were fulfilled with remarkable accuracy. The 1933 Stock Forecast
called for top July 17 and a sharp decline to July 2¥sf. The Dow Jones In-
dustrial Averages reached high July 17th and a wide open break followed.
The Averages declined 25 points in 4 days.

W. D, Gann's Trading Record

Mr. Gann made large profits speculating for his own account in Stocks,
Cotton and- other commedities during 1933, Below we m:hlish a record taken
fram brokers' statements, showing the trades made by Mr. Gann for 3 years,
This is proaf that he can and does make money by following his own rules
and methods.

1933—From August | to December 31, total number of rades 135 of
which 112 showed profits and 23 losses, Percentage of accuracy on total
number of trades, 83%,. Percentage of profit to lossas, 89.9%,.

Total number of Trades for the year 1933, 47% of which 422 were profits
and 57 losses. Percenfages of accuracy, 88.1%,. Percentage of protits en
capital used 4,000°%,, or 40 ta I,

|934-~January | to December 31, total number of Trades, 362. COT-
TON, 147 trades of which 135 shows profits and 12 losses. GRAINS, 170
tradas of which 181 shows profits and 9 losses. RUBBER, 23 frades of which
21 showed profits and 2 losses, SILYER, 7 trades, All showed profits; ne
losses. SILK, 4 trades, 3 showed profits, | loss. STOCKS, 11 trades; 10
profits and | loss. Total for the year, 362 trades of which 337 showed profits
and 25 showed losses. Percentage of accuracy on total number of frades,
93.09%,. Percentage of profits to losses, 93.10%,. Percentage of profits on
Capital used, 800%,, or 8 for 1,

[935—Tofal trades in Cotion, Grain and Rubbker, 98, of which 81
showed profits and [5 showed losses. Percentags of accuracy in total trades,
B5°.. Percentage of profit to losses, B2/, Percentage of profit on capital
used, 336%,.

Stacks, total trades 34, of which 29 showed profits and 5 showed losses.

Percentage of accuracy on total number of trades, 85.5°%/. Percentage
of profits o losses, 83%,. Percentage of profits on capital used, 100%



During 1935 W, D, Gann visited all of the Latin American couniries to
study crop conditions and business conditions,

1935, March 31—The Buenos Aires Herald carried an article about W.
0. Gann's record of accurate forecast, W. D. ann was in Buenos Aires af
the time this article was written.

Wrifes NMew Books

1936—"New Stock Trend Detector” was written by W. D. Gann. This
book was a further advance over “Truth of the Stock Tape” and "Wall Street
Stock Selector” and contained an actual drading record for 10 years in Chrys-
ler Motors according te the rules set down in these books.

1936, July—Bought special built all-metal airplane, "'The Silver S1ar,” for
making crop surveys.

1937—Wrote and published a book, "Hew to Make Profits Trading in
Puts and Calls." Stieﬂ"bﬁﬁﬂ Stock Forecasting again proved equal te the test
of predicting a bear year, sharp declines coming in March and September.
A maximum decline n}’ 80 points was called for and the actual dacfilne fram
the March high to the November low was 82 and a fraction points.

These books were favorably reviewed by the Wall Street Journal, The
Mew York Daily Investment News and various other newspapers.

In the 1936 Grain Forecast predicted crop failure and higher prices.

1936, November—Issued the Annual Forecast for 1937 and predicted a
panic in stocks. The decline was very severe and lasted info March, 1928, with
the Dow-Jones Averages declining 57 points.

1937, November—The Milwaukee Journal gave Mr, Gann credit for pre-
dicting the 1929 and 1937 crashes in the Stock Market and the accuracy of
his timing. Mr. Gann made large profits selling stocks during 1937 and the
certified public accountant has seen the statement of these profits.

1939, July—Bought a new Fairchild airplane to use for business purposes
in making crop surveys, He predicted the beginning of World War 1l and
made large profits buying grains,

1941, September [4th—Mr, Gann forecast the top for Soy Beans and
sold short, making large profits on the decline. Prices declined to October
|7, 1941, being down 48c in 30 days' time.

New Cammodity Book

In the fall of 1941 W. D. Gann wrote "How to Make Profits Trading in
Cemmadities.” This boak has been pronounced the best book ever written
on commodities and has been reviewed by many newspapers,

1946—Predicted a big advance in stocks and cotfon and the big decline
which followed.

Figured the exact dale, October 15, 1944, for the big decline in cotton.
Prices declined nearly 16c per pound in three weeks and he sold short all the
way down.

Traoding Record

October |, 1946, to December 30th-—One account started with a capital
of $4,500 showed a gross profit of $18,981.30. Total losses $1,165. Net profit
$17,814.30 or approximately 400%, on the capital used.

Another account started with a capital of $5,000. Gross profits $19,-
§72.75. Total losses $634.75, Net profits $19,338.00. A percentage of over
320%, on the capital used. Other accounts which he handled showed profits
as great as these.
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W. D. Gann has always made a success trading in very active fast-mov-
ing markets and has made a great record for predicting the extreme high and
extreme low on commodities and stocks. These accurate predictions are
based an his discovery of THE MASTER TiIME CYCLE which repeats at
certain infervals.

|949—Wrote 45 YEARS 1IN WALL STREET." giving new rules for stock
trading. The International Mark Twain Society awarc?&d Mr. Gann an Honor-
ary Mombership in the Seciety based on the merits of his baok, "45 YEARS
IN WALL STREET." This boak was favorably received by investors and traders
throughout the country and is still selling. 1% has been Favorﬂln'-_r reviewed by
newspapers and magarzines.

