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Market Brief:

e Stocks: Little changed recovering from intraday losses,
higher yields and energy, and awaiting updates out of
Congress ahead of weekend deadline

e Energy: Qil prices enjoy strong gains, EIA's inventory shows
a drawdown for oil but slight surplus for gasoline & distillate
e Today: US GDP, claims, pending home sales, Fed member
speak including Chairman Powell

e Tomorrow: US PCE price index, UoM's revised consumer
sentiment and inflation expectations, EZ preliminary CPI,
Tokyo CPI, UK GDP
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CFDs are complex instruments and your capital is at risk. Professional Clients can lose . /
more than they deposit. IG is incorporated in the DIFC and regulated by the DFSA. 'g.com/ae




M % Traders Long
M % Traders Short

Relative Strength Index: Momentum
based indicator measuring speed and
change of directional price movements,
either in “Oversold”, “Overbought”, or

“Neutral” territories

* The Weekly Market Report is released on Mondays with weekly chart, weekly technicals,
weekly sentiment changes, weekly levels, and weekly technical overview, and includes Bitcoin

* The Daily Market Report is released Tuesday through Thursday with a daily chart, daily

technicals, daily retail sentiment changes, daily levels and daily technical overview
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moving averages, aids in moving averages, here measures between DMI- Movement Index: Used to Bollinger bands, be it
determining short-term aids in determining and DMI+, should be usedin determine strength of a at the “Upper Percentage of
price action for intraday long-term trends for conjunction with ADX to trend, “Trending” showing Extreme”, “Lower retail traders short b " f net
trading inter-day trading determine both trend strength  potential and “Consolidation” Extreme”, or “Neutral” as of today Based ercentage ot ne
irecti Percentage of |G's client ased on speculative lots
and direction the lack thereof 9 ) speculative
retail traders  sentiment SPE that are long as of
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technical movement and/or limited expected volatility), or
a breakout strategy in favour of the technical overview’s

In addition to commentary on technicals and
sentiment for the product, when space permits
you can find under:

EUR/USD EZ data, ECB speak and decisions

trend GBP/USD UK data, BoE speak and decisions, CoT
» : Strategies that are contrary to the current technical EUR/GBP
2" Resistance overview, used by those expecting the current technical

USD/JPY Japanese data, BoJ speak and decisions,
US-JP yield spreads, CoT CHF

AUD/USD Australian and Chinese data, RBA,
RBNZ and PBoC decisions, USD/CNY fix, CoT NZD

overview to shift, or fail to offer follow through. In a bull
trend example those expecting the current bull trend to
fail can opt for contrarian sell strategies off the key levels

15t Resistance 1.1265 . The 1% Resistance is the first line of defense for trading, Pozﬁfi.efelen Line: go;ft‘?ld B“;e Li”fi and CAD
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palladium

being the stop losses for both resistance levels in the percentage long, percentage long, Oil undates i including i dri
event a trader decides to initiate sell strategies using left axis using left axis il updates in energy including inventory and rig
count data, CoT gasoline, ULSD and natural gas
The 15t Support is the first line of defense in the event of a Dotted Red Line: the 50% line, when the blue or Wall Street US economic data
price drop, but in a bear trend technical overview sell green dotted line goes above, they are majority US Tech 100 US sector perfor.mance and tech
"¢ Support breakout strategies to the downside can be entertained in buy, below it they are minority buy (i.e., majority G_erm_any 40 German Seonomic data

S the event of significant follow-through in price. The stop short) Bitcoin crypto flows and sentiment for BTC and

loss (S/L) for both 1st and 2" Support are in the event buy ETH

strategies have been initiated
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Another session in the red, but the losses
limited intraday in the sense of its previous
1st Support level managing to hold even if
lacking a trigger for contrarian reversals
and lacking follow-through for conformist
sell-breakout strategies, though with the
technical boxes and the overview remains
unchanged as bearish even when strategic
considerations favor more consolidatory
intraday strategies (but not on days where
historically volatility is higher). There's
been little to process in terms of data out
of the UK as of late and will remain so until
tomorrow's GDP, current account, and
money and lending data, meaning we're
down to the usual factors, including
whether the US yield spread advantage
can stick. As for sentiment, still heavy buy
but a notch lower at 72%.

