XMR ARROWS Indicator Guide

Written by Frank at Al Trading Co.
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How to install

1. Download the scanner onto your computer, go into your MetaTrader platform a
click on ‘File’ then ‘Open Data Folder’.

nd




-/ HugosWay-Live - [US30,Monthly] - [} 4
Insert _Charts _Tools _ Window  Help -&x
New Chart woder & B (9 BAvoTeding | 11 [10  |@ @ B[ 10| G- O- B- p &
Open Offiine e e s ot w
Open Deleted e e
ety 2590412 179,12 20 2 25882 ey
Profiles oot - |
Close 4870
—— 202049

Save As Picture

Exih

Open Data Folder
200470

Open an Account
ogin to Trade Account 25260
2050

Login to Web Trader

Login to MQLS.community

Print Setup.

Print Previen

Prnt 0420
i
12000
s
ez 0
i w0t
R cal
7 Custom Moving Averages w0
7 Heiken Achi
sces 0

% ichimoku
7 iExposure
7 MACD

% Momentum
B M oo
%3 OsmA
7 parsbolc o
7 Stochasic wvi
7 4MRndicator

1o

3 ZigZag
o Expert Advisors

@S Scripts v [313mn 2000 30509 200

IME2 fNer2N 1NN 1M fNey20U 1MOM  1ME2S TNor20iS N6 1Mx2 fNey2i7 1M0IS  1ME2MS  1Nov 2018

Seramen JiTne EURUSD,Daily | TSLAMIS | AMZNMI | BAHI | BABAHI | BAGMI | AAPLHI | SPXS 4 | MCDM30 | JPMMI | USDCAD,Daily | GBPUSD,Daily | USDCAD,Daily | AUDUSDHT O
™| Headine From Time A
£ Welcom Trading Platform 2020.01.2106:14
) Builtin Virtual Hosting — trading robots and signals now working 24/7 Trading Platform 2020.07.2106:14
52 Trading Signals and copy trading Trading Platform 2020.07.2106:14
£ 2 Mobile trading — trade from anywhere at any time! Trading Platform 2020.07.2106:14

B Tade | Bxposure | Account Fistory | News | Alerts | Maibox [ Mrket Aicles | C journal |
Open deta folder Defoult 11294/1 kb

L Type here to search

2. Then, your folder should pop up and click on ‘MQL4’ >>> ‘Indicators’. There,
you will see all the indicators that are installed on your MT4 platform.
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3. Once you're there, drag the ‘XMR Indicator- Arrows’ file you downloaded into
your ‘Indicators’ folder. Next, close and restart your metatrader platform. Go to
‘Indicators’ on MT4 in the navigator window. Scroll down to the XMR
Indicator- Arrows.
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4. Finally, drag the indicator on to any
chart reading on the Monthly time frame
and it will start running. Important: the indicator must be dragged onto the
monthly indicator first, in order to calculate properly. Then, you can change
to any other timeframe you’d like.

How it works

The extreme mean reversion indicator (XMR) is a chart indicator used to identify
potential reversals in a financial market using a series of arrows and ‘x’s. The XMR
indicator specializes in scanning previous price action in order to signal potential
overbought or oversold conditions in a market. The XMR is displayed as a bar chart,



with a set range from -5 to +5. +5 is considered extremely overbought, and -5 being
extremely oversold (dark gray areas).
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The tool was built with the concept of mean reversion; the idea that markets often
return to historical means. With this in mind, this tool can be utilized to look for
markets that have significantly moved away from their historical means and may be
due for a reversal.

Customization

The scanner already has RSI periods built in to the input, but you can choose whatever
time periods as well as whatever design you want.
Right click on the indicator and click ‘Indicator Properties’.

There, you can change the RSI periods or design of the chart.
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How we like to

trade with it
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Notice how a single arrow does not necessarily show a strong indication to buy or
sell. However, a cluster of arrows/’x’s usually show up before price shifts the other
way. | think a good way to use this indicator is to wait for at least 2 arrows/’x’s
before it’s time to enter.

I’ve noticed this on other time frames too.
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Overall, this indicator tends to work better on time frames higher than 5 minutes and are
most accurate on longer time frames like 4H to 1M since we’re looking for extreme
mean reversions. Like we said before, not every indicator is perfect, but the XMR
package could be a great tool to have if you’re unsure on whether or not a pair will
continue its trend or reverse. We hope that these tools will be helpful in your trading
career, and we are excited to release this product and hear your feedback.