1951, June &th—On hiz 73rd birthday completed writing a new editicn
of "How to Make Profits Trading in Commedities,” giving new rules bringing
this book up to date and giving the benefit of his years of ewperience.

7éth Year Trading Record and New Discoveries

Mr. Gann is active and keeps up fo date. During his 76th year he made
a new discovery and completed twa MASTER CALCULATORS for saving
time and getting accurate indications en the trend of stocks and commodities.
tn the spring of 1954 he completed a MASTER THREE-DIMENSION CHART
which proves the relative position of TIME PRICE and VOLUME which pro-
duces YELOCITY or SPEED and shows when the trend is changing to a very

fast active advancing market or & slow upward movement.

The relative pasition of PRICE TO TIME TELLS the TIME CYCLES when
prices decline very fast or move very stow. History repeats in the stock or
commodity markets but you must learn the rules and the GREAT TIME
CYCLES in order to take advantage of rapid advances and declines and
make profits.

Many people have the idea that W. D. Gann is old and in his dotage
and that Tm cannot still make money trading in the market.

From September 30, 1953, to October 26, 1953, he made 24 frades in
Grains, 25 showed profits and one irade showed a small loss of $40. During
this same period he made six trades in Eqgs, five showed profits and one
trade showed a small loss.

We have stated before that W. D. Gann has nearly always been right
when there was big advances and big declines in Commadities and SHocks
and in markets of this kind you can make LARGE PROFITS ON SMALL
E[SKS by following the rules which he has discovered and which he follows

imself.

1954, April 27 to May 7—W., D. Gann made |7 trades in Coffee, Soy
Beans, Rye and Egas. Sixteen of these trades shawed profits and one trade in
eqgs showed a small loss,

April 27, 1954, he sold July Soy Beans shart at 42 and on May 5
bought in these beans at 4851/;, making a profit of 28!/;¢ per bushel in eight
calendar days. He placed a stop loss order on the trade at 416, limiting the
risk to 4c per bushel, and made 28l/5¢ per bushel or a gain of 613 times the
risk. He sold more Soy Beans ot 4005, 395145, 39015, 392V%5 and bought
them in or covered shorts at 384, 387 and 38814, After he covered the shorts
July Soy Beans rallied to 3953, on May & and he aqgain sold shert at 3921/
on May 7. The abave record of trades shows that W. D. Gann is still aclive
and he is nearly 76 years of age and follows his own rules and makes profits.
With some of the money he made trading in Ceoffee and Soy Beans he
bought a fast express cruising boat and named the boat "'The Coffes Bean.”

!



You can make meney follewing the same rules that Mr Gann followed
and the rules are not hard to learn.

1954 Colfee Trodes

Coffee prices advanced the most rapid in the spring of 1954 and
reached the highest prices in history.

1954, April 2nd—Coffee prices reached the highest in history at the
opening. The last advance started Octaber 13, 1953, when December coffee
was low at 56.70. April 2, 1954, December Coffee high 95.20. Up 38l/5c per
pound in less than six months and up 30c per pound since January 19, 1954,

W. D. Gann's MASTER TIME CYCLE and MASTER THREE.DIMENSION
CHART indicated that December Coffee would be high on April 2nd at
95.20. When it reached this price he gave an order to sell short, The market
broke very rapidly and he mﬂi December Coffee at 94.31,7and on April 14,
1954, bought December Coffee af 84.05 which was the extreme low for the
decline at that time. He made 1,034 points profit in 12 calendar days, Based
on the risk or stop-loss order he matf& 1,000%, on the risk and the gain in
percentage on the capital used was 140%.

Aprit 15+h sold December Cotfee at 87.75. Aprit 21! bought December
Coffee at 8550. A profit of 225 points in seven days. These were not all of
the profitable trades that he made in Coffee. He fraded in July and Sep-
tember Caffee also.

This is proaf that his mathematical rules work accurately in extreme wild
markets and when his rules indicated high for Coffee April 2nd, W. D, Gann
had the faith in his knowledge and the nerve fo sell Coffea and make quick
profits. This record answers the question that he can and does make profits
at the age of 76 by following his rules. You can learn these rules and make
profits in Rye, Soy Beans, Wheat, Cotton, Coffee, Cocoa and other com-
modities. You must learn to follow the rules strictly, eliminate hope and fear
and protect your capital and profits with stop-loss orders amf success s
aisur&d.

We will nat sell the course of instructions or leach the mathematical
formula far market predictions just fo get money, which we do not need or
have to have; we will only sell the courses to people whe meat our require-
ments, and if we feel after a thorough investigation that a man or woman
cannot make a success investing or trading we will refuse to teach them the
caurses,

WHAT PEOPLE WHO HAVE USED W. D. GANN'S SERVICE
AND COURSES SAY OVER A LONG PERIOD OF YEARS

Hew Tark, October, 1931

You predicted the end of this Yarrible con-
ditien as being Oetobar 3ed, 1931, W hap
ptnqd ane hour later . . .

Sameone cught 1o ¥ell ths warld abowt
you and your knowledgs over a natienwide
hookup and offer them proof in form of your
“Tunnel Through the Air' | am sure wa
would have batter preparations for anothor
Octobar 3rd, 1931, in the future—G.F.