DAILY MARKET REPORT IG

Thursday, September 28, 2023
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Another session of controlled gains, its
previous 1st Resistance level managing to
hold and causing conformist buy-
breakouts to fail while lacking a trigger for
contrarian sell-after-reversals, and should
it remain a controlled ascent meaning
breakouts will require interday movement
to get follow-through, while nervously
noting any updates on talk or intervention,
in policymaker speak FM Suzuki once
more on keeping all options open on
dealing with excessive volatility in currency
moves. The weekly foreign investment
flows suffered negative prints for bonds
and more so for stocks, and we've got CPI
readings out of the capital,
unemployment, and more tomorrow
morning. As for |G client sentiment, stuck
& in extreme sell territory at 79%.

146.00

144.00

142.00

\ 140.00

138.00

Thursday, September 28, 2023

DAILY MARKET REPORT I

4 CFDs are complex instruments and your capital is at risk. Professional Clients can lose more than they deposit. IG is incorporated in the DIFC and regulated by the DFSA.



Current Technical
Overview

AUD/USD

MA - Short

Bear Average

Technical Overview
Conformist
Strategies

Sell Ist Resistance After
Significant Reversal, Sell Ist
Support Upon Breakout From
Above

85%

Technical Overview
Contrarian Strategies

Buy 1st Support After Reversal, .
Buy 1st Resistance Upon Breakout 75%
From Below

2" Resistance

1% Resistance

Relative Starting
Point

1%t Support

2" Support

65%

55%

45%

35%

0.6352

25%

0.6284

MA - Long

0.6830
4N
r—--- ,I \ ,---\\ N ,'\\ ,'\‘_,/\\‘
\ - -~
! - NSNSV Vo=t N Ll /N 06730
1 [ J ‘\ /, \/I \\ 1’ N
] v
[
i
'/ 0.6630
4
i 0.6530
R yr— + |
/ ~E---f-
’
_____ an . l ' ' t--- B ii t*
\ # 0.6430
Ve
LN Pl
\
\
| I
=== |G Client (% long), left axis + +
= == [nstitutional (% long), left axis
=== 50/50 line (% long), left axis
0.6330
S A N 4
\V \v \V \4 \ \V N4 \v v
v 9 © 1) Q © ¢) Q A
3 % \> \V \° o \> v v
@ ® ® 2 2 ° DAILY CHART

RSI Bollinger Bands

—
RETAIL 79%

SENTIMENT

INSTITUTIONAL
SENTIMENT

B % Traders Long
B % Traders Short

A harsher fall that reached its previous
2nd Support level with an initial struggle
to get past its previous 1st Support level
that initially held, but the move down
eventually favoring conformist sell-
breakout strategies, and tilting another
technical box into the red with prior
consolidatory moves making it a relatively
easy task for another to joinit if the losses
persist, and in turn its overview unchanged
even if weakened by the oscillations over
the past month, and more so if the pair's
price can mount a recovery back to the
average. As for economic data out of
Australia this morning, retail sales for the
month of August a slight miss at 0.2%
m/m, out of China the USD/CNY fix
slightly higher with the pair's price little
changed in yesterday's session.
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Big losses yesterday with a move well past
its previous 1st and 2nd Support levels
favoring conformist sell-breakouts and
lacking a trigger for contrarian buy-after-
reversals, though based on historic real
yield correlations and the pricing is still a
very large gap to where it would normally
be. As for Treasury yields, they were in for
a climb and slightly so in real terms,
breakeven inflation rates averaging within
a slightly higher range compared to the
second quarter of this year, and market
pricing (CME's FedWatch) still a significant
minority on a final 25bp rate hike out of
the US Federal Reserve that at times
hasn't been too far off a coin toss, and
leaving the first rate cut from these levels
between July and September of next year.
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Sector performance was mostly sub-1%,
the exception being energy on top by a
clear margin (thanks to rising oil prices)
and in the very bottom utilities also
somewhat clear of real estate in second,
bond proxies suffering in this stage. Tech
and communication both managed to
finish in the green, and light losses for
consumer discretionary in all giving the
tech-heavy index a slight positive finish
outperforming against both Dow and S&P.
Sirius and Dexcom on top amongst its
components by the close, on the other
end PayPal and Monster suffering most, in
after-hours Micron in retreat after
projecting a loss that was harsher than
estimates. IG client sentiment is still
majority to the buy side but dropping a bit
to 55%.
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1~ Resistance 23% | technical bias that can't be denied it
Relative Starting 1508 |\ ',’ L 15500 requires more distance to translate into an
Point ! ! overview shift (but of course, that's what
)
o N/ contrarian strategies are for to those who
1% Support 3%\ don't expect a return t )
V 15300 p urn to average).
—==1G Client (% long), left axis Component performance by the close put
—==150/50 line (% long), left axis Siemens and Deutsche Bank on top, on the
O, . .
y 3% 15100 other end Fresenius and Daimler Truck
2 Support 15018 & & & & § & & & § suffering most. And in sentiment, IG clients
({\\W \‘L\W \ca\q' ,\/b\q, (cg\w Aoo\q' \b\w \A;\W q/o\q’ (i\\q' are majority buy and rising to 59%.
A ® ) A\ A A\ o) o o o
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32% 68%