Mew York, October, 931
Dear Frisnd Gann:

Agein | must congratulate you en your
marvelous predictions. 1 hava followed your

wark closaly for the pest 23 yoars, | well
remambar that in the early part of 1909 you
forscadt the azact date in August w
stocks would reach exirame high and came
within about Iy of the sxact high lavsl for
tha Wall Strest Jouwrnal railrcad average.
Twanty yoars later | saw your prediction
fulfilled in September, 1929, when you said
that stocks would make top and that +the
worst panic in hisdtory would fellow, all of
which has proved too true.

But the most amazingly eccurate leng-
ranges predichion you have svar made was
in your book, "The Tunnel Thru the A"
which you wrots in the aarly part of 1913,
| havs waltchad prodiclion after prediction



tulbillad and hava bean erpecially interested
in your forocest on the stock market for
Ocloher 3rd, 1991, | had walched stocks go
dawn and down as if po bottam was in sight
and when latt Saturday, Oclober 3rd, stocks
rpachad the lowast leval in years, | vaid 1o
mysalf, my friend Gann has catled the furn
and It's time Jar me te take my marked bas-
beb to Wall Stroat and fill it with bargains.
Morday, Oclober 5th, arrivad and stocks
smashed bo the lawsst of the year. Today, af
the clase, | tas that they are up 1D o 15
points from Monday's lowest. You missed he
beHam by two days, counting Sunday. ‘Well,
thet's pretty closs when we consider you
made tha caleulations 445 yesrs age.

¥ou have gertainly damonstrated that when
s man understands the practical rules and
laws in the Bible, the futurs becomas an
open back, May you live lang and prosper,
is my sincars wish for you

Very druly your,
W.E.G.

(Telogram)
Santas Barbara, Cal
February, 1931

Vanadium yielded about $40,000.00 in fw
waeks. d H

Fallowing Fthis telegram this same man
wrote a1 follows:

| take genuine pleasure in sending you
herswith New York draft for balance due
on condract, As | 1aid 4o Mr. E. this momn-
ing, “| have foly, svnr since silting at your
fant, that | had obtsinad a full $4.000 warth
of Comfortable Asswranca alons, to tay noth-
ing of having had & nef profit on my wery
Hrst daal, alona, of jusk fen times {hat
amaunt.”

Our little Santa Barbara clas will all
make good; it dakes some a bit longer than
others, but as far as | am concerned, | just
KMOW that § never nesd hava financial
watry, Jor you have givan ms a key-ring full
of pass-koys which will unl cch rroﬁh with a
carlainty. | would not take all that | have
paid you for just ene of those little pockat
charts, which will do a lot of prefifahle
trading, all by myssif. J.H. B

‘What one satisfied uier writes fo & pros-
peckh:
Cleveland, Chin
Pacamber, 17113

| am in rocsipt of your latter of the 28ih
in refersnca to Mr. W, D. Gann and his me-
chanical trand indicatar.

| have known Mr. Gann for a number of
yoars and have followad and studisd his
sarvicas during this time. Some time 29e, |
joak all the services that he offers, which
wai sn outfay of considerable cash; how-
evar, | have found ihat the investment hac
praven most satidactory and the cost is go-
ing to be a small Ham. Sevaral of the

coursed were taken under his perscnal super-
vision, but | did have & lot of his warb
thraugh correspondenca. IF you are nob in

sition fo take tha servicer personally, 1

liove you can get your maney's worth by
corroipondance. Hit wrviess by comespon-
dence ara s delailed that it would be im-
powible for yau Yo tosa the thought he i
frying ta convey.

Mr. Gann it & man of considerable means
and ane of the mast brilliant men | hava
ever contacted. He has made his endira for.
fune out of the market through the methods
he will teach you and b market experience
hat boen cver a period of thirty years.

| hope | have given you the information
requestad; howevar, if you should liks for
wt ko antwat further questions, it will be 2
pleasure fo hear frem you,

Yours very braly,
w. K. G.

Portland, Oregon
Apnil, 1971
| have taken all the principal sorvices,
spending as high ac feur or five thousand
dollars per year for thess, and | think Mr.
Gann hay something that is s far in ad-

vanca aof anyihing #lss | have seen or
workod with thai here is no cemparison.
W, P H., Jr
MNew Barn, M. C.

August, 1937

In reply to yours of the I9th.

| have known Br. W. D. Gornn for many
years. | have been in his office on Wwall
Siieel, have sasn him frede witk his method
and tala the money out of the marksf. With
it ho has made & foriune in speculstion. And
hs dost not need the money he gelbs for his
mathad or market service any mare than Mr.
Fard does for sale of cars,

His method has been used by me since
927, succassfully. In my opinion, it is the
only ane with which one can maks mansy in
the market and tesp H. IF you will follow
his mathod and the rules he lays down, you
will alic maks a success and | can asiura
you withaut it you will make a ailure,

This statement is made after having read
svary bock | could find an the subjact, in-
cluding tha livas of alt the big cperators
of the past and subscribed to every nancial
paper published and  most of ihe market
APV ICEL

Yours very fruly,
. K.

CERTIFIED PUBLIC ACCOUNTANT'S
REPORT
January, 1933

The 400.share lot trantactians wars begun
on Juns 4, 1911, and were completad con



Decamber 28, 1932, This showed a nat profit
of $90,570, sHar deductiom of $5.121 Fer
commissions and haxes.

The $3.000 capital wai uped seclusively
an the 100-shars lod trastactions and was
withdrawn en February 27, 1931, All trad-
ing thereafter was done on accumulatad
profits,

! hereby certify that the schedulss sub-
miHod eorrectly indicale the profits that
could have baen mads by this Methed.

kdight | be allowad 1o place in this re-
porf my private opinion, that the Method,
at you demenstrated it, it abuslutely fesl.
prood. It requires simply the original capital
at provided for by fhe Meihod, which i
plainly stated ir the rulas, and thercalter
te fallew the simple Tnsdruetions smplicitly
witheut any human-mads devistions from
tha rules. if the utar of this Mathad will
anly romamber this one simple suggestion of
mine, there is no guesiion nor any deuvbt but
that it will make moray far the user.

It is amazing 1o consider what has been
accomplithed with o smali & capita! in such
a short peried of dime by simply following
mathematical rules, sa eary ta memorize hat
a grammar ichool boy or girl could follow
thern,

L am making thit digrestica in my rapord
12 you becauss | bought the Methad in 1530
and am wsing i with good resulls mysalf. |
have boughl and eramined the new and im-
proved Muthed and consider it abouf 100%,
beter than your Method was in 1930, You
are al liberly 1o wea this and | will be very
glad to recommand the wystem,

Respectiully submitted,

5040 M
Certified Public Accountant

August 5, 193]

Covering 1he peried fram April 15t fa
July 31st, 1933, you madae a fotal of 344
trades in stocks. cotfon, rubber and grain.
310 of these frades showed profits and 34
showed lottes. Yeur percentigs of accuracy
was B9%, on the tatal number of trades. The
capital . wil which you operated wax in.
creased 16l4 dimes. On sach $1,000.00 capi.
tal with which you sfarted. you made a
profit of $24,500.00 net, Thiz wat after pay-
ing all tares, intereit and commisions and
deductions of all loises.

Yours very fru!y.

5 J. k.
Certified Public Accountant

Mew Tork, M. ¥,
May, 1933
| have axamiaed the brokers’ statoments
and trades made by W_ [l Gann during the
manth of April, 1931, They show profits as
follows:

Caotton Ateound o B3629
Rubber Account 1.387.01
Grain Account FERIO

$10.241,60

During that 4ime there was only one loss
of $3%.75. and the above profits are net
afler payment of broters' commissiens. Thare
ware ofher hradei in codton, rubber and
stecks al the end of the month, that had
nat bean closad oob, which showed profite.

When the trading on the above account
waz starfod, the greatedt ritk +aken was $BOG,
or in other words, ¥ the stop less ordaers
had been caught, the less would bave baen
$800,

C. L &

Maw Yark, M. Y.
January, 944

i knaw of no one with & desper wunder-
standing of tha basic causes of trends in the
stock and commedity markebs fhan W, 0.
Gann and through the years have developed
a high regard for his ability 1o successdully
forecast long rangs movements. Ha is &
practical econcmist of the first rank, Some
of his forecasts for a year shead, have besn
1w precisely aceurate as to atlract the aHan-
ticn of leadlng newspapers that have faa-
tyred them in large space storias,

Mr. Gann now spends a large part of his
time in Florida supervising hic evlensive
rualty inferests, and the business is ably con-
ducted by John L Gann, asiistad by Mis
Gileon, bath of wham have had many yeaars
of fraining undar the direction of Me. W, I,
Sann, and bath of whom are theroughly
aqualified in knewladge and character fa ad-
vige and guide investors in stoeks, honds and
cammadities.
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Yaurs very iruly,
WM. P

biami, Fla,
Janvary, 1744
Sontlemon:

I take pleasvee in stating that t havs
knewn W, 0. Gann, John L. Sann and C. L.
Gilson of W. D. Gann & San, lne, for more
tham den years and that +hey all ara pamans
of integrity, high moral character and
proven ability, Jeha L. Gann was a captain
in the late war and returaed with citations
of merit. Mene of thess partias are related
ta ma by blosd or marriage.

| have boan roceiving the W. D. Gann fi-
nancial service far about ighteen years and
it has been vary valuable to mo, 1 consider
it the baost servize available. |t was ono of
the very fow thet warned in ne uacertaln
terms against and ahead of the market cfish
in 1929,

As to my bachground, | am a subctantial



stockholder and director in:

Papsi-Cola Botiling Ce., of Allanla, At-
lanta, Ga.

Southern Disceunt Co., 220 Hesly Hidg.,
Aflanta, Ga.

Consalidated Digtribudors, Inz., Alania,
Ga.; Macen, Ga.: Jackienville, Fla, and
Tampa, Fla.

Yery truly yours,
C, K.

Las Angeles, Cal.
January, (944
Dear Sies:
| hava tramacted business with the firm
W. 0. Gann, Inc, for approzimately 24
yBars and it is indeed a ploasure to ba akle
to daal with a lirm for almest a quarker of
a ceanfury with complete safisfaction,
| consider sach of ilx membars, W. D.
Gann, Mr. John L. Bann and Miss C, L
Gilson 1o be honast, reliable, and +4rust-
waorthy,
My sxparianca has been satsfactory to the
extont thai | am stii! & client of theirs and
hepe to continue so in the years to come.

Yours very truly,
M. F.