RSI

RETAIL

Bollinger Bands

MA - Short MA - Long

AUSTRALIA 200

SENTIMENT

Current Technical 9
; Bear Average 80%
Overview
. . Sell Ist Resistance After
Technical Overview S
. Significant Reversal, Sell 1st
Conformist
. Support Upon Breakout From 70y
Strategies Above
Technical Overview Buy 1st Sgpport After Reversal,
Contrarian Strategies Buy 1st Resistance Upon Breakout
I gl From Below 60%

2" Resistance

1°t Resistance

Relative Starting
Point

1°* Support

2" Support

50%

40%

7017
30%

=== |G Client (% long), left axis
=== 50/50 line (% long), left axis

20%
6927 4] 40) 40) 40) 3] g0)
L L L L V v v
\"1/0 \Q,Q \Q,Q \"1,0 \‘1/0 \‘19 \"1/0
N NP q° 0% v \\ NV
A i o o o o

M % Traders Long
B % Traders Short

7 \
; . 7430

The intraday highs reached its previous
1st Resistance level which managed to
hold though lacking a trigger for cautious
conformist sell-after-significant reversals
under a ‘bear average' technical overview,
and while the technical boxes are mostly
red they are less reliable due to price-
indicator proximity with a few that can
easily shift back should higher lows occur
in the coming phase, in a situation similar
to the Germany 40 where similar to here
needs more distance from the mean that
L can stick. Whitehaven Coal and ResMed

7330

7230

7130

7030 outperforming amongst its components,
on the other end Brickworks suffering
most. IG client bias remains heavy buy but
down a notch to 68%.

6930
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DISCLAIMER

Disclaimer - This information has been prepared by IG, a trading name of IG Limited. The material in this document
does not contain a record of our trading prices, or an offer of, or solicitation for, a transaction in any financial
instrument. IG accepts no responsibility for any use that may be made of this information and for any adverse
consequences that may result. No representation or warranty is given as to the accuracy, completeness or reliability of
this information. Consequently, any person acting on it does so entirely at their own risk. The information provided
does not have regard to the specific investment objectives, financial situation and needs of any specific person who
may receive it. It has not been prepared in accordance with legal requirements designed to promote the
independence of investment research and as such is considered to be a marketing communication and not investment
research. Although we are not specifically constrained from dealing ahead of our recommendations we do not seek to
take advantage of them before they are provided to our clients. See full Non-independent research disclaimer.

The information in this report is not directed at residents of the United States, Belgium, or any particular country
outside the UAE and is not intended for distribution to, or use by, any person in any country or jurisdiction where such
distribution or use would be contrary to local law or regulation.

We are currently seeing increased volatility in certain stocks, including GameStop and AMC. This increases the risk of
sudden, large or rapid loss and the potential for gaps, where stocks fall dramatically when the market opens.

We may increase margins, including up to 100%, at short notice.

Address: 2702 & 2703 Level 27, Tower 2, Al Fattan i0.com/ae sales.ae@ig.com
Currency House, DIFC, Dubai, United Arab Emirates 9 +971(0) 4 5592108
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