Lan Franeisen, Cal,

Fabruary, |154%
Taday, | compleiad my 1948 Faderal In-
coms Tax Raburn, which :Lm: my total divi-
dends amounting 1o ovar $4,050—the resul
af careful investments and wise speculations
during the part decads, which | atiribute fo
br. Sanan's forecasls, letters and supp|a-—

mankc.
W, T. B,

bAiami, Fla.
_ Movembar, 1951

Daar Sirex

In 1924 | read a beok, Truth OF The Steck
Taps, written by W. D. Ganna, thres years
bquq. | was deaply improwad by it. The
next year | mat M. Gann and since then, |
have read with plaasure and profit, al!l #he
books writlan by Br. Sann on the stock and
commedity markete. What | learned from
thets book: has paid me off in cash.

| have knewn Mr. Gann, infimately, 24
yaars. | never knew of & man whe was such
& Fiand for ressarch work and 1hic would in-
eludae Mr. Thomas Edison. Mr. Gann be-
lioves, and o did Mr. Edison, 1o o whai
wat thought impossible, just taket mere time
snd work, than any ons alse hac tried. Men
lika these go on and prove it.

Vory truly yaurs,
C‘ K“

Maw Tork, M. Y.
Mavambar, 135

| have stedied Mr. Gann'y books, coursss

and rulss on stocks and commadifies for

mare than a yaar,

it is & ploasure to rocommend Mr, Gann's
work te you and te urge sludy by those in-
jerested in the steck and commadity markeis.

The courses of Instruction are of great
valus #o these wilh oniy a casual intorest in
the markets as wall a3 4o the spacialist whe
rmads to know.

MATHEMATICAL PREDMCTION FOAMULA
The four Tactars: TIME, PRICE, YOLUME
and SPEED have bean supplemented by a
fifth facter, MASS PRESSURE,
YIME
Tima is the estential element. Time cycles
which he has develapad cover the great time
cycle and iti important harmonice, Time
cyclas for itocks, commedities or businest
can bo caloulated and projectsd 100 yaars
af mors in advanes, subjact o minsr zarrec.
tions and variafions.

He ha: proven a TRUE TREND LINE as
well az & relalively TRUE TREMD LIME whan
prices ara advancing, and & relatively TRUE
TREND LIMNE whan prices are daclining. He
has develeped rules and indexes which show
whether high or low prices will culminats on
the trua drend line er the relatively true
frend line.

A tims variable and pries variable has
bean worked out to exact mathematical
points.

PRICE

tir. Sann has devaloped rules which show
tha ralation betwaen jime aad price and
what happuns when prices complete a cycle
bafors timp expires.

Thars ix a tule for determining when prices
are in balance with 4ima and when prices are
out of balance with time. Pricer sre soma-
timas behind tims and sometimes ahead of
dima,

TRANSITION PERIODS N TIME
AND PRICE

Rules hare been developed shewing hew
lang pricas and time remain in the fransitien
pericd, Al of the rules prove that TIME
is 1ha eagantial Faetor snd that priess con-
farm to time when a TIME CYCLE iz com-
plats,

FOLUME
Yolums it the driving powar which moves
rices wp or down, regardliess of whether
Euﬁng or 1.lﬂinq is batad on mpply and da-
mand or not. The incresse in voluma in-
craasns the valocity of prices in an advanc-
ing or declining merket.
SPEED

Speed or valocity is a movemsni in price

durh'lg a uait of Hime.
MASS PRESSURE
The Fifth factor, mass pressure, shows when



the public becomas over-cphimistic and buys
an hope, and after a certain cycls of tima,
tha public becomes passimistic and solls be-
cause they Foar pricss aro going lower. The
mais pressurs curve <an be caleulated 100
yoars or more In dhe futurs, as it it subject
to only slight variations and mimer correc-
fiens at finad time intervals,

Mr. Gann has formulated and arranged
MASTER CHARTS AMND TABLES which save
time and give greatsr aceuracy with les
wark, With his methematical fermula and
rules, the trend of stocks, eammeditiss, buci.
nass and crops can be predicted with re-
markable securacy. These discovaries and
devalopments ara of great valus to investors,
traders and buiiness men in all walks of life.
I hepe hit great work will be carriad on for
the benefit of mankied,

WG T,

Thompson, N, [,
Mavamber, 1951
in the semmer of 1548, | boughi Mr
Sann's book, "How Ta Make Prefifs Tradin
in- Commadities” and "The New 3tock Tren
Datector” and the "Truth of the Siock Tapa.”
| was o impressed with tha practical and
valuable rules in these bogks that | decided
ta 4ake hii couriss of instruchont cowering
Stacks and Commodities. | bagan studying
in December, 1944, The rules sra all based
en Mathematics and are practical and prav-
able. Il anyene will stick fo the reles and
fsave out guesswork, they can make large
profits drading in stacks and commadifies,

After three years saperienca, the rules
have stood the test of Tima, based on actual
kiarket BAovemante,

Having tsken variaus advisory serviess on
tha markets and reading bocks published by
others en the subject, | am fully esnvinesd
that fhis s the best and most complete
course available al any pries. | highly ree-
emmend Mr. Gann's wark fo others and feel
shat if they study hiz rules and follow them,
they cannot fail to make profits.

! hope that the work can be carried on for
the benefit of business men, invegtars and
fraders,

A O K,

T MAe O RLL
Dear Mr, L.

| want to zay & few words sbout Mr. W,
0. Gana's ecurss in Commadities. | {es! 1hat
you and | as well as many others are fartu.
nate in having & man like Mr, Gann to teach
us i what it would Yake us years to learn by
aurselvas . . . H takes & man like Mr. Gann
highly frainad in mathematics fo find the
secrets that he can give 1o an.

| 4ock the coprse in Commedities becauss
| faal that it is less contralled than stocks
and bonds . . . it it alse faster and mora in.
teresfing . . . you can delve in somathing

dow 1ke opals, or gat something that will
give you a run like soy beans. pat roovai
stoady and sbout the right spaed. Frem tak-
ing Mr. Bann's courte | was abls to 16|l De-
cembar wheat short at 218-—30,000 bushsls
and now it ic around 200—35 400 in about
sin waeks,

There is anly one thing | had trouble with
wilh his coorse o . . | could not believe it
would work and being a sheplic | somatimas
did not follow his teaching only te find that
I sheuld hawe . . . 1hat cost ma somatimas. 1
would advise you to 1ake the courss in Com-
madiiies and for six manths after you get
hams cub drade . . . that is, trade in the
minjmum amaunts that yeu can with the most
backing unfil you get the {eel and confi-
dance in tha teachings of Mr. Gann, Those
little graphe in hic book they wark .. .|
lost sbaci thrae deals until | want back and
studied and remamberad what he 1aid and
then checked and saw that | csuld have
mads a lot of menay axcept | was nol con-
fident urtif 1| saw it work on black and
whita,

i want to also take the Steck and Bond
course as soon as | feel that | have maderad
what he has given ma . . . (ke will give
}:nu #nough o keap you busy for some tima],

hen when | gat both courses | want to have
shord visits and falke with Mr, Gann to have
him charpen me up.

I you do net take his course the bet ad-
vice | can give you is 1o stay awey frem
acks nnd bands and ::ummu-dii'iai ... it iE
lika guing inte the iul‘lgll 'h"“hﬂ'-.l* a gun ...
he will maka you safe and smart.

S WL B

ABOUT LOSSES., We hava shown tha rec-
ard of W. D Gann's profitable trades
thrasghout tha years. He wishas 1o shew both
sides =nd does not with ta mislead any one.
Ha states thal if he had never had lowes
himiell he would never have learned how to
prevant |osses and teach others ts protech
their capital and profits and pretect them-
1alver from serious losses.

W. [, Genn states that in the aarly yoan
of his trading he had many losser and at
times had losses of a1 much ar $10.000.00,
£30,000.00, and at ons fime ha lost $6D,-
aon.od. At ancther time ha lest §50,000.00
following so-catied inside information. This
taught him a valuable lesion nover t2 ba-
liewe anything that ha heard about what the
markal was going 1o do but to fallow maths-
matical deductions which he could prove and
knaw would work.

In 1943 W. D, Gann lesi all of the meney
he had in & brekerags failure: again in 1919
he lout another fortune which ha had accumu.
latad in & brokerage failers. He has baen
in two bank failuras bul regardioss of all of
thete loctas and misforiunes he has always
boen able ta rely vpan mathemadical science



and come back and make money zgain.

This {3 whyp he states thet knowledge of
jhe markat iz more impoertant than maoney
and with the propar knowledge and rvles you
will be able to pretect yaursalf and pravent
losses which W. D, Gann suffsrad whan he
was gelling his axperience and before he
had learned all of tha rules.

A grest man onga sakd, "One qood pisce
of advice pald for it worth mora than tws
that you receive fras.”

o not depend an tips of to-callnd Tnside
information, lesrn mathematical rules and
SEE and KNOW for yourself and you will
make prefits,

"Mw man aver became grest or good ex.
cept threugh many and graat mistakes.”—
| Gladstans}

It is impostible o s:pect thad you will
nevar Have any lomes becaure small |oises
are abeut the only expenies in carrying on
this profastion of ipeculating and investing.
Tha main thing for you to learn is to protect
your capital and +l{9 small leises and whan
wyou get right fe fellaw up with Hepfoss
arders and et your profifs sun and ona big
profit which ean ba easily mada will over-
balance threa or more imall toties and leave
yau away shead. Again we repaat, follow all
of the rules and not part of them, and you
will mahs & succass.

WHY TIME CYCLES PREDICT TREND OF COMMODITIES,
STOCKS AND BUSIMNESS

After fifty-two years of experience and research geing back hundreds
of years, | have proved to my entire satisfaction that history repeats and
that when we know the past, we can determine the future of prices. | have
put TIME CYCLES fo the test in my personal trading, and | have issued-
Annual Forecasts on Stocks and Commodities for mare than 50 years which
have praved accurate.

TIME CYCLES repeat because human nature dees not change. That is
why wars occur af reqular CYCLES. ©Old emen do not want wars, neither do
they want to go into war after they have been through one. Young men fight
the wars because they read history and want to be heroes, Leaders of natians
appeal to the young men whe have no experience, and induce them to fight.
The same desire in men that urges them to risk their lives in war causes them
ta take a chance in business and in speculation. They take too many chances
and get too optimistic afier a long period of success in business and atfter
prelenged advances in Stocks and Cammedities.

Qld men in business, after a prolonged period of prosperity, become
too hopeful end get over-extended. It is easy to bowrow money after a long
period of business prosperity. Pecple wha borrow money onelope have to
LIQUIDATE when FEAR overtakes them and conditions are at the worst.
That is why CYCLES in business and the Stock and Commadity Markets have
always repeated and always will,

Mature's laws are unchangeable and no man of set of men can change
them. The New Dealers have nat proved that they can stop inflation. They
claim they can prevent DEPRESSION and PANICS, but no one has succeeded
in doing it in the past and the next few years will prove that our Government
leaders cannot stop a DEPRESSION by WASTE and SPENDING. The Mew
Dealers have sown to the wind and must reap the whirlwind, During the past
20 years they have spent and wasted all the wealth that our country has
accumulated during the past. [75 years. Our Federal, State and private dabts
are the largest in histery, and these conditions make the next tew years the
mosk eritical in our history, The man who knows TIME CYCLES can predict the
future, protect his capital and make money, while those who guess will lose.
This is the time of apportunity ta start to study mathematical, scientific rules
for making accurate deduclions to determine the trend of Stacks, Business,
and Commodities.

April 5, 1954 W. D. GANN



QPPORTUNITIES FOR FROFITS

The greatest opperiunities for profits accur at the end of great time
cycles when advances or declines are very rapid and you can make large
profits in a shert period of time and then stay out of the market and wait
for anather opparfunity.

Preporation for Retiring

“Business men, lawyers, doctors, enginsers, dccountanhs often wish - 1o
retire but they want something fo do to keep them active and do not. wani
to spend money out of their accumulated capital. By taking a coure-of instruc-
tions after you retire you will have a new interest in life and can make an
income from the market and enjoy greater pleasures.
Course for People in Trade Lines )

We #rain men or women who are buyers or purchasing agents for large
concerns and put in a complete set of charts and records and prepare {ﬁe
men or women who da ihe buying to get quick trend indications in a short
peried of time by the use of Master Charts, Master Calculators and the
Master Three-Dimension Chart, '

We ieach the things that you necd to learn and use in connection with
your business, _ _

if you believe in mathematics, which is the only exact science, practical
and provable, and no-matter what language..men.speak they all :agree: on
mathematical rules. You. can take this cpurse knowing that it is the: best be-
cause it is based on mathematics and has stood the test of ims.

Our businéss is to teach you the mathematical ruﬁa;,ssj that you can
determine the trend ‘and kinow when to buy and sell for yoorself.-

“The Great Art or Learning is to understapd”but fitte at-a fime," By
Locke).” ] ' ' o

Al knowledge is huriful to hirm who has riot the stience of honesty and
good nature.” {By Mantagne]. ) )

. D. Gann's greatest discoveries'en Time Cyclés have cadme’ from' the
Bible. ' .

W. D. Gann is a Christian; a ‘member’ of the Masdni¢ Order:and -a
Shriner. Special consideration and terms will be arranged for members of-the
Masenic Order fo wish to take a course.

W. D. Gonn- Mothemotiical Formula for Markat Predictions:

THE MASTER MATHEMATICAL PRICE. TIME AND
" TREND CALCULATOR |

W. D. GANN'S latest and greatest invention for_prediching, the trend
on stocks and commodities. o

WHAT IT DOES. This Caiculatoris madé of plaitic and tan be lxid over
a chart and if is easier to see through it than through glass. N

This-Master Calculator shows what these' time figres are”and what they
mean,

. 1t shews mbjor and minor time periods.

7 Locates: 2 TRUE TREMD LIME and » REUATIVELY TRUE. TREND:LINE foeian
advancing and a declining market; o L

7, The main rend and the propertien in minor time perieds in déys, weeks, months

" and years, ) : . T

4. The Price Resislant Levals are shown and & Price “and Time Balanie.

5. The different divisions for Time and Price: o

6. The, Maiter Time Gycles ands.their relation-te price. leveli and the indication

- where . ane, lime. cycle ends Em‘.’;a.I]p‘l!‘-..t'j"i!i-‘;:b*gi'?ﬁ; - e

7. Tha Mumber Saven is rentionad more times in the Bitle, than any other humbyr.

The Master Caleulaidr praves the imp ortanat af T in time perieds alto’ 3, ¥ f‘nd
12 which are referred Yo in the Bible. This Caleulater accurately maasures Price
Time and Space for future indications of Time Trends.
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8. The Master Calculator localer tha Ceraer 5Stons, the Key Stens and the Cap
Stone Jor prica and time Trend. It proves the Master Mymbor ard Magter Time
Cycle and shows why and how they werk on price.

%, The Master Caleulator proves 9 divisions of time from one center or bime facter
and shows at a glance whether the price of stocks or commaditics are in & weak
or sfrang position.

The Value of Master Colculator to You

It is absolutely mathematically accurate and prevents you from makin
mistakes on price or Hime trend. It eliminates human judgment and guesswori
and saves af [east 75%, of the fime required to calculate trend indications.
This is of great value to peaple wha are busy and whose time is valuable.

One job of research work covering a period of 150 years required one
man three weeks fo complete. The Master Calculator covered the whole cal-
culation in three hours' time and did not make one error. The man who did
the research work averaged one error for every three years,

W. D, GANN has t?:vui'ed over 52 years to research work en stocks and
commodities and has spent a fortune to complete this revolutionary discovery.

The value of this Master Calculator to you cannot be measured in dollars.
You have the use of it for your entire [ifetime.

You receive with the Master Calculator complete written rules and in-
structions on how to use it

We now have two {2] Master Calculators . . . Numbers 9 and 12. With
these you can calculate quickly and accurately all future TIME CYCLES,
PRICE and TIME RESISTANCE LEVELS. The new discovery used in connec-
tion with this Calculator forecast the big advaace in Soy Beans from August
20, 1953, ta March, 1954; also predicted that Coffee would advance to the
highest prices in history in [954. These Calculators gave these indications,
based on the Master Time Cycle, as related ta price.

One man who bought ’rTm Master Calculator says: "It is the greafest
invention since the wheel. It saves me time and makes profits.”

A cotton trader says: | first ook your course in 1927, and it has been
of great value to me; but your new Master Calculator is the greatest discovery
you have ever made, and the most valuable. It indicated top for March cotion
at 4020 on Seplember 8, 1952, and called for low at 3210 on January 12,
1953. March cotton sold at 3212 on January 2. That is plenty close for me."”

The price of the Master Mathematical Calculator depends upon what
courses you take in cannection with it. If can be used on any commodity or on
stock averages or individual stocks.

The Master Calculator can only be wsed with the Master Courses. It is
not sald separate from the courses and cannct be used with the Mechanical
Methed,

We are making a tpecial price to students who have taken the Master
Courses on Stocks and Commodities. Please write if you are interested in the
Master Calculator as we are having a supply made up and will reserve one
tar you.

COURSES OF INSTRUCTION BY CORRESPONDENCE
OR PRIVATE INSTRUCTIONS

We have to develop different courses to fit the needs of different people.
Busy men like Doctors, Lawyers and Engineers need a course that requires very
litile time to keep up every day to get market trend indications. FanEIe who
have more time and who want fo make speculation and investing in business
need a different course. Large Business Institutions, of course, reguire a com-
plete course covering everything. People in trade lines who have to purchase
raw commaodities need to be aﬂa to forecast the +rend for several months in

advance, We have special courses for people in these lines of business.
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Cowrse No. 1—SPECULATION A PROFITABLE PROFESSIOM. This s a new and
vp-ta-date counse completed in May, 1954, Tha courte was gelfen up principaily to halz
poople with small maant to gat a market sducation and itart with & small capital which
lhey can do and make a success if thoy follow the rules. This caursa For skocks it ilustrated
ullt IE charte and you will receive one new chart, the Dollar Trend, which s much more
accurate than fhe Dew-Jones Averages. This coursa on stocks i1 priced at $200.00 and # s
nat peld just te make a profit but te help the beginners gal a start,

Course No. 2—THE MASTER FORECASTING COURSE ON STQCKS. This is 2 com-
plate course and with this course you recaive weekly and monthly high and low charts on
individual stocks as well az the new chart, tha Dolfor Tread. The price of this course is
$2.500.00,

COMMODITY COURSES: Course No. '—SPEGULATICOH A PROFITABLE PROFES-
SIOM. This course covers Say Beans, Corn. Rys and Wheat. Ezsmple: are given which prove
the rules and the charts show how {he. rules work, You receive cnmpl&le set of rules and
insbructions and everything is made plain 10 thal a beginner can underdand [ end maks
progress, The price of this course by corraspondence §s $200.00. Wilh perienal inttrustion
$300.00.

Course Mo, Z—MNEW TIME TREND IMDICATOR, This s a moie complala souria than
Coursa Ma. |, but with this course you receive Courte Mo, |, This ccurie covers all of the
same commoditias as covered in Course Mo, 1, The price of thit gourse iz $200.00 by zor-
respondence or $E00.00 with persesal iniructions. Suppose you buy Course Mo, | and pay
§200.00 and [ster decide that you wani Course Me. I: Tha %$200.00 which YO hava Fldid
ean be applied on Course Mo, 7, and you would just pay $400.00 more fer a gorrsspondence
COMFSR.

Covrse No, T—COYERING COTTON, COFFEE, CQCODA OR ANY OTHER COM-
MODITY, it 5200000 for sach commediiy.

Course Mo, 3—MASTER FORECASTING COURSE ON GRAINS. COTTON, COF.
FEE, LARD AND EGGS, With this course you roceive a camplote set of Wslﬂy snd mnnfhly
high and low charls, slsa some daily charts Yeou receive two Monter Caleuloiors and other
Master Chorls and up-to-date Timing Devices. The price of this complete cuurse by corre-
spondence is $1.500. With persensl instruciions, $2,000.00,

GREAT WMASTER COURSE—Coavers 10 12 12 commeodities, together with all the
Masier Chords, writlen rules and insiructions and monthly high and law charls geing bask
fram [0 fe 100 years. The price of this complela covrse with personal instruckions iy $5,000.00.
The Master Time Focfor, Greal Time Cycles, Mostor Chorfs Mos, 7 and 12 all go with this
COUrLE.

With all Master Courtes we tend you a mass-pressure chart cslculated far ons year
in the future. This is free,

W, D. GANN FOUNDATION, INC.
P. O, Box 3%%, Shanandoah Station
biami, Florida
W. D. Gann Address: B20 5. W. 26th Road, Miami, Flarids

Carlified Public Accountant repart verifying W. D. @ann's recerd is printud balow:

JOSEPH ZITFRER
CERTIFIED PUBLIC ACCOUNTANT
AB8B MiMORCA AVENUE
CoORAL GanLEs, FLORIDA
TELEFHONE B-SZ78H
ke, W, D, Sann bay 19, {954
820 5, W. 26th Road
ddiami. Fla,
Dear Mr? Gann:
| have read the typewritien proof of tha booklet which you intend publishing in the
near future. While reading same | hed before me your fila containing many of the original
testimenial Tetters, newtpaper clippings, brokers statements and other data referred to in
weur booklah
While practical comiderations forbid detailed research inte a remarkable histery which
spans more than half a cerdury, | have delved sufficiently into the evidenco submitted te
cenvinee me of the authanticily of the histarical infermation cortained in your booklet,

Vary fruly yours,

JO&, ZITTRER
i ra Certifiad Public Accountan



